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Oando Plc Operational
Recovery Narrows Pre-Tax Loss as Tax Credit
Supports After-Tax Profit

Issue Date:
TueSdayr AUQUSt 181 2026 Oando Plc reported a 19.92% year-on-year increase in Group revenue to
N2.06trn in H1 2026, supported by a 28.66% rise in Exploration & Production
(E&P) revenue to N344.23bn and an 18.40% increase in Supply & Trading
. revenue to N1.72trn. Gross profit rose by 330.98% to N101.19bn, while gross
A Market Intelligence and margin expanded from 1.36% to 4.90%. The Group moved from an operating
Strategic Advisory Group Report loss of N158.71bn in H12025 to an operating profit of N127.84bn in H12026. The
pre-tax loss narrowed by 77.47% to N32.84bn from N145.74bn, while an
Production: income tax credit of N101.40bn, principally reflecting the reversal of

NT116.80bn in prior company income tax provisions at Oando Oil Limited,
supported an 8.28% increase in profit after tax to N68.56bn. Earnings per
share rose to N8.00 from N5.00. Cash and cash equivalents increased to
. N544.92bn from N194.24bn a year earlier and N439.88bn at FY 2025. Total
Unlock exclusive access to borrowings were broadly unchanged at N2.70trn, leaving net debt at
reliable market information, N2.16trn.

comprehensive reports, and

Proshare Graphics.

. The results show a material operating recovery, although the after-tax profit
expert a naIyS|s depended on a tax credit that may not recur. Average production increased
by 16.00% year-on-year to 42,789 boepd, within the FY 2026 guidance range
J o = of 40,000-50,000 boepd. The improvement reflected new wells, the
\&y @ - reopening of previously shut-in wells and higher facility uptime of 92.00%,

“ }}y compared with approximately 85.00% in H1 2025. Production operating
e~ expenses fell by 18.00% to US$16.83/boe. In Supply & Trading, the realised
Y crude price rose by 19.00% to US$79.22/barrel, while traded volumes
increased by 2.10% to 13.15 MMbbl. Net margin nevertheless declined by 36
basis points to 3.32% because revenue grew faster than profit after tax. E&P
recorded an operating profit of N12.45bn, compared with an operating loss of
N190.09bn in H1 2025, but the Group's reported after-tax result also included
N103.97bn of tax credits attributed to the segment. Total equity remained
Proshare. negative at N530.45bn, although the deficit narrowed by N36.52bn, or 6.44%,
from N566.97bn at FY 2025. Legal claims totalled N1.20trn, mainly relating to
the E&P division's OML 60-63 portfolio, compared with N1.40trn at FY 2025.
The Board does not expect a material loss from the claims.
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Oando also advanced its capital restructuring in H1 2026. The
Corporate Facility and Medium-Term Loan were restructured,
with outstanding principal and interest arrears settled and
both facilities restored to good standing as of June 30, 2026.
The proposed N200bn Rights Issue and US$1.5bn multi-
instrument issuance programme remain in progress and are
intended to reduce leverage, extend debt maturities and lower
financing costs. Interest payments of N98.88bn absorbed
55.00% of cash generated from operations in H1 2026. No
interim dividend was declared because retained earnings
remained negative. Investor assessment in H2 2026 should
focus on the recurrence or otherwise of the tax credit, progress
towards the upper end of the 40,000-50,000 boepd
production guidance, completion of the proposed capital
issuances and a sustained reduction in the Group's negative
equity position.

Financial Performance

Oando Plc released its unaudited consolidated
results for the three and six months ended June 30,
2026.Group revenue rose by 19.92% to N2.06trn from
N1.72trn in H1 2025, supported by stronger
Exploration & Production (E&P) and Supply &
Trading performance, as well as higher realised
prices. Cost of sales rose by 15.61% to N1.96trn, below
the rate of revenue growth. As a result, gross profit
increased by 330.98% to N101.19bn, and the gross
margin improved from 1.36% a year earlier to 4.90%.
Administrative expenses declined by 4.47% to
N77.79bn, helped by a net foreign exchange gain
and lower depreciation and amortisation following
reclassification to cost of sales. Additionally, the
Group recorded a net reversal of impairment on
financial assets of N55.92bn, down from N197.52bn
in the first half of 2025, primarily reflecting settled
tradereceivables.

Group Chief Executive Wale Tinubu described the
first half of 2026 as “an important inflection point,”
highlighting improved facility reliability, a 16.00%
increase in production, and the progress made in
integrating the enlarged upstream asset base
acquiredin previous periods.

Table 1:

INCOME STATEMENT SUMMARY

Revenue 172080 206351 1992%  Broad-based across E&P and Trading
jCastorSass) -1,697.32 1.962.32 1561% Grew slower than revenue
Gross Profit 2348 10119 33098%  Gross margin widened to 490% from 1.36%
Other Operating income/{Loss) 29829 4852 Swing | H12025included a NST.6bn FV loss on
Roversalof impaiment of o 592 meaw% | Bothperiods benefited from receivables
Administrative Expenses 8142 7779 -447% | FXgainand lower DBAafter reclassification
Operating Profit/(Loss) 587 12784 Swing  peeobSaung profitin the comparative
Net Finance (Cost)income 1297 16130 Swing | }112025 benefited from N13.0bn one-of
Profit/{Loss) Before Tax 14574 2284 || namawed Stilapre-ax oss despite the operating
77.47%
Income Tax Credit 209.05 10140 5151% NTI68bn gross CIT reversal at Oando Oil
Profit for the Period 6331 6856 828% Entirely tax-credit driven at the PBT-to-PAT
Earnings Per Share (N) 500 800 60.00% gc‘gg:‘uon issued shares unchanged at
‘Source: Oando Pic H1 2026 Resuits, Proshare Research Proshare.
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Segment Performance: Exploration &
Production, and Supply & Trading

The Group reports four operating segments,
Exploration & Production (E&P), Supply & Trading,
Mining & Infrastructure Development (pre-
revenue), and Corporate & Others. E&P revenue
increased by 28.66% to N344.23bn, while the
segment result moved from an operating loss of
N190.09bn in H1 2025 to an operating profit of
N12.45bn in H1 2026. This was driven by a 16.00%
year-on-year rise in average production to 42,789
boepd and an18.00% drop in operating expenses to
US$16.83/boe.

Supply & Trading revenue grew by 18.40% to
N1.72trn, supported by a 19.00% increase in crude
prices averaging US$79.22/barrel, and traded
volumes rising 2.10% to 13.15 MMbbl across 23
cargoes. Operating profit rose by 173.42% to
N8.82bn from N3.23bnin H12025.

Mining & Infrastructure Development remained
pre-revenue, posting an operating profit of NO.13bn,
up from an operating loss of N32.82m in H1 2025.
The Corporate & Others segment posted an
operating profit of N106.43bn on segment revenue
of N1.55bn, carried by taxand elimination entries.

Table 2:
SEGMENT PERFORMANCE

Exploration & Production 26753 34423 28.66% -190.09 1245

Supply & Trading 1,450.75 1\N7.72 18.40% 323 8.82

Mining & Infrastructure Dev. o ] na. -0.03 013

Corporate & Others. 252 155 -38.31% 2818 106.43
Group Revenue 1,720.80 2,063.51 19.92% -158.71 127.84

Source: Oando Plc H1 2026 Results, Proshare Research Proshare.

Margins and Operating Efficiency

Margin expansion was evident, although the Group
remained loss-making before tax. Gross margin
increased by 354 basis points to 4.90%, as cost of
sales grew more slowly, at 15.61%, than revenue, at
19.92%. Operating margin improved by 1,542 basis
pointsto6.20% from -9.22% in H12025, reflecting the
movement from an operating loss to an operating
profit. EBITDA rose to N186.44bn from -N110.68bn,
while EBITDA margin improved to 9.03% from -
6.43%. Net margin, however, declined by 36 basis
points to 3.32% because revenue grew faster than
profit after tax. The N32.84bn pre-tax loss was offset
by an income tax credit of N101.40bn; consequently,
the after-tax result combines an operating
improvement with a material tax effect. Interest
payments of N98.88bn represented 55.00% of cash
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generated from operations, indicating that debt
service remained a significant claim on operating
cash flow.

Table 3:

MARGINS AND PROFITABILITY

mm Sl

Gross Margin 136% 490% +354bps E;:;(r;elscu)hnv plus lower overlift
O -9.22% 620% +1542bps  Swing to operating profit

EBITDA Margin 6.43% 9.03% ,546bps Z’Sféﬂf‘,i%é’;""‘ plus Depreciation and
Net Margin 368 332% 36bps f;ﬂ;ii%";;’{f“‘““ lagged revenue
Interest Paid / Operating Cash Flow  n.m 55.00% na H12025 operating cash flow was

negative

ot meaningful.

Source: Oando Pic H1 2026 Results, Pros

Proshare.

Cash Flow and Capital Expenditure

Cash generated from operations turned positive at
N179.49bn in H1 2026, compared with an outflow of
N287.88bn in H1 2025. Net cash from operating
activities also improved to N110.02bn from an
outflow of N357.47bn, supported by stronger
operating performance and lower interest
payments of N98.88bn, compared with N127.88bn.
Total capital expenditure on property, plant and
equipment and intangible assets increased by
68.39% to N81.35bn from N48.31bn, mainly
reflecting the seven-well drilling programme across
OMLs60-63and the non-operated portfolio.

Investing activities recorded a net cash outflow of
N56.84bn, compared with N54.38bn in H1 2025.
Proceeds from borrowings declined to N437.54bn
from N868.10bn, while repayments fell to N331.74bn
from N385.63bn. Net cash generated from
financing activities consequently declined to
N87.41bn from N451.40bn. The Group ended the
period with cash and cash equivalents of
N544.92bn, compared with N194.24bn a year earlier
and N439.88bn at FY 2025.

Table 4:

CASH FLOW AND CAPITAL EXPENDITURE

Y-0
mm e

Strong underlying reversal in cash

e 28788 17949 Swing  gemedton

e L e -357.47 n0.02 Swing  After interest and tax paid

Capex - PPE Additions -44.48 6875 5456%  panl oM 60-63driling

?mmwlﬂ-/sxﬂnm(bn 383 12,60 22897% \Srlpcejﬁgés Angola Block KON 13

Total Capex 483 8135 6839%  Increased capital expenditure

Net Cash Used in Investing Activities 5438 -56.84 452% Broadly stable investing outflow

Proceeds from Borrowings 86810 = 43754  -4959%  Lowergrossdrawdowns

Repayment of Borrowings 38563 33174 4397%  Continued scheduled repayments

AT S T 45140 . sos3w% | Horyear included large facilty

Cash and Cash Equivalents, Period End 19424, 544.92 18061%  Up by 23.88% vs FY 2025 (N439.88bn)
Source: Oando Plc H1 2026 Results, Proshare Research Proshare.
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Balance Sheet, Leverage and Liquidity

Total assets increased by 595% to N7.89trn as of
June 30, 2026, from N7.45trn at FY 2025. The
increase reflected a 23.10% rise in current assets to
N3.54trn, excluding the N109.16bn disposal group
held for sale, and a 23.85% increase in trade
receivablesto N2.71trn. Non-current assets declined
by 7.25% to N4.24trn, owing to depletion, foreign
exchange effects and reclassification to the
disposal group. Liabilities increased by 5.08% to
N8.42trn, while the negative equity position
narrowed by N36.52bn, or 6.44%, to N530.45bn from
N566.97bn at FY 2025. This movement was broadly
consistent with total comprehensive income of
N37.29bn for the period, with no new capital raised.
Treasury shares valued at N28.40bn were

redistributed to shareholders and reclassified to the

capital distribution reserve, with no net effect on
equity.

Total borrowings remained broadly unchanged at
N2.70trn, with a shift towards longer-term debt.
Current borrowings declined by 16.65% to N1.73trn,
while non-current borrowings increased by 57.16%
to N968.90bn, reflecting an extension of maturities.
Net debt declined by 4.38% to N2.16trn from
N2.26trn. The current ratio improved to 0.55x from
0.44x but remained below 1.00x. Legal claims
totalling N1.20trn at period-end mainly relate to the
E&P division's OML 60-63 portfolio. Management,
based on legal advice, does not expect material

lossesand has made no provision.

Table 5:
BALANCE SHEET AND LIQUIDITY

Depletion and FX translation on
Total Non-Current Assets 456666 423548 725%  Gpatrearn assets
Total Current Assets (excl. HFS) 287903 354429  2310%  Driven by higher trade receivables

. Includes N10916bn disposal group
Total Assets 744568 7.888.93 5.95% held for sale
Total Equity 56697 53045 || +N3852bn ‘S]:\o\lhr:cgauvn_ improvement = period
Total Liabilities 801266 841938 508% Payables and non-current borrowings

both rose

Total Borrowings 269537 270164 023% Broadly flat; mix shifted to non-current
Cash and Cash Equivalents 439.88 544.92 2388%  Up by139.30%vs H12025 (N227.71bn)
Net Debt 225549 215672 -438%  Modest deleveraging
Current Ratio 0.44x 0.55x +0Mx Improved but still below 1.0x
Contingent LIGbIRies (Legaisuitsl] 140000 120000 = 420% | MOstlyagainst ESPIOML60-63;no

provision made
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Capital Restructuring, Shareholding and
Free Float

Management continued its balance-sheet repair
after the FY 2025 results. During H1 2026, both the
Corporate Facility and the Medium-Term Loan were
successfully restructured, settling all principal and
interest arrears and restoring both facilities to good
standing by June 30, 2026. The N200bn Rights Issue
isunderway, with applications submitted to the SEC
and NGX and currently under review, and majority
shareholders have reaffirmed their support. The
US$1.5bn multi-instrument issuance programme is

also ongoing, with SEC feedback received and
documentation being revised for Q3 2026
resubmission. To hedge oil price volatility, the Group
adopted a programme covering 3,000 barrels per
day through purchased put options at a strike price
of US$59/bbl. No dividends were declared or paid
during this period, in line with the Group's negative

retained earnings.

Share capital remained unchanged at 12.43 billion
units, while the free float increased to 33.40% (4.15
billion units) as of June 30, 2026, from 29.02% (3.61
billion units) a year earlier, maintaining compliance
with NGX's free float requirements for Main Board
companies. As of June 30, 2026, substantial
shareholders BSI/SA Ocean & Oil Development
Partners Limited and Equity Leaf Limited held
4756% and 18.33%, respectively (compared with

54.48%and15.83% as of June 30, 2025).
Table 6:
CAPITAL RESTRUCTURING STATUS, H1 2026

Facility/Initiative H12026 Update

Restructured; all outstandin nncw al
Completed and interest arrears settled: gaod *
standing as of 30 June 2026

Restructured;all autstanding principal
Medium-Term Loan Completed and interest arrears settle
standing as of 30 June 2026

Corporate Facility

SEC and NGX applications submitted

N200bn Rights Issue In Progress and under regulatory review; majority
shareholders reaffirmed support
St NURSImSRt 1 pogress  BeCRISRR TR
il Price Hedge Active 3090 bopd covered via purchased put
Source: Oando Plc 12026 Results, Earnings Release, Proshare Research Proshare.

Market Performance and Valuation

Oando's share price closed at N35.10 on August 14,
2026, down by 33.02% from N52.40 a year earlier and
by 12.69% year-to-date, near the bottom of its 12-
month range of N34.70-N54.90. Market
capitalisation fell to N436.34bn from N651.41bn,
tracking the share price, as issued shares remained
at 12.43 billion units. Trading remained active, with

Oando Plc H1 2026 Results: Operational Recovery Narrows Pre-Tax Loss as Tax Credit Supports After-Tax Profit

average daily volume of 6.36 million shares worth
N282.50m and three-month turnover of 409.08
million shares valued at N17.66bn. The price decline
sits against a 16.00% increase in production and
reported earnings per share of N8.00, compared
with N5.00. Pricing tracks the tax-credit
dependence of earnings, the negative
shareholders' equity position, and the unfinished
RightsIssue and US$1.5bnissuance programme.

Using reported H1 earnings per share, the price-to-
earnings multiple was 4.39x as of August 14, 2026,
compared with 10.48x a year earlier, while the
corresponding earnings yield increased to 22.79%
from 9.54%. These are period-based indicators and
should not be read as a trailing 12-month valuation
measure. The price-to-book ratio moved to -0.82x
from -2.13x as book value per share changed to -
N42.67 from -N24.61. A negative price-to-book ratio
reflects the Group's equity deficit and does not
provide the conventional valuation signal

associated with positive book equity.

Illustration 1:
OANDO PLC

Stock Snapshot as of August 14, 2026

s
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Book Value per Share (N) _ o
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Average Daily Volume (m shares)

3-Month Trading Turnover

Source: NGX, Proshare Research Proshare.

H2 2026 Investor Watchpoints

Five indicators will help determine whether the H1
2026 operating recovery becomes sustained in the
second half and begins to translate into stronger
pre-tax earnings, cash generation and balance-
sheetrepair.

Table 7:

INVESTOR WATCHPOINTS FOR

. Position Evidence Shanel That Would change
LHI2026)

NIOLAObn tax credit NIloBbn (oo Atetum . normal afcive an
Quailty ofthe Tax reait | 95,1 vl converteds (0 Ec g tciosure  ChofES NAPSINERET el
2 sdon e o o8 e O revercas

reversals
42789 boepd average Completion of the seven-well | Exit-rate production trending toward

Production Momentum (1157 oY), within FY2026 drilling programme and the top of guidance or the medium.
guidance of 40000-50000 | c100 ig-less interventions  term 100,000 boepd ambition
Corporate Facility and MTL SEC/NGX approval of the

Copleal Restructuring | resiructured N200bn Rights  Rights lsic fesubrmission | Completion of either programme,or
Issue and US$1.5bn issuance. of the US$15bn programme  further delay/regulatory setback

G programme still in progress in Q32026

Fy2026 equity trajectory once
the tax-credit effect is no Total equity tuming positive, of net
longer boosting retained debt falling materially below N2.0trn
earnings

Total equity still -NS30.45bn; net
Balance Sheet Repair  diebt N215672bn; current ratio
0.55x

M2t n outstanding legal
suits, mostly against

Looui Bpos.es BAom 6 5 peritone
no provision made

Resolution of pending claims A material increase in disclosed
and any change in disclosed  exposure, or a settlement that
exposure crystallises a liability

Source: Oando Ple H1 2026 disclosures, NGX filings and Proshare Research Proshare.
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Closing Thoughts and Forward Outlook

Oando enters H2 2026 with a stronger operating
profile. Production increased by 16.00%, production
operating expenses declined by 18.00%, and facility
uptime reached 92.00%. The enlarged upstream
asset base also began to contribute to earnings and
cash generation, with net operating cash flow
improving to N110.02bn from an outflow of
N357.47bn and the cash balance more than
doubling year-on-year. The N32.84bn pre-tax loss,
however, confirms that the Group has not yet
achieved sustainable pre-tax profitability, while the
N101.40bn tax credit was central to the reported
after-tax profit. Balance-sheet repair remains a
priority because interest payments absorbed
55.00% of cash generated from operations and total
equity remained negative. Progress in H2 2026 will
therefore depend partly on completing the
proposed N200bn Rights Issue and US$1.5bn multi-
instrumentissuance programme.

Management's FY 2026 priorities include
completing the seven-well drilling programme, of
which two wells were onstream and a third was
being drilled, alongside approximately 100 rig-less
well interventions intended to support production
guidance of 40,000-50,000 boepd. The Group also
plans to deploy US$90m-US$100m of capital
expenditure into short-cycle upstream activity and
pursue the recovery of legacy receivables. Beyond
2026, management has stated a medium-term
production ambition of approximately 100,000
boepd, supported by an identified inventory of 62
development wells and 55 planned well
interventions. The durability of the recovery will
depend on converting improved production, cost
and uptime metrics into positive pre-tax earnings,
while the capital restructuring reduces financing
pressure and narrows the negative equity position.

Unlock exclusive access to reliable market information,
comprehensive reports, and expert analysis.

Proshare.
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Oando Plc to Hold 46th Annual General Meeting on
August 11,2025

Domestic Equities Sustained Downtrend on
Extended Selloffs in Oando, Banking Stock, Others;
BDC Rate Depreciated to N1,575/US$1

NGX Equities Sustained Downtrend on Extended
Selloffs in Oando, Banking Stocks, Others; BDC Rate
Appreciated to N1,565/US$1

NGXASI Fell 0.40%, Snapping Six Sessions of Gains on
Profit-Taking in OANDO, BUAFOODS, Others; BDC
Rate Appreciated to N1,570/US$1

Oando Resumes Trading on Nigerian Stock
Exchange, Announces N2.0trn Revenue Growth in H1
2024 Results

Oando Plc Provides Update on Implementation of
Tranche 2 Share Distribution

Oando Invests in Upstream Development, Recording
32% Production Growth & N3.21trn Revenue in FY2025
Oando Plc Declares N241bn PAT in FY 2025 Unaudited
Results; (SP: N40)

Oando Plc Announces Leadership Changes to Its
Board of Directors

Report: Oando Plc: A Proshare Response to
Shareholder Concerns on Capital Allocation,
Governance and Shareholder Returns

Oando Plc Releases Q1-Q4, and FYE 2023 Results;
(SP:NT1.80K)

Oando Foundation Joins Stakeholders to Boost
Private Sector Role in Education Financing

©Oando Plc
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) Updates on Market

Operational Recovery Narrows Pre-Tax Loss as Tax Credit Supports After-Tax Profit

Oando Plc Declares N113.06bn PAT in Q1 2025
Unaudited Results; (SP: N68.75k)

Oando Secures US$375m to Increase its Afreximbank
Reserve-Based Lending (RBL2) Facility

Oando Plc Appoints Ayotola Jagun as Executive
Director

Oando Joint Venture Secures Gas Supply Deal for
Bayelsa's 60MW Power Plant

Local Bourse Maintained Upticks on Notable Gainsin
Oando, Others with NGXASI Up 0.32%; BDC Rate
Appreciated to N1,590/US$1

Oando Plc Provides An Update On The 2023 Audited
Financial Statements Filing Timeline

Oando Plc Declares N220.1bn PAT in FY 2024 Audited
Results; (SP:N47.0)

Oando Plc Announces Proposed Scheme of
Arrangement; Receives Offer to Acquire Shares of
Minority Shareholders

Oando Plc: Make or Mar

Oando Plc Announces Delay in 2024 Audited
Financial Statements Filing

Oando Plc Unaudited FY 2024 Report: Sluggish
Recovery as PBT Drops by -53.60% but Liquidity
Improves

Oando Plc Declares N113.06bn PAT in Q1 2025
Unaudited Results; (SP: N68.75k)

Oando Plc Announces the Approval of the Acquisition
of100% Shares of Nigerian Agip Oil Company.

Oando RightsIssue - To Take or Sell

Extension of Acceptance Period for Oando Plc Rights
Issue

Oando Plc Records N2.4 Billion Post-Tax Profit
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Advice To Users of This Report

Proshare, founded in 2006, is a trusted professional
practice and financial information hub dedicated to Our Publications
serving as a critical bridge between the markets,
investors, regulators, and stakeholders. By delivering
credible, reliable, and timely engagements, we assist
the marketplace to shape thought-led conversations
premised on evidence-based insights that hold the
firm accountable collaboratively.

Consistent over the years.

Practice Ethos and Disclaimer

Proshare does not guarantee any results or investment
returns based on the information contained in this
report. Although we have used our best efforts to
provide the most accurate information, we do not
promise verbally or in writing that you will earn a profit
when or if you use the information contained therein
and/or take the actions that might have been
prescribed here by the author or our analysts, any
reliance you place on our content for decision making
is at your own risk  Reports often contain complex
technical language, kindly seek expert analysis or
expert opinions to help interpret the findings
accurately. Context is key, and understanding is
essential to grasp the report's true implications. We
encourage our discerning readers to seek additional
education and insights as you navigate the
complexities of the report. As consumers of news and : O e e . Proshare.
information, we play a role in responsible reporting, be
cautious of spreading unverified or misleading
information about the report's contents or corporate
entities mentionedin thereport.

Copyright

The copyright of the materials in this report belongs to
Proshare Nigeria Ltd. While we encourage the
dissemination of our work, permission to reproduce or
republish any portion of the report should be directed
tothe office of the MD/CEOQ of Proshare Nigeria Ltd. This Market Impact Digital strategic [ stakeholder
work is licensed under the Trademark and Copyrights ntelligence. §f - Research. Media. Advisory. | Relations.
Laws of the Federal Republic of Nigeria and is
registered accordingly at the National Library and
other relevant agencies. Proshare's Reports are critical
toits education, empowerment, and enlightenment. It

is designed to provide market impact commentary on Contacts.

economic, financial, and business developments.

While the partners and acknowledged references are O'UfcemiA:VOYEM" mni www.proshare.co

H H H H H ceo@proshare.co

responsible for their work, the reportissued is desighed [{ 234902 407 5284

todocument facts. Oluwadara ONIOSUN )
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This report was published on August 18, 2026, and is business@proshare.co © proshareco

based on the best publicly available information at that Ottoabasi ABASIEKONG Bl croshareco

time. The PDF version was created on August 18, 2026. news@proshare.co

For commments, feedback, and updates, kindly send us
ane-mailviaresearch@proshare.co. Thankyou.
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