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Audit Committee Report

in compliance with Companias and Alled Matiers Act CAP 2020 of Nigena we have reviewsd tha Financal Siatemants of
Secure Elecironic Technology Pic for the year andad 315t December 2024 and hereby siala as follows

(1) The scope and planning of the audil were adegquate In our opinion

12 The accounting polickes of the company conformed with the siatutary requirements and agread athical practices

(3 The Intemal Controi and Internal Audilt functions were operating affactively

{4) The External Auditors’ findings as stated in the Management Letter. are being deall with satisfactonly by the
management

On behalf of tha audit commitiee

Mr Jonathan Ebarah
Chairman &udit Committaas
FRC/2014/NIM/D0D0000BES1
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Trading a5 Secura Electronic Technology Plc

Financial Statemants for the year anded Decamber 31, 2024

Directors' Responsibilities and Approval

The direciors are regquired in, s of the Companies And Allied Matters Act 1o maintzin adequate accounling records and am
responsibie for the contant and integnity of the financial statemants and related financial information included in this repant 118
thair responsibility 1o ensure thal the financlal statements fairly present the siate of affairs of the company as 3t fhe end of the
financial yaar and the resufts of its oparations and cash flows for the paricd then ended, in conformity with Intamational
Financial Raporting Standards The external suditors ane engaged io express an indepandent opinion on the financal
siatameants

Tha financial statements are preparad in sccordance with Intemational Financial Reporting Standards and are tased upan
approprigts sccounting policies consistently apphied and supported by reasonabie and prugant |udgements and sstmaltas

The diractors acknowledge that they are ultimataly respansible for the system of intarmal financial contrel established by the
company and place considerable importance on maintaining & strong control anvironmeant. To enable the directars 1o maet
thase rsponsibilities, the directars sl standards far intemat control aimed al reducing the risk of emor of loss in 3 tost-
gffactive mannar, The standards nclude the proper defegation of respansibilites within a clearty defined framawork, effective
accounting procedures and adequate segragation of dubes tb ensure an acceptabie level of isk These controis ars monitored
throughout the company and all amployses are required o maintain the highest athical standards in ansunng the company's
pusinees is conducisd in @ manner thal in &l reasonable circumstances is above raproach. The focus of fisk management in
tha company 18 on ideniifying, assessing. managing and monitoring all known farms of risk across e company. While
aparating fisk cannot be fully aliminates, the company endeavours to minimise it by ensuring that approprats infrastructiure,
conirols, systems and athical behaviour are apolied and managed within predetermined proceduras and canstraints

The directors are of the opinion, based on the information and sxplanations given by managament, that the systam of internal
cantrol provides reasanable assurance thal the financial records may be relied on for the praparation of the financial
statements Howsavar, any systam of intemal financial control can provide only reasonable, and not absclute, essurance
against matarial misstatemant or 0SS

Thie dirsctors have roviewed the company's cash flow foracast for the year to Decamber 31 2025 and, in Iight of this review
and the currant financial position, thay are satisfied thal the company has or had access to adequate resources to continue in
oparational exisience for the foreseeabls futurs

The exarmal auditors are respansible for indepsndently audding ana reporting on the company's financial statements. The
financial statements have been sxamined by the company's axtarnal audiors and thair raport is prasented on pages 1310 18

The financial statameants sat out on pages 22-39 which have bean prapared on the going concem basis. were @pproved Dy the
board of directors on 20th March 2025 and were signed an thair bahalf by

Approval of financial statemonts

Mm 3 oy f'f

Dr. Oduniami Koia-Daisi Mr, Olusajl Oyeyemi
FRC/2013(CISN/000000031 78 FRC/2022/PROIDIR/ODIBSTE24
Chairman Managing Directar
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Directors' Report

Tha diractars have pleasure in submitling thair /eport on the financial statemants of Secure Elsctronic Tachnology Pic for the
yaar andad December 31, 2024

1, Incorporation

Matianal Sports Lomery Limited was incorporated on January 3, 2000 | but commanced oparations in July 2001

Oin the Bth July. 201 1.the nami Nalional Sparts Lottery Limiled was by special resclulion converted o a Public

Company National Sports Lottery Pic The company was grantad an axclusive licénca 1o carmy oul the business of ottary in
Migaria for fifteen (15) years in Decamber, 2001 The company (istad its anfire share capital an the Ngenan Stock Exchange an
1dth Decembar 2011 On the 2nd Decambar 2011 the Board of Directars through specisl esolution changed tha name of the

company fram National Spons Lottery Pic to Secure Electronic Technology Ple and this was approved by Cofporate Affairs
Commission (CAC) on Gih Janwary 2012

2 Hature of business

Sacum Emcironic Technology Plc was incorporated in Migera with intarests in tha Lottery & Gaming industry Tha company
oparalss in Nigana

The principal sctivities of the company are Lottery & Gaming Products

Thera have bean no material changas fo the nature of the company’s business from the poor ysar

3.  Review of financial results and activities

The fingncial sialements Rave bean praparad in accordance with International Financial Reparting Standards and the
m'.::;m of the Companies And Allled Matters Act. The accounting pelices have been appled consistently comparad Lo

The company racordad a net (ass after tax for the year ended Decamber 31, 2024 of N (121,025 233) This rapresantad a
degrease of 35% from the nat loss aftar tax of the pror year of N (187 520.058)

Company ravenus Increased by 24% fram N.3 483 784 238 in the prior year to N 4,347 804 441 for the year endad Dacember
31, 2024

The company's Ioss per share (LPS) decreased by 43% from O 07k in in@ prior yaar to N0 .04k for ihe year ended 31 Decamber
2024

Company cash flows from operating actvities decreased by 253% from N 13,544 388 in the prior year 1o N.{34.210.125) for the
yaar anded Decambar 31, 2034

4. Share capital

EM# 2023 2024 2023
Issund N Mumber of shares
Crdinary shares 2815, ??U:Il.'ll:l 2,815,770,000 5.531,540,000 56831 540 000

Refar to note of the hnancial staiemants for datail of the mavement in authonsad and msued share capital
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{Registration number RC 372333)
Trading as Sacura Elactronic Technology Pic
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Directors' Report

5. Analysis of Shareholdings
Range Mo of % aof Mo of % of

Shareholders Sharsholders Shareholding Shareholding
L]

1-1000 1.168 4051 % 1.0689 845 002 %
100 1-5000 a7 1304 Y% 2522528 Q.04 %
S001-10000 238 708 % 2003179 003 %
10001 - 50000 22 7851 % 5 668 491 008 %
00071 - 100000 80 200 % 4 535 481 Q:08 %
100001 - 500000 132 448 % 30,834 543 052 %
5000071 - 1000000 n 1.056 % 23054282 Q40 %
1000001 - 30000000 78 287 %1,105,019.800 1852 %
50000001 - 9899989539 22 074 %4, 791 952 457 8030 %
2.957 99.99 %5.967.741.028 100.00 %

5(b) Shareholdars with 5% and above Holidings Column  Column

heading heading
Chiel Kola- Daigi 465,000,000 778 %
ICM Limatad 810138680 1022 %
Mujuum Veniures Limited BE3 015000 1111 %
Strand Capital Pasiners Limitad B0 7DE 228 1408 %

2578850027 4121 %

6. Dividends

The company's dividend pobicy 18 10 consider an intenm and a final dividand n respect of aach finantal yaar Al its discretion
tha board of diractors may consider a spacial dividend, whare appropriala. Depanding on iha parcaived naad o ratain funds far
BXpansion or oparating purpesas. the board of directors may pass on the paymant of dividands.

The boam of dirsctors do nat recommaeng the daclaration of a dividand for tha year
7. Directors’ Responsibilities

The Dirsctors ars responsible for the preparation of the financial statement which give 3 true and fair view of tha state of affairs
of the company at the and of each financal year, and of the profit or loss for that perind. and comply with the Companies and
Allied Mattars Act, 2020 In doing so they ansure that

*Proper accounting records are maintamad

*imternal canfrol procadures are instituled wihich, as far 25 is reasonably possible. safeguard the assets. pravent and datect
fraud and other irregularniies

*Applicable accounting standards are followed

*Suitabile accounting polices are adopled and consstantly aoplied

*Judgements and astimates made ane reasanabis and prudent, and he gaing concem Das:s & used, unless it s inappropnats
to prasume that the company will continue in business

8. Directors Interests

The Intarest of gach Director in the shares of the company as recordsd in tha regisier of mambars for the purpose of sechon
301 of the Companies and Alled Matters Act, 2020 was as follows:

Shareholdings of 50K sach az at 318t Decembar, 2024 and as at the date the Account was signed by ihe board of directons
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Directors' Report

8. Directors Interests [continued)
Nama of Directors

Mrs. \Wobia Allen - Agbosa (Mr Tunoe Ayeni)
Mrs. Nwadiuto (heakanws (Chigf wuanyarwu)
Mr. Ban Bruca (Silvertird Proguction Limisd)
Mr Collins Chikaluba

Dr Gduniami Kols - Dais: {ICM Lirmied)
Otunba Deji Osibogun

Mr Akin Amaola

Mrs. Funmi Ajosa - Adeogun (Chief Alex Duduysmi)
Mr. Stkiru Baruwa (Mujuum Vanturs Limitad)
Chiaf Mazen Boumnatar

Dr. Muywa Oiadimaj| (Lina Cama Nig. Lid.)

2. Board of Directors

The directors (n office at the date of this raport arm as foiows

Direct Unit  indirect Unit  Total Unit  as % of Total
hoidings of
5,967, 741,935
117,647 058 117.647 058 1897 %
30,000,000 - 30,000 000 050 %
- 80,000.000 80,000,000 1.01 %
B854 580 . 9,888 980 017 %
- E10128688 610138684 1022 %
10,000, 000 . 10,000,000 017 %
2,700,000 - 2,700,000 0.05 %
14,000,000 - 14,000, 000 .23 %
- 883015000 &B3.05000 111 %
4,000,000 - 4,000,000 0.07 %
140.000.000 140,000,000 235 %
188,347,038 1,473,153,699 1,661,500,737 27.85 %

Directors

Dr. Odunlami Kala-Dais| Chairrmian MNon-axecutve
Mrs. Nwadiuto [heakanwa Vice - Chasman Mon-axecutive
Mr. Dlusgyl Oyayem Managing Direcior Execitive
Cheal Mazen Boumatar Diractor Mon-sxecutive
Otuniba Deji Osibogun Director Mon-axecutive
Mr. Colling Chikaluba Dirgcioe MNon-gxecuive
Dr. Muyiwa Oladimeji Diractor Non-gxecutive
Sen. Ben Murray- Bruca Diractar Man-sxecutive
Mr. Akin Aracia Director Nan-axaculive
Alh Sikiry Baruwa Alternate Director MNon-axacutive
Mrs Waobis Asien-Aghosa Altarnate Difactor MNon-ascutive
Mrs Funmi Apsa-Adeogun Altarnate Diractor Maon-axacutive
Mrs. Funke Agbar indapandant dirsctor  Mon-exEculve
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Directors' Report

10. Corporate Governance/Board Committess

The compary adopt 3 responsibia athituda lowards corporate gevernance and, in line wilh tha code of best prachcs in corporate

governance, the Board have established the followng commitiaes

{l} Board of Directors
Thi Board of Dirsctors mat four (4) imes and attendance as follows.

(1) Awdit committes

I accordanca wiln saction 404(3) of the companies and Alied Matters Act 2020, members of the Audit cemmites of the
company ware slectad at the Annusi Genaral Meating [AGM) held on 13th August. 2024 Listed balow are mambers that
served an 1he Audit commitee during the year The committes mat 3 (three) in the year undar review al ing corporale Haad

offica locatad at 107, Bamgbosa Streat, Lagos |sland Lagos

Tha slected mambars are;

- Mr_ Jonaihan Eborah - Chairman

- Mrs. MNwadiuto lheakanwa - Board Mambar
= Mr Sasanwo Kokawobhe - Sharahoider

= Mr Akin Arsala - Board Member
- Mr. Wakilu Apets - Sharahalder

Thasa Present for the three meatings ware
Kay. Yas = Prasant
Mo = Absant wilh Apology

Board of Directors 120032024 29072024
MAMES

Or Oduniami Kola - Das - Charman Mo Yas e
Mrs. Nwadiuto Ihaakanwa [Chiaf hvuamyanwi) Yes Mo ik
Mr Saji Dyeyami Yas Yes s
Ctunba Deyl Csibogun Yes Ve Yes
Mrs. Funmi Ajose Yes Yas Yes
Mr, Caling Chamluba Yas Yas Yeas
Dr Muyiwa Oladwmayl Yas a5 Yas
Mr Akin Araoks Yas Yias Yas
Chief Mazan Boumatar Ye3 Yas ¥aa
Alh. Sikiru Barswa Mg Yes Yes
M Ban Murray - Bruce Mo Yes Yas
Mrs. Wobia Allen - Agbosa Yas Yeas Yas
Mrs. Funka Agbor SAN Yes Yes Yes
Audit Cormimittees 210032024 DOB2024
HAMES

Mr. Jonathan Ebarah Wik Yas
Mrs. Nwadiulo Iheakamws Yias Yas

Mr Wakilu Apate Yas Yes

Mr Sosanwa Kolawole Yas Yig

Mr Akin Arsola Yag Yes

11, Property, plant and equipment

Thara was ng change in the nalurs of the propery, plant and squipmant of the company However fhers was a change in
accounting policy in respect of tarminal & aquipment, software fram the cost model to revaluation medel. or in the palicy

ragarding their use

Al Decamber 31, 2024 the company's invasimant in praperty, plant and equipmant amountad to N.7.168 256,884 (2023 N

§.635235.122

8
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Directors' Report

12. Ewents after tha reporting pariod
The diractors ara not aware of any matarial avent which occurred afer the reporting date and up 19 the dats of this raport

13. Going concem

The financial staiemants have bean praparad an the basis af acoounting policias applicable to a going concem. This basis
prasurmes that funds will be available o finance futurs operations and that the realisation of assats and sattiemant of labiimes,
contingant abligations and commitmants will occur in the andinary course of businass

Tne gdiractors befigve that the company has adequate financial ras0Urtes 10 continug in oparation for tha foresssabis futurs and
accardingly tha financial statements have bean praparad on a going concam basia. The directors have satisfied thamaahes
that the company is in a sound financial position and that it has accass to- sufficient borrowing faciibes o meat its foresasabie
cash requirements. The derectors ame not aware of any new maternal changes thal may adversaly impact the company The
dirgctors are also not aware of any malenal non-compliance with siatutory or regulatory reguirements or of any panding
charges io legislation which may affec! the company

14. Secrstary
The company sacratary i3 ena E. Attos, ES0 ACIS

Susiness address Sute 100 Raar Car Park Wing
Adabola Houss
38 Dpebl Road lkeja
Lagos

15, Statement of disclosure 1o the company's auditors

With respect 1o sach parson who 15 3 director on the cay that this report is approved
® thare is. 30 far s the person 5 awane, no relevant audil informaton of which the company’s audiion amns unawsn
ang
& the person has taken all the sieps that ha/shea ought to have taken a5 a director o be awars of any relavant awdil
mfarmation and to satablish that the company's auditors are aware af that infasmation

18, Terms of appoaintment of the auditors

Al tha Annual Ganaral Maeting hald on 13 August 2024 Kehinda Kassim & Co ware appainied as the company's auditars
Includad in loss for the year is the agreed auditors' remuneration of N 3.000.000. Shareholdar wishing (o inspact a copy of the
terms on which the company’s auditors s appointed and remunerated may do 50 by contacting the Company Secretary

17. Date of authorisation for issue of financial statemants

The fingncial statemenis have been authorised for issua by the directors on Thursday, March 20, 2025 No authority was given
o anyane to amend the financial stataments after the data of ssue

The financial statements set out on page 14, which have Deen prapared on the gomg concern basis, wers approved by the
board of directors on March 20, 2025, and ware signad on [ts bahalf by

Approval of financial statemants

B —_— T
Irena E. Attos, ESQ.ACIS
FRCI2021/002/00000023860
Thursday, March 20, 2025
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Annual Report and Financial Statemants for the year anded 31 Dacamber 2024

Management's Annual Assessment of, and Raport on, Sacur Electromnic Technology Plc Intemal Control Over Financial Reporiing
To comply with the provisions of Section 1.3 of SEC Gusdanoe of mplementation of Sactions 5053 of Investments and Securities At
2007, wa hersby make the following stalements ragarding the Intamal Controls of Secure Electronic Technology Pic for the year
anded 31 December 2024

SET Pic's managemant is responsitie for establishing and masntaining a system of internal control over financal reporting (“ICFR™)
that provides reasonable assurance reganding e rababéty of financisl reporing and the preparation of financial stalemants for
axtamal purposes i accordance with intematonal Financal Reponting Standards

SET Pic managemant angaged the sanvicas of John Rami Ojo & Co (Chartésed Accountanis) to carry out the ICFR awalustion

The firm used the commitiee of Sponsoring Crganization of the Treadway Commission (COSD) Intemal Control-integrated
Framawork to conduct the required evaluation of the elacfivenass of the enfity's ICFR;

identified deficiencies in the intemal conirol over financial reporting and remadation plan outlined in the table below

SN | DEFIICIENCY TYPE REMEDIATION PLAN
1 Absenca of an ICFR Policy Sugnificant ‘Develop and mplemant a
formal IGFR Policy

2 Mo Fiued Asset Capitalization Policy Caonirol Deficency Deveiop a forrmad
capdtalizabon policy in line

with [FRS
3 Mon-Paymant of Loftery Tax and Reserve | Significant Deficiency Ensure immadiate
VAT complance with fax

= rogadiony.
4 Incorrect Asset Capitaiization Significant Deficiency Raclassify the license fee
: a5 operating penses
-] Credit Conirol Weaknessas Contral Deficigncy Establish Iqgrassve
maonitonng and collecbion

procedurss.

SET Pic management has inifinied actions i address e dentified deficencies.

Based on the ICFR svaluation conductsd by John Rami Cio 4 Co.. the company’s intemal controls over financial reporting s
generally effective However, managemani i commilied o promplly emediating identified deficiencies to sirengthen the contral
enviroriment and ensure full compliance with e Financial Reporting Councll of Negena (FRCM) standand

Dehakhog, )

FRC201 VTISND0000003TTE FRO20Z2PRODIRO0OLBITEZ
Chairman Managing Director

Secure Electronic Technology Flc.
ipheas Hoyss 107 Hamghows, Lagos [slerg
waHw salpic com
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Annial Report Financisl Stalsmients for the yaar anded 31 Dacambar 2024
Cartification of Managamant assassmant on internal control over financial raporting,

To comply with e provsons of sschion 1.1 of SEC Guadance on mplementation of Sechons 5053 of mvestments and Secunbes
Act 2007, | hamaby make tha following statemants regarding tha Intamal Controls of SET Pic for the year andad 31 December 2024

|. Tosin Ajewnie, canily that

| have raviewed [his manageman! assassmant on intemal conirol gver financial reporting of Secure Eiecironics Technology Ple.
Basad on my knowisdge. this report doss not contain any untrue statsmant of a matesial fact or omit o state 3 materal fact necessary
‘o maka the stalements made, in light of the crcumstances undar which such stalements wers made. not misieading with respac! o
the pariod coverad by ths raport
8 Based on my knowiadge, the financisl statements and other financial informaton included n this report fairly present in all
matarial respects fhe financial condiions, results of operations, and cash fiows of fhe entity as of and for, the penods
prasamied in this oo
b) | am responsibis for

« Establishing and maimigirsng internal controds;

+ Have desgned such indernal contois and procedures, or caused such intemal controis and procedures to be
designed under oul supenvision, o engute thal matedal information reiating o the entity s made o us by others
within thoss antifies particularly during the panod in which this report is baing preparsa

* Have designed such nlemal conirod system. or caused such intemal control sysiem o be designed undar our
supsnvision, lo prowide measonable assurance regarding the rekability of financial meparimg and pregarabon of
financial strismenis for exiernal purposes in accordance with ganerally acoepied assounting principles.

+  [Have svaluaind the efleciivensss of the entity’s intemal controls and procadures as of & date within 80 days prior to
he report and presentad n this repoit our conclusions aboutl the efflecivensss of the miemnal confrols and
procadures, a5 of the end of the period coverad by this repont based on such svatuation

¢} | have dsclosed. based on our most mcent evaluation of the intemal confrols system, to the enlity's auditors and the audit
commifies of the eniily's board of directors{or persons performing the aguivalent funciions

+= Al significant deficiencies and matenal weaknesses in the design or oparation of ths miamal contral system which are
muﬂrwmm&umsmum process. summarize, and rapot firancal information,

. mmmrmm.mm managemant o other amployees who have a significant role in the
entity's intemal control System.

dj | have idenified = the repoart whether or not there were significant changes in inlernal controis or other facts that could
significantly affact imamal conrois subsequant to the date of thair svaluation, including any cormactive achons with regard o

significant deficences and matenal weaknesses
Name: Taosin Ajewale m&:wgt
FRC NO: FRO20TSSCAN/DDDOODTS83T Signature:

Secure Electronic Technology Plc.
A Houss 107 Semohoss. Lagos itand
WaW BRIplc gam
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Anmszal Report Fimancial Statemants for the year ended 31 December 2024
Cemficaton of Management assessment on inlemal control over financial reporting.

To comply with the provisions of saction 1.1 of SEC Gudance on implamantation of Sachons 60-83 of invesiments and Sacuribes
Act 2007. | heveby maks the following stataments regarding the Internai Confrois of SET Pic for the year anded 31 Dacamber 2024

I, Diusaji Oyeyemi, certify that

2] | have reviewsd this managemant assessment on internal control over financial reporting of Secuns Electronics Technology
Pic;

Based on my knowiadge this report does not contain any unirus statermant of a matenal fact or omit to state @ matenal fact necessary
to maks the statements mada, in hight of the circumsiances undar which such siaisments were made, not misleading with respect o
the pennd coverad by this raport:
Based on my knowledge, fhe financial siaternents and other financial miormahon incuded in this epot fady present n all matenal
respacts the financial conditions, results of operatrons, and cash fiows of fhe eniity 25 of and for the penods presenied in this epon.
| am responsible for.
Establishing and mamiaining intemal controls;
Have designed such internal controls and procedures, or caused such inlemal controls and procedurss n be designed under our
sugension, 1o ensue that material informahon retating o the endity 5 made to us by others within those enhities, partculary durnng
e panod in which this reporn s baing prepared;

. mmmmmm w“m“mmuhmuﬂerw
supEnvsion, o piowide reasonable assurance mganding the reiability of financial reporting and preparation of
financial statements for extarnal purposas in accordance with genevally accepiad accounting prnciples,

* Have evaluated the sfiecieness of the aniity's intemal controds and procedures as of a date within 80 days pror 1o
the report and preseniad in this report our conclusions aboutl the sffectiveness of the nternal controls and
procadures, as of the and of the penod coverad by this repon based on such svaluation

fi 1 have disciosed, based on our mos! recent evaluabon of ihe irdemal controls system. io the enfity’s suditors and the audit
committes of the antity's board of diractors{or persons performing the egovalent functions )

= Al significant deficiencies and malanal weaknesses in the design or oparation of the memal control system which ars
raasonably likely to adversaly affect the entity’s abilily to record. process. summanze. and repant financial information,
and

* Any fraud, whether or not matenal, that involves managemant or ofher amployees who have a significant role n tha
entity's imamal control sysiem

@) | have enfifiad in the neport whather or not thers wem sgnificant changes in intamal conirols of other facts that could
significantly affect intermat controls subsequent to the date of ther evaluation, including any cormactive actions with regard to
significant deficencies and material weaknesses.
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BM: 3455406 REPCRT ON AN ASSURANCE ENGAGEMENT PERFORMED BY AN INDEPENDENT PRACTITIONER TO REPORT ON
MAMAGEMENT'S ASSESSMENT OF CONTROLS OVER FINANCIAL REPORTING.

Qur apinion

In owr opinion, nothing has come to our attention that the internal controt procedurss over financial reporting
put in place by the management of Secure Electronic Technolegy Plc are not adequate as of 11 December 2024,
based on the SEC guidance on implementation of Section 60-61 of The investments and Securities Act 2007 tssued
by The Securities and Excheanged commissions.

What we have performed

We have performed an assurance sngagement on SET Ple's Internal control over financial reporting as of
December 31, 2024, based on FRC Guidance on Assurance Engagement Report on Internal Control Over Financial
Reporting issued by the Financial Reporting Council of Nigeria. The company's management is responsible for
maintaining affective internal control over financial reporting and for Its assessment of the sflectiveness of
internal control aver financial reporting, included in the accompanying Management’s Annual Assessment of,
and Report on, Secure Electronics Technology Plc's Intermal Control over Financial Reparting Our responsibility
is to express an opinion on the company's internal control over financial reporting based on our assurance
engagemant.

Basts for opinion

We conducted our assurance engagement in accardance with the Guidance, which reguires that we plan and
perform the assurance engagement and provide a limited assurance report on the entity's internal control over
financial reporting based on our assurance engagement. As prescribed in the Guidance, the procedures we
performed included obtaining an understanding of intermal control over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. Our engagement also included performing such other procedures as we
considered necessary in the circumstances. We balieve the procedures performed provide a basis for our repart
on the internal control put in place by management over financial reporting.

Definition and Limitations of intérnal Contral Over Financial Reperting

A company's internal contral over financial reporting is a process designed to provide reasonable assurance
regarding the refiability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company’s intermal control aver financial
reporting includes those policies and procedures that (a) pertain to the maintenance of records that, in
reasonable detail, accurataly and fairty reflect the transactions and dispositions of the assets of the company;
{b} provide reasonable assurance that transactions are recorded as pecessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that recaipts and expenditures of
the company: and (¢} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a matenal effect on the financial
statements.

Because of its inherent fimitations, Internal control over financlal reporting may not prevent or detect all
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that
controls may Mecome fnadequate because of changes in conditions or that the degree of compliance with the

policies or may detsriorate.
Signed:
Kehinde sim
FRC/201 JICAN/DODOODOZ 763
For: Kehinde Kassim & Co
{Chartered Accountants)
4™ March, 2025
Lagos, Nigeria,
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INDEPEMDENT AUDITORS REPORT
TO THE MEMBERS OF SECURE ELECTRONICS TECHNOLOGY PLC
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SECURE ELECTRONICS TECHMOLOGY PLC which comprise the
Statement of Financlal Position, Statements of Profit or Loss and Other Comprehensive Income, Statements of Changes in Equiky,
Cash Flow Statement and other Explanatory Notes, Including a Summary of Significant Accounting Policies for the year ended 312
December 2024

In our opinion, the financial statements present fairly, in all material respects, the financial position of the company as at 31
December 2024, financial performance, and cash flow statement for the year ended in accordance with International Financial
Reparting Standard (IFRS) fssued by International Accounting Standards Board, and the relevant provision of the Companies and
Allked Matters Act, CAP C20, Laws of the Federation of Migeria 2020, the Financial Reporting Council of Nigeria Act Ne 6, 2011.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (154s). Our responsibilities under those standards
are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section in our Report, We are
independent of the company in accordance with the Intermational Ethics Standard Board of Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and other Independence requirements applicable to performing the audit of SECURE
ELECTROMICS TECHNOLOGY PLC, We have fulfilled our other ethical responsibilities in accordance with the IESBA Code, and in
accordance with other ethical requirements applicable to performing the awdit of SECURE ELECTROMNICS TECHNOLOGY PLC. We
belisve that the audit evidence that we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgments, were of most significance in our audit of the financial

statements of the current period. These matters were addressed in the context of our audit of the ﬁnari:ial. statements as 2
whole, and in farming our apinion therean, and we do not provide a separate opinion on these matters. |

1. Revenus

Refer to sigmficant accounting policies (Mote 1.10) and Revenue [Note 12) in the financial statement

| Key Audit Matter

How the matter was addressed in our audit

[ Revenue 15 the most significant element in the
Income statements, as it impacts the majority
of the key performance indicators an which the
company is assessed.

The total revenue for the financial year 2024
amounted to N4,347 604,441, The company’s
revenue s mainly related to Lottery and Gaming
products.

In ling with IFRS 15, the company has comply
with the provision of the Standard,

Revenue is a key performance indicator and
therefore  in intermal  and  external
stakeholders”  focus. Conseguently, there
might be pressure to achieve forecasted
results. This could lead ol

reased audit

Our audit procedures included, among others, inquiries from the management
regarding signmificant new products and relevant changes in existing products it
offers. The procedure also includes reviewing the contracts with the partners
Lo ensure any new development is understood and in compliance with the
standard and its impact on revenue recognition.

Walkthroughs were performed to gain an understanding of processes and
internal controls, including management reviews, with respect to revenue
recognition.

A specific emphasis was set on verifying that revenue transactions at the end
of the financial year and at the beginning af the new financial year have been
recognized

in the proper accounting period by comparing revenue close to the balance
sheet date with the respective contractual and exchange terms,

Furthermore, we assessad the company's disclosures relating to revenue
recognition.

We developed and gocumented expectations for revenue balances based on
ik, L. den e ing the
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being recorded In the proper accounting
period.

We consider révenue recogmition to be a key
audit matter due to the number of transactions
that occur close to year-end and the potential
impact of the cut-off date of these
transactions on the financial stataments.

We were also able to Investigate significant changes or trends that may have
an impact on revenue,

We were able o document significant changes affecting the composition of
revenue, As well as consider; new products or services or significant changes
to service lines (or the discontinuance of products or services)

Revenus- Completeness, Existence, Accuracy, Valuation, Cut-off

We reportsd to personnel responsible for or familiar with gaming revenue,
recetvables, and receipts of our discovery of some month's revenue balance
General Ledgers missing and asked whether they were aware of any usual
transactions and terms of gaming conditions outside of the entity’s normal
tarms of sale. We were able to document the results of these inquiries during

the period.

On a sampie basis, we reconciled revenue to the supporting documentation,
such as asof documents, partners documents, and bank statements.

2. Trade recetvables and other receivables

Refer Lo signiticant accounting policies (Note 1.4) and inventory (Note 4) In the Financial Statements

Key Audit Matter

How the matter was addressed In our audit

Trade and other receivables represent a
significant portion of the company's assets.
The determination of the recoverabitity of
recelvables and application of Expected Cradit
Loss{ECL) provisioning in accordance with IFRS
9-Financial Instruments requires significant
Management judgement and estimation.

Given the subjectivity involved and its iImpact
on the financial statements, we consider it a
Kay Audit Matter.

Dur audit procedures included, but were not limitad to!
o Testing the extstence of recefvables by obtaining confirmations from
M or CUstomers.
«  Accessing the recoverability of outstanding balances by reviewing
subsequent collections and evaluating histerical payment trends,
* Reviewing related party transactions within trade recewvables to
ensure compliance with lAS24-Related Party Hsclosures
¢«  Checking for misstatements by testing the classification of receivables
fnto current and non-Curent categories.
Based on our procedures, we found that management’s assessment of trade
and other receivables was reasonabde and appropriately reflected in the
financial statements.

Other Information

The other information comprises the Repart of the Dirsctors, Statement of Directors' Responsibilities in refation to the
preparation of the financial statements, as required by the Companies and Allled Matters Act, CAP C20 Laws of the Federation
of Nigeria 2020, the Financial Reporting Council of Nigeria Act Mo.& 2011, The other information does not include the financial
statements and our auditors’ report therson.

Our opinion on the financial statements does not cover the Information and we do not express an audit opinfon or any form of
assurance conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the Infarmation and, in doing 50, consider
whether the other information is materially inconsistent with the financial statements or our knowledge cbtained in our sudit,
or otherwise appears Lo be materially misstated. If based on work we performed, we conclude there 15 a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibiiities of the Directors for the Financial Statements

The Directors are respomsible for the preparation and fair presentation of this Financial Stavement in accordance with
International Financial Reporting Standards, the provisions of the Companies and Allled Matters Act, CAP C20 Laws of the
Federation of Nigeria 2020, in compliance with the Financial Reporting Council of Nigeria Act No. &, 2011 and for such internal
control a5 the Directors determing |5 necessary Lo enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Directors are responsible for assessing the company's ability to continue as 2 going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Directors either intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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Auditars’ Responsibilities for Audit of the Financtal Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error and to issue an auditors’ report that includes our opinion. Reasonable assurance |5
a high level of assurance but is not a guarantes that an audit conductad in accordance with 1SAs will always detect a material
misstatement when |t exists. Financial statements can arise from fraud or error and are considered materfal if, individually or in
the aggragate, they could reasonably be expectied to influence the economic decisions of users taken on the basis of this financial
statements.

As part of an audit in accordance with 1545, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

= Identify and assess the risks of material misstatement of the financial stataments, whether due to fraud or errar, design
and perform audit procadures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to orovide
a basis for our opinion, The risk of not detecting a material misstatement resulting from fraud i higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controal.

- Evaiuate the appropriateness of accounting pelicies used and the reascnableness of accounting estimates and related
disclosures made by the Directors.

- Conclude on the appropriateness of the Directors’ use of the going concern basis accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' réport to the related disclosures in the consolidated and separate financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions-are based on the audit svidence up to date of our auditors’
report; however, future events or conditions may cause the Company to cease to continue as a going concern,

- Evaluate the overall presentation structure and content of the fimancial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in 4 manner that achieves fair presentation.

- We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we identify during owr audit.
Report on other Legal and Regulatory Requirements

In accordance with the requirement of Schedule & of the Companies and Allied Matters Act, CAP C20 Laws of the Federation of
Migera 2020, we confirm that;

|. ‘We have obtained all the information and explanation which to the best of our knowled and belief were necessary for the
purposs of our audit; " o

Il. Proper books of account have been kept by the Company, in so far as it appears from our examination of those books;

1, The company's statements of financlal position, statements of profit or loss, and ather comprahensive income are iIn agreement
with the books of account;

IV, In our opirion, the financial statements have been pﬁg‘lﬂ In accordance with the provisions of the Companies and Allled

Matters Act, CAP C20 Laws of the Federation of Nigeria 50 as to present fairly the financial statements of profit or loss and
other comprehensive income of the comparny,

Signed:

Kehinde Kassim

FRC/201 3ACAN/OOCO0002 753
For: Kehinde Kassim & Co
{Chartered Accountants)

26™ August, 2024

Lagos, Nigeria.




Secure Electronic Technology Plc
{Regisirabion number RC 372333)

Trading a8 Secure Elactronic Technalogy Plc

Financial Staternents for the year anded December 31, 2024

Accounting Policies

1. Material accounting policies

Management has consderad the principles of materiality in IFRS Practice Statemeant 2 Making Matenatity Judgements, and
onky those accounting policies which are consigessd materal have bean presanted In these financial statemants.

1.1 Basis of preparation

The financial statemants have bean praparad an the going concam Dasis in accordance with, and in complance with,
Intermational Finansai Reportng Standards ("IFRS") and in the manner required by the Companies and Allied Mattars
Act (CAMA 2020) of Nigaria, Financial Raporting Council of Nigeria Act 2011, intemational Financial Reporting Standards
Interpretabons Commitea ("IFRS IC") -and ather ralevant ragulations, Guidlines and Circilars

Tha financial statemants nawa been preparad on the histonc cost convention, uniess oliherwise s1atad in e accounDng pOicias
which follow and incarporats the material sccounting palicias set aut beiow, They are presented in Naira, which s tha
company's functional cumency

Thesa accounting policies are cansstant with the previous penod

1.2 Property, plant and eguipment

Prop&rty plant and aquipmant & initially maasunad at cost

Expenditurs Incurred subseguently for major services, additions 1o of replacements of pars of property, plant and equipmant
are capitalisad if it s probable that future sconamic benefits associatad with the expenditure will fow to the company and tha
cost can ba maasured raliably Day to day servicing costs ane included w0 profit or ioss in the year in which theéy are ingurred

Proparty. plant and aquipment is subsequently stated at cost lass accumulated depreciation and mpairmant (osses axcept far
tand which is not dapreciated,

The useful ives of items of property, plant and eguipment have bean asseasad as foliows

Itom Depraciation method Average useful iife
Draw machine Straight fina 5 Years

Genaraiors Straight ling 4 Years

Furniture and fixtures Straight kne 5 Years

Motor wahiclas Straight hna 4 Years

Office aguipmant Straight ing 4 Years

Compular sguipmant Straight na 20 Yaars

Leasahold improvements Straight bna 50 Y=zars or Penod of

Inags whichaver is lowar

Tha residual value. useful life and depraciation method of aach asset are rewewad af the end of each reporting  No matmrial
changes wers mads,

Thare were no indicatons of impaiment for proparty, plant and equipment and no impalrment st wers parformed

Terminals & Equipmant are recognized at fair value based on periodic valuations by external independant valuars less
subsequent depreciabion A revaluation surplus is credited to other reserves in sharshoiders aguity

1.2 Intangibie assats
Intangsbie assats am nikally recognised al cost
Intangibia assats are subsaquantly maasured at cost less any accumulated amortisation and impairment losses

Amarisation is provided to write down the Intangible assets, on a straight line basis, to their residual values as foliows:

Ibam Depraciation mathod Avarage usaful life
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Secure Electronic Technology Plc
(Registration number RC 372333)

Trading as Securs Electronic Technology Ple

Financial Statements for the year ended December 31, 2024

Accounting Policies

1.3 Intangible assets [continuad)
Licensas Straight line 10 Years

The usaful lifa and amortisation methed of intangibie assets are reviewed at the and of each reporting Mo materal changes
warng made

Thaie ware no indicators of impalimant for intangibke 3s38ts and No Mp@IrmMent Ests wane parformead
1.4 Financial mstruments

Financal instrumeants are recognisad whan the company becomeas a party to the contractual provigsons. Thay are measured. 5
initial racogniticn, at fair value plus transaction costs, if any

All requiar way purchasas or saies of financial asseis ara racognised and derscognisad an 3 irade date basis
Tha materal accounting policies for aach type of inancial instrument held by the company ars presantad below
Trade and other receivables

Trade and other receivables, extleding, when appiicable; VAT and prepayments. are measured. subseguant o initial
recognition, a1 amortised cost

The amartised cos! is the amouni recognised on the recervable niially, minus principal mpayments, plus curmulative
amortisation (interast) using the effective interest method of any difference between the mitial amount and tha matunty amount,
adjustad for any 058 allowance

Tha accountng policy for impairment of trade ang other recaivables s set outl in the ioss allowances and wnte offs acoountng
policy

Impairmant - Expected credit losses and write offs

A provision matre 5 used as @ prachoal expedient when detarmining expectad credit losses. The provision matna ts based on
histaric credi loss axparience, adjusted for factors that are specific to the debiors. genaral aconomic conditions and an
assassment of both the current and forecast conditions.

All other inss allowancas are measured at an amount agqual to (fetime expaciad credit lossas (lifetima ECL) wnan thare has
bean a significant increase m cradif risk (rek of defaull) since Initial recognition. If the credit risk has not incraased sgnificantly
gince inltlal racognition, than the loss allowance for that Instrumant & measumd at 12 month axpectad cradii losses (12 manith
ECL). The amount of axpected credit iosses s updalad at aach reporbng date to reflect changes in credit nek since initial
recognition of the respective instruments. This means hal at each reparting date, the ECL for & spacific instrumant will ither
pe basad on lifatime ECL or 12 month ECL depending on the credit risk at repoarting date compared o the credit nak at initia:
recognition

Irrespective of the sutcome of the above aasessment, the cradit risk on an instrument is always preaumed o have Increased
significantly since initial recognition if tha contactual paymenis are mare than 30 days past dus, unlass the company has
reasonabie and supportable information that demonstratas otharwisa

By contrast, if an instrument i assessad to have a low cradit nsk @t tha reparting date. then i |5 assumed that the cradit nsk of
he recesvable has not increased significantly since initial recognition

The maasurament of expected credit Inssas incorpomtes the probabiity of defaull. loss given default and the exposure at
dafault. taking tha time value of monay, historical data and forward-logking informaton into consideration

The movemant in cradit loss allowance (& recogrsad in profit or loss with 8 comasponding adjustmant fo the carrying amaunt af
the Instrument through a loss allowance account

Tha company writes off an instrument whan tham is informaton indicating that the countarparty & 0 savers financial difficulty
and thers iz no realishc progpect of recovery, &g when the counterparny has beaen placed under iquidation or has anbarad into
bankruplcy proceedings Instrements writien off may siill be subyect to anforcement activities under the company's recoveny
procedures. Any recovenss made are recognised in profit or logs
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Secure Electronic Technology Plc

(Registration numbar RC 3T2333) _ " i
Trading as Secure Electronic Technology Ple
Financial Statemants for the year anded Decamber 31, 2024

Accounting Policies

1.4 Financial instrumants [continued)
Trade and other payables

Trage and other payabies, sxcluding VAT and amounts received in advance are classified as financtal liabiliies subsegquantly
maasured at amortised cost

Cash and cash squivalents
Cash and cash sguivakants are stated at carmying amount which is desmad to be fair value

Deracagnition

Tha company danscagnises a financisl asset only when tha contractual rghts to tha cash fiows from the asset sxpite, ar whan it
tranafars tha financial asset and substanhaiy sl the nsks and rewards of ownership of the assat to anothar party. If the
company neithar fransfars nor retains substantaily 2l the risks and rewards of ownarship and continues to control the
transfarrad asset the company recogmises its retained intarest in the asset and an associated liability for amounts it may have
ta pay. If tha campany retains subsiantally afl the nsks and ewands of ownarship af a transferred financial assat, tha company
genfinues to racognisa the financial asset and also recognises 3 collateralsed borrowing for the proceeds recaived

The company demecognees financial labditles wihen its abligations are discharged, cancelled o they expire. The diffarence
batwaan the camying amount of tF~ fingncial iability derecognisad and the consideration paid and payabla, including any pon-
cash assets transfarred ar liabilities a_sumad, s recegnisad in prafi or loss

Reclassification

The company only reclassifias sffected financial assats f tham i3 3 change in INe business madel for managing financial
assels If 3 reclassification & necessary it i3 appbad prospactivaly from the reclassification date Any previously stated gains
lossas of intarést ara nol restated

Tne reciassification date s tha beginning of tha first mporting parod following tha changa in business medel which
necessitatas 3 reclassification

Financial iabilities are not reclassdHdied
1.5 Tax
Currant tax assats and liabilities

Current tax for currant and prior persods is, to the extent unpaid, recognised as a Nability I the amount already paid in respact
of current and prior panods exceads the amount dus for those periods, the excess is ecognised as an assat

Current tax habilitias (asssts) for the currant and phor penods ans maasured at the amount expactad o be pad o (recoversd
from) he fax authonbes, using the tax rates (and tax laws) that have been anacted or substantively enacied by the and of tha

raportng parod
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Secure Electronic Technology Plc
(Registration numbar RC 372333)

Trading as Sacure Elsctronic Technology Plc

Financial Statements for the year endad December 31, 2024

Accounting Policies

1.5 Tax [continued)
Deferred tax assets and liabilities

Defarrad tax is recognisad in respect of temporary differances batwean ihe carrying amounts -of assets and liabilites far
firancial reporing purposes and the tax base used for taxation purposes

A defarrad tau lability & recognised for all taxable temparary difersnoes.

A deferred tax asse! |3 recognised for all deductible temporary differences to the exiént that | & probable hat taxable peafiy will
be gvailzhie sgainst which the deductible temporary difference can be utilised

A dafarrad tax assal & recogrised for the carry forward of unusad fax jossas o the axtant hal 1 & probabie that future t=xabla
profit will be avallable against which thay <an ba uthssd

Deferred tax assels 2nd labillias are maasured at the tax rates thal are axpactad o apply 1o the period whan the asset is
raafisad or tha hability is sattied, basad an tax rates (and tax laws) that have bean enacled or substantively anacted by tha end

of tha reporting penod

The daferred tax rate applied o assets s detarmined by the axpected manner of racovery. Where the axpeated recovery of the
assel is through salé. ihe capital gains fax rate s apphed. Tha normal tax rate s applied whan the sxpacted recovery |s th rough
usa. A combination of these rates = applled if the recovery is axpacted to be partly through use and sale

Defarred tax assels are raviswsd af each reporting date and are reduced If |t is no lenger probabie that the ralated tax benafit
will be realised Such reductions ars reversed when iha prabability of future taxable profits mproves Tha review by
managemant has not resulted in the reduction of the deferred tax assais

Tax oxponses

The income tax expanse conssts of current and ceferrsd fax and is recognisad in profit or 0ss

1.6 Leases

The company 2ssesses whather a coniract 1§, or contsins a lease. af the mception of the coniract

Mo contracts wars idantifisd that reguired specific judgamant as ‘o whather thay containad sasas

1.7 Impairment of assets

The recoverable amount of an asseal |$ tha higher of its fair vaiua less cosis to sell and iz value in use If the recoverable
amount cannof be determinad for an individual asset, then i s determined for the cash genarating unif to which the assaf
belongs

impaimant lossas are ecognised mmadiataly In prafit or loss

1.8 Share capital and egquity

Enuity instruments :saued by the company are recognised al the proceads received, nat of direct issua cosis
1.2 Employes benafits

Short-term employee benefits

Shori-larm ampioyea banafits, which consiat of amployer's pansion contnbubon, paid annual laave and sick laave, bonusas.
and madical cars. are recognisad in the penod in which the serviceis fendered and are Not discounted

Tha axpectsd cost of compansated ansances 8 MCognaed 35 3N axpanse ag the amployees render sanicas thal increass
their enttiamant or, in the case of non-accumulating absances, when the absance ocours

The expactad cost of profit shanng and bonus paymanis & recognised as an axpense when thare & 5 legal obligabon to make
such paymenis a8 a resull of past parformances
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Secure Electronic Technology Plc
(Ragistration numbser RC 372333)

Trading as Secure Elactronic Tachnatagy Ple

Financial Statements for the year ended Decembar 31, 2024

Accounting Policies

1.5 Employee benefits (continued)

Defined contribution plans

The company confribuies to pension fund cusiodians which is & defined contribution pension plan
Paymeants are charged as an expensa as thay fall dus

1.10 Revenue from contracts with customers

The company fecognises revenua from tha fallowing major sounces
s Lottary and Gamng Products

Ravenue 8 maasunad Dased on the consideration spacified in a contract with a customer and axciides amounts collescted on
bahalf of third parties” The company recognisas revanue whan it ransfers cantrol of 8 proguct or s&rvice 10 3 cusiomer

1.11 Cost of sales

The ralated cost of providing senvices racogmised as ravanue in the current penod s included in cost of sales
1.12 Borrowing cosis

All porrowing cos's are racognised as an expense in the penod in which they @m incumed

1.13 Transistion of foreign currencies

Foreign currancy transactions

A foreign currency transaction & recorded, on inital rmcognition n Naira, by appiying to the foreign cumancy amount the spot
axchange rate between the functional currancy and tha foraign currancy at the date of tha sansaction

Foraign currsncy manetary iems ame transiated at the end of the reporting period using the ciosing rate

Cash flows agrising from fransactions In 3 faraign currency ana recorded m Mara by applying o the foreign curfency amount the
fxchangs rale batwaan the Maira and the foraign cumency at the date of the cash flow

Rafer to the individual accounting paficies for financial instruments for the deimiled forsign exchange accounting polcies
1.14 Earnings per share

Basic eamings per share 5 caiculated by dividing the net profit for the year attributable to andinary sharahioiders by the
waightad average number of ordinary sharas outsianding at the reporting data, While diluted eamings per share 1§ computad
by dividing the net profit for the year altributable to ordinary shareholders by fully diluted shares {Le. including the impact af
slock options, grants and convertible bonds) cutstanding at the raporting date. The company ae ai tha and of the year did not
Rawa any stock options; grants and convertibie bonds

b



Secure Electronic Technology Plc

(Regisfration number RC 372333)
Trading as Sacum Elecironic Technology Plc
Financial Statemanis for the year ended December 31 2024

Statement of Financial Position as at December 31, 2024

Figuras in MNaira Moteia) 2024 2023

Assets

Mon-Currant Assais

Praperty. plant and equipment 1.918.481.671 647 034,922
Intangible assats 2,492 385 687 1482735671
Dieferrad tax 5 Qg5 221 000 985221 000

Pt

4,606,079,338 12,105,891,593

Currant Asseis.

Trade and other receivablas 4 170028 408 152727595

Prepaymants & 8.200 000 -

Cash and cash aguivalents 8 52.655 645 68,812.200
231,484 053 222,839,795

Total Assets 4,837 563,291 3,328.531.388

Equity and Liabilities

Equity

Shars capital 2.815770.000 2 815,770,000

FRasarves 1560553 451 2.047 508291

Accumuiated loss (2 555 848 983)(2 444 521,682)

3,910,676, 4658 2.418,556,309

Liabilities

Men-Current Ligbilities

Relatad Party Transactions 1 30849777 0540777

Cufrant Liabilites

Trada and other payables 13 T40TE 3T 106 588447

Shaort-tarm loanil-Bani) 10 20,000,000 .

Currant tax payabla g 522158 768 492 635805
618,237,146 589,225,302

Total Liabilities 926,808,82) 909 875079

Tatal Equity and Liabilitles 4,837.563.291 3.328,531.388

Tha firancal statemants and the notes on page 6, ware approved by the board of directars on the Mareh 20, 2025 ang werne
signed on (is banalf by

DefHaklag yaath

Dr. Oduniami Kola-Daisi Mr. Olusall Oyeyemi
FRCI201 JCISN/DO0000031 78 FRCI2022/PROIDIRIO03/BITEZ4
Chalrman Managing Director

Mr. Ajowole Tosin
FRCI20191CA
Financial Controlier

The accounting polices on pagas 18 to 22 and tha noles on pagas 23 to 34 form an integral pan of the financial statemants:
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Secure Electronic Technology Plc

(Registraton number RC AT2333)

Trading as Secure Electronic Tachnology Pic
Financial Statemants far the yesr anded Dacamber 31, 2024

Statement of Profit or Loss and Other Comprehensive Income

Figures in Naira Mate{s] 2024 2023
Ravenus 14 £347 604 441 3483784 238
Cost of sales 15 4065 268 483)(3 259,797 152
Gross profit 282 334 978 231,967,088
Other coarating income 18 80.000 1.914 57
Othar aparating gains (osses) 17 1,200,000 -
Other operating axpansas 28 (371,318.248) (400,258 548)
Operating loss 18 (87,703,270) (164,377,183)
Financa costs 19 {3,500.000)

Loss bafore taxation (91,503,270) (184,377,183)
Taxation 21 (29,521,963} (23,142.878)

Total comprehansive (oss for the year

(121,025,233) (187,520,059}




Secure Electronic Technology Plc
(Regisiration numbar RC 372333)

Trading as Secure Elsctronic Technology Ple

Financial Staternants for the year ended December 31, 2024

Statement of Changes in Equity

Shars capial Revalyation Accumulgted  Total squity
Figures in Maira TES8ve koss.
Balance at January 1, 2023 2,815,770,000 - (2,257,101,92)) 558,668,077
Total comprehensive Loss for tha year - - {187 520,0589) (187 520,059)
Revaluation Gam - 2,047T.508 201 - 2 047,508 261
Total contributions by and distributions (o owners of - 2,047 508 291 - 2,04T,508,291
company recognised directly in equity
Balance at January 1, 2024 2,815,770,000 2,047 508,291 {2,444 621,750) 2.418,656,541
Total comprahansive Loss for the year - - (121,025,233) (121,025.233)
Revajuation Gain - 1.813.045,180 = 1.813.045.180
Total contributions by and distributions o owners of - 1.813,045180 - 1,613,045 180
company fecognised directly in equity
Balance at December 31, 2024 2.815,770.000 3.660,553,451 {2,565,646,383) 3,910,676 458
Moteis) 8

The acsounting policies on pages 138 1o 22 and the notas on pages 23 to 34 form an integral pan of the financial statemants
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Secure Electronic Technology Plc
{Registration number RC 372333)

Trading as Sacurs Electronic Tachnalogy Ple

Financial Statemants for the year ended December 31 2024

Statement of Cash Flows

Figures in Maira Nate(s) 2024 2023
Cash flows from operating activities

Loss before faxation {11B.025.233) (184 377 183
Adjustmants for non-cash itams:

Depreciation, amoriisation, impaimeants and revarsals of impalmenta 112857 414 10880858
Gaing on saia of assats and kabiliies {1,200.000, .
Other non-casn ilem inciudad in profit or loss 2 {8,564 524)
Adjust for items which are presented saparately:

Finance costs 3,800,000 .
Changes in working capital:

(Increasa) dacreass in rade and other recavables (17.500.581) 207030437
Increasa (decreasa) in rade and olhar payabes (40,863 888) (31,324 398)
Cash used in operations {81,132,088) 13,544 988
Fingnce costs 14 {3,800,000) -
Tax racavad 28.521 853 -
Cash flows from non-current assets hala for saie and dispesal groups 1,200,000 -
Met cash from operating activities (34.210,125) 13,544,988
Cash Rows from investing activities

Purchases of intangible assats 3 (8.200,000) -
Cash flows from financing activitios

Rapayments of other liabiities 1 1 25153570

Total cash movemeant for the year (17,258, 555) 13,544, 588
Cash and cash equivalents at the beginmeng of the yaar 59,912,200 58.38T7.212
Cash and cash equivalants at the end of the year 8 £2 855845 #9912 200
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Secure Electronic Technology Plc

{Regsiration number RC 372333}

Trading as Securs Eleclronic Technology Pl
Financial Staiaments for (he year endad Decambar 31, 2024

vahas i0 i Finance Siaiemants

Frgures in Maira 2024 2023
Z  Property, plant and equipmesit
2024 2023
Cost or Accumulatad Carrying valus Cost or Accumulated Carrying value
ravaluation depreciation ravaluation deopreciation

Plant and machimery 58278500 (59.278.800) - §8.27R680  (58,278.68Q) *
Furniture and fixtures 1T.241 478  (17.241479) = 17.241 470 (17.241.479) -
Motor vehcles 30,650,848  (I0550.849) - - B -
Offica aquipmeant 48,003,385 (48 754.867) 248518 49003585 (48604 857 358,918
IT eguipment 885,057 281 (684 202 384) TB4.717 585057280 (B33960.584) 1,088,717
Leasehold improvements 82072182 (88,072 182 - Ba072182 (BBOV2182) *
Tarminal agquipment 8225834370 5112.356334) 1 11T 47006 5725473657 5080.034.370) 545430287
Generator 30120248  (30,120.248) - 30120248 (30 120.248) -
Total 7,168,255 684 (6,050, T65,013) 1,118,481 671 5,635,245,122 (5,987 310,200) 647,934,922




Secure Electronic Technology Ple

[Ragoimion number B0 372333)
Traging as Secum Tachnology P
Firancinl Siavemenia for e vear enced Decemoar 31 2024
g 5 Mok Friafolsl Qlsr-wrd
Figuuy in Nawa. 2034 23
L Propery, plant and squipment jcontinued)
Racong liason of progeny, plant and sguspmen - Company
Plant and  Furniture and L Office IT sipuipmient  Leasahald Property plant Tatal
ITLRCH ey LETE 2 wahiciee LT E improvements A
#quipment
1-2
Gt
AL jamagry 1. 2023 52.27a 880 |20 4T 3050 54 45 000 588  SAN 08T I SEOTI AT 5170 154.61F 013 A5 554
Ahorey . B8, 408 29 a5 435 207
Dvaponaln s scrapongs . 160 A Al - - 130500 Ay
&l Dacambaer 3t 3023 48 178 590 17 241 470 T YRR 7] 85057 101 85077, 1R 6756 593 508 5,558 144 127
Additiors : 30 48,843 - SN0 T3 534 011 587
A1 Decembey 11, 2024 WIThER0 17 341479 30,680,843  ab 003 583 m_l',ﬂ'l 68072102 6,250, 954 50 T 180 156 484
D precuntivn and impalrmant
Al Jamaay 1, 3023 iLETESE01 (1T 1AL 06D (3551000} (40 454 8TV (GO0 AXE AN BEOTZ 124N 110,084 770 4,017 080, a3y
e igmadoatons - - N . ~ A VID0%A. 3T 8 110 0% X
Chagar st {80, 1305 1100 AR JO.R81 000 (150,000 300 - . AT 441
& Decembaer 31, 2021 ERITAND (1T 2TATH = [0 004 S4T) (843040 504) (DAOTLTET) * {AT7 155 AT}
Declinndoatonn - 8110, 184 818 4110, 1584 870
Depresation (30 450 nam) (V80,0001 (432 3001 - - (31,122 3494
AL Decambar 31, 2024 (SR 2TAE00) (1T 2MLATE) (JOABD 04| |4 TSA.G5T) (BB4.202.564) (SAOTEIEH . [ W TR
Carrying amosiml
Coml 58.7T0. 0 17241479 40000 535 565 057 281 88072 182 5788 857 908 8,535 245 123
Asmiginidwiag BapiReLEGS @Rl imairTeem M2TRERDN (1T AT - |48 B0« B8ET) (BB DAO.SE4) BAOTIIEINS 1hD 1G4 A1E {5 BET 390 200
Al Decembar 31, 7023 . - a8 1,098,717 « B AR 20T AT 908922




Secure Electronic Technology Plc
{Registration number RC 372333)

Trading as Secure Electronic Technology Pic

Financial Statements for the year ended December 31, 2024

e 10 the Faancss! Slabieris

Frgures in Naira

2024 L3

2. Property, plant and equipment (continued)

Cist 50 276,690 17,241,479 30 650,049 40003 585 B85057 281 68,072 182 6,250,954 618 7,169 256 684
Accumulalied depreciation and Impairment (5B276,690) (17.241479) (30650849) (48754 667) (664202 564) (68,072 182)(5 142 476,582) (6,050,765 013)
At December 31, 2024 - - - 248 918 764,717 = 1,117,478,036 1,118 491,671
Revaluations

The company’s softwares servers and l&rminal equipment arg stated &t revalued amounts, being the fair value at the date ol
revaluation, less any subsequent acoumulated depreciation and acoumulated IMpainmeant losses

The fair value measurements were performed by Messrs Jide Tawo, independent valuers nol related (o the company Mesars
Jide Taiwo are members of the Instifule of Valuers and they have the approprate gualifications and recent expenence in the
lair value measurement of the assels in the relevant locations
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Secure Electronic Technology Plc

[Rgistratan fumbe BC 372113

Tradng wn Bacura Elbcirone Teshnomgy S
Fiancial Swbamenia A e padr ended December 31, 2024

1atea e P Dy
Figuras n Mpirg Mz faka ]
3, Intangible assets

Jrd 233

Leanans and franchses
Compuiar woliman, ofur

Tertad

4 Trsda and sdher recaivaties

Frnancind imstruments;
Tride recenniien
Ctnar racwesabins 1
Loaa Alkwance

Tatal irode and other receivablas

‘Bolit batween non-current and current porBsons

Curront ussaiy

Waliantion

180, 000, D00
TATT AT

3,570 117

g WAL B AeAaRT 00000000 LI 30T ) SeESET
(21, T2 01T 2 4ad TO0 000 1,401 080 008 =« 10N 065 004

{00,082 450) 2, 423 380,857 ¥ 501 580004 (38333005 1 A2 TS AT

105,058,473 150420 @2
SR AAGEOR IOA11 025
(208 80T 65

ORI 400 182,707,098

10520400 153 TIT 864




Secure Electronic Technology Pic

(Ragistration number RC 372333)
Trading as Secure Electronic Tachnalogy Ple
Financigi Statemanis for the yaar anded Decemper 31, 2074

Modes b e Financs Slasmants

Figuras in Maira

2024 2023

§ Deferred tax
Deferrad tax asset

Deferrad tax assal

Deferrad (ax assel

Recognition of deferred tax asset

985221000 995.231.000

985221.000 995221000

An antity shall disclose the amount of 2 deferred tax assal and the nature of the svidence supporting its recagnition, when
«  thie ulilisation of the dafarred tax assal & dapandant on future taxabie profits in axcess of the prafits arnsing from e

reversal of existing taxable temporary differencas, and

. the entily has suffered 3 joss in eithes the sumant ar praceding padiod 0 the W junsdiction to which the defarrad tax

agsal ralates
6. Prepaymants
T. Current tax payabile

Mormal tax

Met currant tax receivable (payabilg)

Curresnt Labilities

8. Cash and cash equivalenis
Cash and cash equivalents consest af
Cash on hand

Bank balances

Short-term deposits
Domizilliary Bank baiancas

8. Revaluation resarve

10. Borrowings

Held at amortised cost
Bank loan
Tarms and conditions

The fair value of the borrowings are not diffarant from their camying amaunt

{522 158, 78A) (482 8636 305)

(522,158.788) (492838 805)

87 5,873
40,154 245 38,219.693
§.202,752 gag2 T
291,716 T.383880

52655645  69.912.200

3680.553.451 1.401,068.005
- G4G 430 288

3,B80,553,451 2,047 508,291

201.000,000 -




Secure Electronic Technology Plc

{Ragwiraton number RC 372333
Trading a5 Secure Electronic Technalogy Plc
Financia! Stataments for the yaar endad Dacamber 31, 2024

hlaa o tha Financsl Simemsanis

Figuras in Naira 2024 2073

11. Trade and other payables

Financial instruments:

Trade payables 2 .
Agcruad expansa 25,582 698 30511002
Accruad expansa 2 147 581 .
Citner payables 48,318,091 TB.OTT 495

Fair value of trade and othar payables
The fair value of rade and other payablas approximalas their carmying amounis

12. Revanue

Revanue from contracts with customers
Lottery & Gaming Products

13, Lottery & Gaming Products
Saie of goods

14, Other operating income

Inimrest income
Dther income

74,078,378 106,588,497

4 347 504 447 3433 784 238

4 065 266 463 1,258 797 152

. 4327
20,000 1.810.252

80,000 1,914,579
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Secure Electronic Technology Plc
(Regstration number RC 372333)

Trading as Secure Electronic Technology Pic

Financial Statemants for the year ended Decambar 31, 2024

Mol Lo the Fianog Sapmenty
Figures in Naira 2024 2023

15, Other operating gains (losses)

Gains {losses) on disposals, scrappings and settiements
Mon-current assets held far sake and disposal groups 1,200,000 -

18. Operating loss
Oparating loss for the yaar is siated after charging 1he foliowing, amongs! othars.

Auditar's remuneration - extarnal

Audit fees 3,000,000 2.000,000

Ramunearation, athar than to employses

Congulting and professional sarvicas 20,330,541 23 445121

Employes cosis

Salares, pensian and olher bengfits 96,238 621 84 BB3 313

Average number of persons employed during the year

Adminisiration 8 8

Dihar Managament Parsaonnal ] s

Staif Personned 19 19
50 50

The table shows the number of employees [excluding directors) whose sarmings during the year fall within the

ranges shown balow:

WO - N150,000 ] B

500,001 - 700,000 5 5

700.001 - 800.000 B a

©00.001 - 1,000,000 5 5

M455.001 - N5BO,000 26 25
50 50

Depreciation and amortisation

Depraciation of proparty, plant and aguapment 32 B03 554 280,656

Amaortisation of intangible assets 80,053.450 10,000,000

Total depreciation and amortisation 112,857 414 10,880,656

Expanses by naturs

The total cost of sales, salling and distribution sxpenses, markating axpansss, ganaral and administrative expenses, research
and development expenses. maintenance expenses and othar oparating axpensss are analysed by natue as follows

Changes in Cost of Sakes 4 085 2060 4683 3,250 TO7 152
Employes costs 08 238 921 94 568 313
Depraciation. amortsalion and Impairrmant 112857 414 10,880,656
Oihar axpenses 162 221913 294 TOU.67T9

4,436,587, 711 1,860,058.000

17. Finance costs

Interest paid 1 3 800,000




Secure Electronic Technology Plc

(Regkiration number RC 372333)
Trading as Sacure Electranic Technatagy Ple

Fmancial Stalements for the year anded Decambar 31 2024
Maibes ko the Financinl Stainmanis
Figuras in Naira 2024 12

18, Taxation
Major companents of the tax expense

Current
Local incame tax - currant panod 29.521 963 23,142 878

19. Commitmants

Authorised capital expanditura

Already contracted for but not provided for
*  Intangible assels - ©5.000.000

This commitied expenditure redatas o the outstanding payment of N 65 Million being the baignce of s Lottery License Fee
which 3 sxpected to be fully paid up by the and of 2024
20. Prior period errors

In pricr penod | there was an eror in estimating tne usaful iife of a <lass of property plant & egquipment (Temminal &
Eguipmant) The resdual values wars nol appropriataly calculated

A class of property piant and aguipmant— Tarminal equiomant Tha amor resulted in a maeral undarstatermant of depreciation
racognised for previous yesrs and averstatament of retained sarnings

The arror has baen cormected by resiating sach of tha affected financial statement line items for the priot parod

Statemant of Financial Position [Extract) M December [Increasel M December 1 January 2022
2022 {Decreasa) 2022 (restated) (rostated)
Accumutated Degraciation 3,904 570,224 2043536328 5,748108,352 5.148.106.552
Tarminal Equipment 1104 570,224 2043538328 5148706552 5143108552
Raetained Eamings (201 SE7.738) (2043 536.328) (2,248 437 300)(2.204 224709
2,503,002 488 - 2.890889,153 2041881843

21. Fimancia! instruments and risk managemeant
Categories of financial instrumenis
Categories of financial assats

024
Mota(s:  Amortised Total Fair valus
cost
Trade and othar recalvablas 4 170628408 170828408 170,628 408
Cash and cash eguvalents a 52655345 52 855645 52 655 645

223284083 223284083 223,284,053




Secure Electronic Technology Plc
{Registration numbear RC 372333

Trading as Sacure Elactrons Tachnology Ple

Financial Stasements for the year ended Decembear 31, 2124

Mates 10 e Financa Staerment

F!um in Naira 2024 202
1. Financial instruments and rnisk management (continued)
2023
Hateis)  Amortised Total Falr valua
cost
Trade and other recasvablas 4 182.72T 585 152727505 152727505
Cash and cash aguivaients B 66 912.200 B8.912 200 88 812 200
222839795 222839785 221B30.T95
Categories of financial liabilities
2024
Nole{s| Amortised Total Fair valua
cost
Trade and other payables 13 7T407TB3B0 T407H.380 -
Baorrawings 10 20000000 20000000 -
94078380  B4,078.380 -
2023
Mote(s) Amortised Total Fair valua
cost
Trada and othar payables 13 106,588,407 106,588 457
Capital risk managemaent
Bomowings 10 20,000,004 =
Trada and othar paysbles 13 74078380 108 5884497
Total borrowings 84,078,380 106,588,497
Cash and cash aguivalants B (52655 845) (62.912.200)
Mot barrowings 41 422,735 I6.6TE 29T
Equity 810 876 457 418656300
Gearing ratio 1% 14 %




Secure Electronic Technology Plc
{Registration numbar RC 372333)

Trading as Secure Electfonic Technalogy Pie

Financial Statements for the year ended Decambar 31 2024

Mobes foiha Financiai Staament

Figures in Naira 2024

23, Financial Instruments and risk management (continuad)

Financial risk managemant

Drwarviow

The company is exposed o the following nsks from its use of financial instrumeanis.
= Cradit risk,
*  Liguidity risk. and
+  Market risk (curmancy risk, iniecest rate risk and price risk)

Cradit risk

Cradit risk s the risk of financial loss 1o tha company if 3 customer or counterparty to a financial instrumant faits 1o meat s

conirectual obligations

Tha maximum axposure fo cradit nsk is presantad n the tabis below




Secure Electronic Technology Plc
{Registration number RC 372333)

Traging as Securs Electronic Technology P

Financial Statemants for the year ended Decamber 31, 2024
Serina 1S B Fenanaal Staemenits

Figures in Mawra 2024 2023

24, Financial instrumenis and risk management [continued)

2024 2023

Gross Cradit loss Amortised Gross Credit loss  Amortised
carrying  allowance  cost/fair carrying  allowance  cost/ fair

amount valius amownt valiie
Trade and other receivabias 4 170,828 408 - 1T0B28.408 359 334 350 (208,507 255) 152.727 595
Cash and cash squivalents g 52 655.645 - 52555845 90912200 - B8.912.200
423,284,053 - 223,284,053 429,247,050 [206.507.255) 132,639,795

The loss allowance for other financal assets at amorimad cost as at 31 december reconciles to the opaning lo&s allowanaca
a5 foliows;

Reiated Other Total
parties receivables
{-H-) <)
Incraase in the allowanca recognaed (o profit or loss during the penod L9 37A.877 17BE2BIFT 208507254

Liquidity risk

Tha matunty profile of contractual cash flows of non-genvative financial (mabiliies. and financial assets neid to mibgate the nsk
are prasaniad in the following abia. The cash flows are undiscounted contractual amounts

024
i Carrying
amount
1
Current liabilities
Trada and oihar payabas 74,078,380
Barrowings 10 20,000.000
2023
Carrying
amount
Currant liabilities
Trade and other payabiss 13 106,588,487

The maturity profils of contractual cash fiows of dervative financial kabiliies are as foliows
24. Going concem
Tha financial siatements have been prepared on the basis of accounting palicies applicable ta & going concam. This basis

presumeas that funds will ba auailabils ta finencs future sperations and that tha realisation of assals and settlament of labilities
contingant abligabons and commimants will occur (n the ardinary coursa of business




Secure Electronic Technology Plc

(Ragistration number BC 372333)
Trading 25 Secum Electranic Technalogy Plc
Financial Statements for the year endad December 31, 2024

Hoina 1o 3he Financal Siademerds

Figures in Naifa 2024 2023

25, Golng concern (continued)

The diractors befieve that the company has adequats financial resources (o continue in operation for the fofesesabls futurs and
accordingly tha financial statemants have baan prapanad on 3 going concam basie Tha directars is satisfiad (s that tha
company 1§ in a sound financial poaition and that it has access o sufficient borrowing faciEbes to mest s foresasable cash
raquiremants Tha direciors & nol awane of any new matenal changes that may adversely impact the company Tha directorn s
aiso not eware of any matenal non-compliance with statutory or reguiatory reguirements or af any pending changes 1o
iegisiation which may affect the company

26. Operating expenses

Markaiing 27,088,392 18,113,537
Amorisation 80.053.450 10,200,000
Audit fea 18 3.000.000 2,000,000
impairmant Lossas « 168413382
Bank charges 2.058.481 500 413
Corporate Socal Responsibility 555,000 -
Professional feas 20,330,541 234481
Diepreciation 32,803,564 880 656
Employas costs 25,238,821 B4 BEA 313
Ganeral office expenses 24,570,618 13,154 298
Maotor vaficles sxpansss 4,761 255 3545500
Elactricity and Water 7 804.012 3.028.140
Fuel, il Lubricant 23,607,388 18,377,100
Directors’ sifing allowances 18,700,000 17,400,000
Rant 2. 500,000 2,500,000
Repairs and Maintanance 2 481 300 1.208.550
Printing and stationery 334100 301,000
Sacurity 5,750,000 4 800,000
Staff welfars 4 482 333 4 457 A88
Communication 345343 5513.738
Transport and travelling 8,834 900 8,382 400

388,208,147 400 258 848

ar




Secure Electronic Technology Plc
(Registraton numbar RC 372333)

Trading as Sécune Electronic Tachnalogy Ple

Financial Statements for the yaar ended December 31, 2024

Value Added Statement

Figures in Naira 2024 2023

“alue added” is the measure of waalth the company has created in its operations by "adding valua® to the cost of products
and senvices The statament below summarisas the otal wealth created and shows how |t was shared by employess and
athar parties whao coniribuled fo its creation. Aisa set oul below is the amount retained and re-invested in the company far
the repiacemant of assets and the furiher davelopment of opamtions.

Valua Added

Value added by operating activities

Ravenus 4 34T 904 441 34593 TE4 238
Bought - in materals and sarvices 4,227 491 J76)(3 554 507 031)
Other oparating incoma 80,000 1814 579
Qiher operafing gains (lossas) 1,200,000 E

121,383,065  (58,828.214)

Valua Distributed

Ta Pay Emplayess
Salanes, bonusas pansions and other benefits 88 238,821 o 553 313

946,228,921 94,568 313

To Pay Providers of Capital

Finance costs 3,800,000 -
3,800,000 .

To Pay Governmant

Incoma tax 28,521 083 23 142 878

28,521,963 23,142,878

To be retainad in the business for axpansion and future wealth creation:
Value rainvestad
Depreciation. amortisation and impamments 112,857 414 10,880, 556

112,857 414 10,880,656

Value retained

Ratainad profit (121,025 233) (187.520,058)
(121,025.233) (187,520,058)

Total Value Distributed 121,383,065  (58,828,214)

Valua agded represants the additional waalth which the company has been able to create by s own and empioyees effora
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Figures in Nairp

2044 2023 2022 2021 2020

Statement of Financial Positlon

Assais
Man-gurrant assats
Curment assels

Total assets

Liabilitins
Non-curnent labdlibes
Currant kabalities

Total lisbilities

Equity
Shara capital

Rasareas
Accumulated loss

Total equity
Total equity and liabilities

4806,079,338 13 105.891.583 1,068.263.958 2008 287,000 2.149,518.000
231484 054 222830795 415125244 1 387340000 1,355,962 000

4,837,563,382 1.328,531,388 1.485.388,202 3.482,846,000 J.545,880.000

10648 TTT  I064BTTT  N0B4BTTT . -
§16.237 148 508225302 S0T40E824 S28584000 765854000

926,388,825 508875079 918088801 B28,584,000 728,854,000

2815770000 2815770000 2818 770,000 2815 770,000 2.815 770,000
3,660,553.451 2047508291 - - B
2.565 840 984)(2 444 521.982) (2, 248.437,398) (160.588.000) (68.754,000)

3,910,676, 48T 2418,656,3089 587,312,801 2.655.082.000 2.7T47.015,000

4,837,563,382 3,328,531,388 1,485 389,202 1 483,646,000 1,545,680,000




