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A familiar problem with the country's development plans has 
been the wide gaps between its assumptions and outcomes. 
This has manifested itself in outcomes that reveal the budgets 
as stand-alone (single) trees obscuring a forest of programmes 
and policies that should drive productivity and growth. The 
absence of a  approach to public sector whole-of-government
management further worsens this lack of coherence between 
the budgets and the development plans. Analysts have 
observed that several ministries, departments, and agencies 
(MDA) consequently end up working at cross purposes, with 
activities of one department or agency cancelling out that of 
another or the actions of one minister making that of another 
ineffectual or problematic.

President Bola Tinubu's plans to increase spending by a fifth in 
his first budget – a proposed spending plan that is roughly five 
(5) times larger in naira terms than the 2023 budget; and it 
assumes an average inflation rate of 21%, an oil price of US$73.96 
per barrel, and an average oil production of 1.78mb/d which it 
expects to help reduce the country's debt-to-revenue ratio. The 
2024 revenue, as formulated, is projected at N16.96trn, which is 
54% higher than the 2023 budget, in absolute terms. 
Considering the revenue needed to fund the new budget, oil-
related sources is projected to deliver 41%, while the remainder 
comes from non-oil-related sources; even as the financing for 
the deficit therein is outside the economic activity designed. 
The FGN's share of non-oil tax is estimated at N3.52trn 
compared to N2.43trn in 2023, while its share of minerals and 
mining revenues is N4.56bn in 2024 from N3.64bn in 2023. 
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A Quick Peek at the MTEF 2024-2026. 
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Given credence to this at the Nigerian Economic 
Summit Group (NESG) National Economic 
Summit (#NES29), the Governor of  Jigawa State
complained about how a private sugar production 
venture that should have started five years ago has 
been frustrated by the disagreement between the 
federal ministries of Agriculture and that of Water 
Resources. He noted that, while the Ministry of 
Agriculture and the State Government aligned 
with the investor's preference for an open-water 
canal system that allowed farmers along the canal 
access to water that would provide irrigation for 
their sugar cane crops as contracted out-growers, 
the Ministry of Water Resources had insisted on 
the piping of water. The closed piping alternative 
would stretch the project beyond its breakeven 
period, taking it from five (5) to ten (10) years, thus 
leading to the cancellation of the agreement 
between the state/private investor and the local 
farming communities along the canal. 

The tales f rom other sub-nationals follow a 
familiar pattern. Mining investors have discovered 
hurdles between thoughtful state value chains, 
and the federal oversight in the mining sector for 
example. Without a comprehensive approach to 
breaking down the walls of conflict between 
Federal Government MDAs and agencies in sub-
nationals, private investors will continue to find 
themselves in a boiling pot of otherwise avoidable 
problems. For the 2024 budget to meaningfully 
aim at unleashing Nigeria's productive essence, 
the governance gaps and policy conflicts must be 
addressed. 

Table 1:

When one recalls that Nigeria's growth periods 
have been achieved at an average of 7.5% to 8%; 
this budget plan assumes an average real GDP 
growth rate of 3.76% in 2024. This is concerning, 
especially when Nigeria's real GDP growth rates 
have been below the projected budgetary rates in 
the last five years. 

Inflation in the 2024 budget is assumed to be 
21.4%. This figure represents a 24.71% rise in 
inflation projection compared with the 17.16% 
projection of the 2023 budget (currently at 26.7%, 
an 18-year high, up from 25.8% in August 2023). 
Given the inflationary trend over time, this figure is 
optimistic, and while it may reflect government's 
hopeful intentions,  it  is unclear how the 
government arrived at the assumed figure. 
Furthermore, the trade, monetary and fiscal 
m ea s u re s  o f  t h e  g ove r n m e n t  h a ve  n o t 
complemented each other in achieving the goal of 
price stability in the economy. On the one hand, 
the monetary authorities have employed 
restrictive measures to curb the rising interest 
rates and on the other hand, fiscal measures 
continue to be expansionary with ris ing 
government spending and debt stock. 

The oil price benchmark is set at US$73 per barrel 
of Brent crude, a cautious figure that accounts for 
the volatility that often characterizes the oil 
market. However, this benchmark of the Naira-to-
dollar exchange rate may seem contentious at 
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The budget oil production for 2024 is 1.78mb/d. 
This represents a 5.32% rise compared to the 2023 
projected oil production volume. According to the 
Nigerian Upstream Regulatory Commission, 
Nigeria's production has hovered around 1.3mb/d 
but is currently at about 1.5mb/d which is still 
below the 1.69mb/d projected figure in the 2023 
budget.

N700/US$. The low demand for Niara and higher 
demand for the dollar (a function as the dollar 
now acts as a store of value coupled with the high 
demand for imports needed for economic 
activit ies) ,  is  a major cause of the naira 
depreciation that persists. The rising production 
cost in the economy for businesses and high 
production cost and inevitably high price of goods 
in the economy. There is also a need for clear and 
specific measures to ensure rising forex inflows, 
which have been in short supply in the economy. 
According to the CBN, a major reason for the 
decline in forex inflow is the fall in foreign 
investment. Data from the CBN shows that forex 
inflows have been declining for the past three 
years. Nigeria's exchange rate during these 
periods has experienced significant depreciation 
above the 2023 projected N435 per dollar. It is 
readily unclear how the budgetary provisions will 
be achieved at the assumed exchange rate in the 
2024 budget.

Chart 1:

2024 Budgetary Income. 
Nigerian policymakers expect a transformative 
year in 2024. Considering policy anchors in the 
2024 budget, the government plans to combine 
borrowings with revenue generation. In the 
approved 2023 budget, N7.4trn was borrowed 
from the domestic market, with an additional 
N1.8trn from foreign sources. The 2024 has a 

projected expenditure of N26.01trn, marking a 
19.15% increase from the 2023 budget. Deficit 
financing in 2024 is expected to take centre stage, 
primarily sourced from the domestic market, with 
a N6.0trn contribution towards the total deficit of 
N9.05trn. In contrast to reliance on Eurobonds and 
foreign borrowings, the domestic market is 
expected to carry a significant load share (See 
chart 2 below).

Chart 2:

Of Challenges and Opportunities. 
Over the years, Nigeria's budget credibility has 
been doubtful, given the variances between 
p r o j e c t i o n s  a n d  a c t u a l  o u t c o m e s .  T h e 
discrepancies arise f rom inaccurate budget 
assumptions/projections about macroeconomic 
indicators, especially exchange and inflation rates. 
Exchange rate volatility and rising inflation rates 
erode the purchasing power of budgeted funds, 
resulting in underperformance. For instance, the 
assumed 2023 budget inflation rate of 17.16% and 
an exchange rate of N437.57/US$ are total 
disconnect from the existing inflation rate of 
26.72% for September 2023 and exchange rate of 
N793.34/US$ as of October 23, 2023. These 
contradicting figures can distort budget 
performance, with actual expenditure outrunning 
proposed expenditure and revenue. 

Considering the extreme exchange rate volatility 
and rising inflation, this nagging disparity will 
likely persist for the 2024 budget. The naira has 
depreciated after liberalisation, falling to N1,350 at 
the parallel market as of October 23, 2023, due to 
severe FX scarcity. The chances of further 
depreciation are high as the country struggles 
with oil production, the major FX contributor. The 
country's dependence on natural resources has 
exposed it to extreme volatility, hindering 
sustainable growth and development. 
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Comparison Between NDP and 
MTEF With The 2024 Budget. 

Given the projected trends, it's crucial for 
policymakers to focus on strategies to diversify the 
economy and reduce dependency on oil . 
Strengthening non-oil sectors, encouraging 
investments, and promoting sustainable growth 
are critical to mitigate risks associated with oil 
price fluctuations and ensure long-term 
economic stability. Effective fiscal management is 
essential to accommodate the variations in key 
economic indicators. Continual monitoring and 
appropriate adjustments in fiscal policies are 
crucial to maintaining a balance between growth, 
inflation, and overall economic stability, especially 
when dealing with volatile commodities such as 
oil.

Both the MTMEF and the NDP project a 
downward trend in inflation, with the MTMEF 
forecasting higher values than the NDP. The 
assumed budget 2024 aligns with the higher 
inflation rate projected in the MTMEF, suggesting 
potential risks to price stability. The NDP 
anticipates a consistently higher GDP growth rate 
than the MTMEF from 2024 to 2026. The assumed 
budget 2024 aligns more closely with the MTMEF 
projection, indicating a potential discrepancy in 
growth expectations.

The disparities in projected oil prices and 
production levels between the MTMEF, the NDP, 
and the assumed budget indicate potential 
variations in the underlying assumptions related 
to the global oil market, production capabilities, 
and demand-supply dynamics. This might lead to 
uncertainties in revenue forecasts and resource 
allocation. The assumed budget for 2024 appears 
to align more closely with the MTMEF projections 
than with the NDP, implying potential policy 
continuity in line with the medium-term 
framework. However, the higher inflation rate in 
the assumed budget may warrant closer 
monitoring and potential policy adjustments to 
ensure price stability.

The assumptions underlying the 2024-2026 
Medium-Term Expenditure Framework indicate 
that the economic growth rate over the next three 
years will be higher than the modest rates 
recorded since the end of the recession in 2020. 
Accordingly, economic growth is projected to 
increase to 3.76%, 4.22% and 4.78% in 2024, 2025 
and 2026, respectively, mainly due to strong 
political will to take tough decisions and 
implement necessary reforms. 

Analysts Thoughts. 

It may be therefore fair to say that President Bola 
Tinubu's wishful thoughts expressed to the 
business community at the #NES29 on Monday 
that Nigeria's economy can grow to $1 trillion by 
2026; and that a $3 trillion Nigerian economy is 
possible in 10 years; are not stepped in or aligned 
with the government's national plans.

The medium-term expenditure f ramework 
ignores the fundamental causes of inflation and 
exchange rate instability. Inflation in Nigeria is 
currently, largely driven by high money supply 
growth, low productivity, supply shocks, and 
exchange rate depreciation. The plan to increase 
the money supply by more than 50% within three 
years without addressing other issues will increase 
inflationary pressure and weaken the naira further, 
contradicting the projected moderation in 
inflation. The assumption that the exchange rate 
will strengthen to N669/US$1 by 2026 despite 
having low productivity, low foreign reserves, high 
trade deficit, and low investor confidence is also 
rather presumptuous for economic logic. 

The administration is pursuing a contradictory and 
unsustainable economic plan and policy that will 
not only worsen the debt burden of the country 
but also worsen the living conditions of Nigerians if 
the development plans do not address the 
productivity concerns in our sovereign finances. 
By borrowing more than the economy can 
produce and setting unrealistic assumptions, the 
new government is creating a vicious cycle of debt 
servicing and deficit financing that will further 
erode the value of the naira and the purchasing 
power of the people. 

The proposed 2024 budget also has a lot riding on 
the fiscal expertise of the f resh economic 
helmspersons that form different parts of the 
president's .  This budget lays Decagon of Power
down the philosophical and economic markers of 
the Tinubu administration; yet there has not been 
any radical change in the basis of assumptions 
that underpin and set the tone for the broad policy 
direction and outcomes sought for the economy.  

The assumption of lower domestic inflation 
indicates monetary policy tightening between Q4 
2023 and 2024, with money supply growth (M2) 
declining and the monetary policy rate remaining 
in the upper double digits. Higher dependence on 
the domestic fixed-income market to fund the 
budget deficit would mean lower bond prices on 
the back of higher coupon rates. Institutional 
investors would likely increase the proportion of 
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Higher domestic interest rates in 2024 may result 
in worsening credit rationing and a slower GDP 
growth rate despite the government's moderately 
paced growth target of 3.76%. Higher interest rates 
would equally mean a rise in the government's 
domestic cost of borrowing. To address this, the 
government may be tempted to reduce banks' 
cash reserve ratios (CRR) from 32.5% (this year, the 
government reduced the CRR from 32.5% to 10% 
for merchant banks to improve long-term 
lending). Nevertheless, this would contradict its 
tighter monetary policy goal. In other words, the 
government in 2024 will have to resolve its 
economic trilemma by choosing its battles. 

government debt in their portfolios.  The 
consequence would be the crowding out of 
commercial private-sector lending by banks. 

ProshareThe Analyst Note.    Issue Date: Wednesday, October 25, 2023| | Nigeria's  Implementation Report, 2024 Budget and the Troubled State of Economic Assumptions2023 Budget .

Related Items.

https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2023-tier1-banking-report-fbnh-in-fidelity-out-in-fy2022-h1-2023-sees-eti-in-stanbic-out?menu=Economy&classification=Read&category=Proshare%20Confidential
https://proshare.co/articles/2023-tier1-banking-report-fbnh-in-fidelity-out-in-fy2022-h1-2023-sees-eti-in-stanbic-out?menu=Economy&classification=Read&category=Proshare%20Confidential
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/29th-nigeria-economic-summit-president-tinubu-assures-private-sector-that-all-fx-forward-contracts-backlogs-will-be-cleared?menu=Market&classification=Read&category=Forex
https://proshare.co/articles/nesgs-annual-economic-summits-scrapping-the-old-for-a-fresh-economic-charter?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/budget-performance-debt-service-to-revenue-ratio-drops-to-83.24-as-at-august-2022?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-2023-nigerias-bond-and-fixed-income-market-to-witness-increased-activities?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigerias-senate-passes-nigerias-n819.53bn-2022-supplementary-budget?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/president-buhari-signs-nigerias-2023-budget-into-law?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2023-budget-under-threat-as-nass-reconsiders-cbn-act?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-2024-fg-targets-21-inflation-rate-and-crude-oil-production-level-of-1.78mbpd?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-of-fiscal-consolidation-and-transition-realism-or-mirage?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/highlights-of-finance-act-2023?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2023-budget-under-threat-as-nass-reconsiders-cbn-act?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/president-buhari-presents-20.15trn-2023-budget-to-focus-on-infrastructure-projects?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/us800m-palliative-enough-to-cushion-subsidy-removal-aftermath?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/us800m-palliative-enough-to-cushion-subsidy-removal-aftermath?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/highlights-of-finance-act-2023?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/president-buhari-launches-2050-nigeria-agenda-development-plan?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigeria-agenda-2050-can-we-walk-the-talk?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigeria-how-to-win?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/national-development-plan-2021-2025?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/president-buhari-signs-nigerias-2021-appropriation-bill-and-finance-bill-into-law?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2023-appropriation-bill?menu=Reports&classification=Read&category=Elections
https://proshare.co/articles/president-jonathan-assents-to-the-2013-appropriation-bill?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/nigerias-growing-budget-deficit?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/finding-a-way-out-of-nigerias-high-debt-costs-ayo-teriba?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2022-budget-appropriation-bill?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/national-development-plan-ndp-2021-2025-volume-i?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/how-weak-governance-could-affect-nigerias-2021-2025-national-development-plan?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2014-appropriation-bill?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/2018-appropriation-bill?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/president-buhari-signs-2020-appropriation-bill-into-law?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2018-appropriation-bill?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/how-weak-governance-could-affect-nigerias-2021-2025-national-development-plan?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/president-signs-the-appropriation-bill-2021-and-finance-bill-2020?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/2012-appropriation-bill?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2010-appropriation-bill-review?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/2014-appropriation-bill?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/2011-appropriation-bill?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/nigerias-medium-term-national-development-plan-mtndp-2021-2025?menu=Reports&classification=Read&category=Nigerian%20Economy
https://proshare.co/articles/nigerias-medium-term-national-development-plan-mtndp-2021-2025?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/fg-releases-national-development-plan-2021-2025?menu=Economy&classification=Read&category=Budget%20and%20Plans


Advice To Users of This Report.

Proshare, founded in 2006, is a trusted professional practice 
and financial information hub dedicated to serving as a 
critical bridge between the markets, investors, regulators, 
and stakeholders. By delivering credible, reliable, and timely 
engagements, we assist the marketplace to shape thought-
led conversations premised on evidence-based insights 
that hold the firm accountable collaboratively.

This report was published on October 25, 2023, and is based 
on the best publicly available information at that time. The 
PDF version was created on October 24, 2023. For 
comments, feedback, and updates, kindly send us an e-mail 
via . Thank you.research@proshare.co

The copyright of the materials in this report belongs to 
Proshare  Niger ia  Ltd .  Whi le  we encourage the 
dissemination of our work, permission to reproduce or 
republish any portion of the report should be directed to the 
office of the MD/CEO of Proshare Nigeria Ltd. This work is 
licensed under the Trademark and Copyrights Laws of the 
Federal Republic of Nigeria and is registered accordingly at 
the National Library and other relevant agencies. Proshare's 
Reports are critical to its education, empowerment, and 
enlightenment. It is designed to provide market impact 
commentary on economic, financial, and business 
developments. While the partners and acknowledged 
references are responsible for their work, the report issued is 
designed to document facts.

Practice Ethos and Disclaimer 

Copyright 

Creation Date

Proshare does not guarantee any results or investment 
returns based on the information contained in this report. 
Although we have used our best efforts to provide the most 
accurate information, we do not promise verbally or in 
writing that you will earn a profit when or if you use the 
information contained therein and/or take the actions that 
might have been prescribed here by the author or our 
analysts, any reliance you place on our content for decision 
making  is at your own risk   Reports often contain complex 
technical language, kindly seek expert analysis or expert 
opinions to help interpret the findings accurately. Context is 
key, and understanding is essential to grasp the report's 
true implications. We encourage our discerning readers to 
seek additional education and insights as you navigate the 
complexities of the report. As consumers of news and 
information, we play a role in responsible reporting, be 
cautious of spreading unverified or misleading information 
about the report's contents or corporate entities mentioned 
in the report. 

Managing Editor/CEDirector, Stakeholder Engagements

Saheed KIARIBE Teslim SHITTA-BEY

www.proshare.co

@proshare

proshare.co

proshare.co

proshare.co

+234 902 407 5284
Saheed KIARIBE
saheed.kiaribe@proshare.co

Tosin IGE
research@Proshare.co

Teslim SHITTA-BEY
teslim.bey@proshare.co

Plot 590b, Lekan Asuni 
Close, Off Toyin Omotosho Street, 
Omole Phase 2, Isheri Olowora 
Ikeja, Lagos, Nigeria PC: 105102 
Tel: 0700 – PROSHARE 
E-mail: info@proshare.co   

Contacts.

Impact 
Research. 

Stakeholder 
Relations.

Digital 
Media.

Strategic 
Advisory.

Market 
Intelligence. 

Pwww.proshare.co Page  66 of 

Olufemi AWOYEMI, mni
ceo@proshare.co

ProshareThe Analyst Note.    Issue Date: Wednesday, October 25, 2023| | Nigeria's  Implementation Report, 2024 Budget and the Troubled State of Economic Assumptions2023 Budget .

Ademidun SHOGO 
ireconomist@Proshare.co

https://proshare.co/articles/nesgs-annual-economic-summits-scrapping-the-old-for-a-fresh-economic-charter?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/nesgs-annual-economic-summits-scrapping-the-old-for-a-fresh-economic-charter?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/budget-performance-debt-service-to-revenue-ratio-drops-to-83.24-as-at-august-2022?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-performance-debt-service-to-revenue-ratio-drops-to-83.24-as-at-august-2022?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-2023-nigerias-bond-and-fixed-income-market-to-witness-increased-activities?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-2023-nigerias-bond-and-fixed-income-market-to-witness-increased-activities?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigerias-senate-passes-nigerias-n819.53bn-2022-supplementary-budget?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigerias-senate-passes-nigerias-n819.53bn-2022-supplementary-budget?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-performance-debt-service-to-revenue-ratio-drops-to-83.24-as-at-august-2022?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/budget-2023-nigerias-bond-and-fixed-income-market-to-witness-increased-activities?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nigerias-senate-passes-nigerias-n819.53bn-2022-supplementary-budget?menu=Economy&classification=Read&category=Budget%20and%20Plans
https://proshare.co/articles/nesgs-annual-economic-summits-scrapping-the-old-for-a-fresh-economic-charter?menu=Economy&classification=Read&category=Nigeria%20Economy
https://proshare.co/articles/29th-nigeria-economic-summit-president-tinubu-assures-private-sector-that-all-fx-forward-contracts-backlogs-will-be-cleared?menu=Market&classification=Read&category=Forex
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget
https://proshare.co/articles/2024-2026-medium-term-expenditure-framework-and-fiscal-strategy-paper?menu=Reports&classification=Read&category=Budget

	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

