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THOMAS WYATT NIGERIA PLC

FINANCIAL HIGHLIGHTS
FOR THE YEAR ENDED 31 MARCH, 2022

Revenue

Prafit before taxation

Profit after taxation
-Total equity (negative)

Retained loss

Total assets

Total liabilities

issued and fully paid share capital

PER 50 KOBO SHARE DATA:

Profit per share (Basic and diluted)

MNet liabilities per share (Basic and diluted)

Number of employees (number)

2021 change

N %

56,320,804 27

16,778,715 375

16,457,066 320

(378.482,912) (18)

(660,040,812) (10)

437,287 425 {9)

B15,770,337 (13)
110,000,000

change

kobo %o

7 321

(172) {18)

34 (18)



THOMAS WYATT NIGERIA PLC

T R e ~_ Reportofthe Directors
SeEsER s e e s s T el AR 200
. FINANCIAL STATEMENTS

The Directors present their annual report and the audited financial statements of the company for the year anded 31 March,
2022.

. RESULT FOR THE YEAR F .H'ﬂy?:;l
Profit before taxation L
Taxabon i 5 - (10,500)
Profit afier taxation transferred to anuity . 69205

. LEGAL FORM =

The Company was incorporated under the Companies Act (CAP. 37) as a Limitad Liability Company oni8th March, 1948,

PRINCIPAL ACTIVITIES

The principal activities of the Company are manufacturing and marketing of paper produsts, marketing of office equipment
and writing matenals.

. DISTRIBUTORS

The Company's distributars are located in all the six geopolilical zones of Nigena.

. OWNERSHIP STRUCTURE

The cwnership structure of the Company is as follows:
Shareholdings as at 31 March

b i 2021
Hither ufalfl_ﬂau Mumber of shares
e % %
Moorehouss Management Limited _-45,105,335 22.32 49,106,335 2232
Agidi Associate 18680374 B.45 . -
Mova Finance & Securities E ; ‘.i mm 169 23,352,001 1062
Ojukws Transport Limted B ngﬂ o1 3.03 11,070,011 503
Nigeria Citizens | {a74d0850 6248 136,471,653 62,03
220,000,000 100 220,000,000 100,00
: ':I_—l-:l_';l:n# — -] 1 —— - | b = ]
. DIRECTORS
+ {a) Names
The names of the current Directors are listed on page 2.
{b) Rotation

In accordance with Article S0 of the Company's Articies of Association, Senetor Nenadi Uisman shall retire by
rotation and being eligible ofier herseH for re-glection.
. DIRECTORS INTEREST
(a) Shareholdings
Interast of the Directors {direct or indinect) in the issued shares of the company were as follows:
Mumber of shares

L 2021

Ahaja Ayodele Kudaisi i ﬂ,ﬁm 22 500
Mr Stephen Mayaki R 1,956,607
Senator Nenadi E Usran (Mrs) . - 1,530,722 1,530,722
¥ . F-'-Iltl:lt = ===

(b} Disclosable Interest in contracts
Nane af the Directars has notified the Company for the purpose of Section 303 of the Companies and Allied
Malters Act 2020 of any disclosable inferest in confracts with which the company was involved during the year
ended 31 March, 2022
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THOMAS WYATT NIGERIA PLC

ST e e e Tk Repurt of the mre::tﬁrs
HRECTORS' RESPONSIEILITIES
The Directors are responsibie for the preparation of the financial statements which give a true and fair view of the state of
affairs of the company as at the end of each financial year, and of the prodit or loss for thaf period, and comply with the
Companies and Allied Matters Act 2020 In doing 50 they ensure that:
*  propar accounting reconds are maintained;
*  |nfemal control procedures are instituted which, as far as is reasonably possibe
safeguand the assets and prevend and detect fraud and clher irregulaniies,
applicable accounting standards are followed;
» suitable sccounting policies are adopted and conststently applied;
«  judgements and estimates made are reasanable and pradent; and
+ the going-concern basis is used, unless it is inappropriate o presume that the
company will continue in busness,

MAJOR SHAREHOLDERS

The issued share capital of the Company ts N110milllon made up of 220millicn ordinary shares of 50k each. Acconding to
the regester of members, no individual shareholder other than as shown below, held more than 5% of the issued share
capital of the Company as at 31 March, 2022,

Z2 D LR
Nurmber T
Moorehouse Management Ltd 49 106,335 2232
Agidi Associate 18,680,374 £.49
Ojuekwu Transport Limited 11,070,011 5.03
Nigeria Citizens 138,200,148 62,82
Motes: sssszssssssEs

{a)
Mocrehousa Management Limited owns 22.32% of the shares of Thomas Wyatt Nigerda Ple, which is beneficially
held by Messrs Emman Obinyan (deceased), Ike Emeagwali and Steve Mayaki,

(b) Agidi Associats has 8.48% of the shares of Thomas Wyt Migeria Ple.
( &) Thomis Wyatl and family hokd 9,350,000 shares which is 4.25%,

PROPERTY PLANT AND EQUIPMENT
Movements in property plant and equipment during the year are shown in Nole § on page 30. In the opinion of the directors,
the market value of the Company's propertias is not less than tha value shown in the financial statements.

DONATIONS
The company made no donation to any organisation during the year.

EMPLOYMENT AND EMPLOYEES

{a) Employment of physically challenged persons
It is the policy of the company not to discdminate in considering applications for employment including those from
physicaly challenged persons. All employees whether physicaly challenged or not are given squal opportunities
1o develop their axperience and knowledge and to qualify for promotion in furtherance of thelr careers, As at 31
March, 2022, no physically challenged person was in the employment of the Campany.

ik Employees' involvement and training

Emgpioyees ar2 fully involved in determining the fortunes of the company. This is achieved by ensuring effective
communication between management and stafl at all levels through regular discussions with representatives of
the senior staff association and junior staff union, Consequently, the company is assured of the loyalty and
support of its smployees. Incentive schemas designed to meet the circumstances of all categories of employees
are in place. Management, professionsl and technical experise are highly prized by the company and
investments in developing such skills continue unabated.

Apar from on-the-job-training, formal internabiexternal management, supendsory, safetyhealth and occupational
courses are provided far amployees.
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THOMAS WYATT NIGERIA PLC

e i e e NI SRS ror e marended Jukeneh 20005

AUDIT COMMITTEE

Pursuant to Section 404(7) of the Companies and Allied Matters Act 2020, the Company is required to have in
place an Audit Committee comprising two Dirsctars and three sharsholders,

However, the Company's Audit Committee comprises the fofiowing mambers:

Mr Matthew A Adedaoyin  (Shareholders' Repressniative) Chairman
Mr Robert belkwe | Sharehoklers' Representative) Mamber
Alhaja Ayodels S Kedalsi  (Directors’ Representative) Member

The functions of the Audit Commitiee are lald down in Section 404(7) of the Companies and Allied Matters Act
2020.

ENVIRONMENTAL POLICY

This policy statement serves to demaonstrate the Company's responsibility to the environment and the pursuit of
world-class vision in all aspects of its operations. The company strives fo comply with all cument and future
emvironmental laws and reguiations.

BUSINESS INTEGRITY
The company believes that comuption is evil in the business environment as i 1 in the society generally, i
maintaing appropriate anti-cormuption pelickes and programes in ils business.

RESPECT FOR LAW
Thomas Wyatt Migeria Plc ensures thal its existence and operations remain within the law. [ts employees
cormply with the laws and regulations of the country.

PENSION REFORM ACT
Members of stafl have been enrolled with PFA of their chaice in line with the Pension Reform Act.

CORPORATE GOVERMANCE AND SOGIAL RESPONSIBILITY
The Ditectors are commitiad to intermationally recognized best practices n Corporate Govemance. The
Company adopls responsible atitude towards Corporate Govemnance and issues of Corporate Social
Responsibility. It conducts its business with integrity and pay due regard 1o the legitimate inferests of all the
stakeholders,
The Company is commitied to best practice of procedures in Corporate Governance. is busingss is conducted
in a fair, honest and transparent manner which conforms fo high ethical standards.

{a)  The Board consksts of four (4) Directors. The Company has a non-Executive Chairman,

) The Board meetinge are held quanerly, However, special or emergency Board meetings ars held
when necassan.

el The Board takes denisions on policy matiers and directs the affairs of the Company, reviews its
operafians. financial performance and formulates growth siratagy.

(di In conformity with the Code of Best Practice in Corporate Governance, the following commitiees
have been established:

({) Finance and Strategy Committee
The Finance and Strategy Commitiee consists of three (3) Directors who meet quarterly andior a5
aften as the need arises, They are responsible for reviewing in detail all the company’s finance and
srafegies and making recommendationg on such meatters 1o the board



THOMAS WYATT MIGERIA PLC

19, CORPORATE GOVERNANCE AND SOCIAL RESPONSIBILITY (Cont'd)
iy Finance and Strategy Committee (sont'd)

Moembarship of the Commiftes |

Senator Menadi Usman (Mrs) - Mamber
Alhaja Ayodele Kudasi - Mamber
Mr Steghien Mayak = Member
Membarship Human Capital Development Committes incledes

fr Shapnien Meyaki - Chairman
Ahaja Ayodele 5. Kudais - Member

i) Audit Commities
Atsdit Committes is composed of three rembars (wo Sharehoklers and one Direclor). 1Ls chalred by 3 membar raprasenling the
sharehoiders and he camimitias inaels thiee imes & year

The Camimitles reviews and reports on the Comparny's internal control system, accounting and reporling pobcies, the scope and planning of
both the external and mtemal audt programmes.

20, FREQUENCY OF MEETINGS
Finance & Strategy Comitee and Human Capitsl Commiltee meslings are convaned whenever the need erises. The Board of Direclors
meeting hokl every quansr baring any specialy convened meetings while the Auat Commitiee meeting i held four trmes 0 a year

21, AMALYSIS OF ATTENDANCE AT MEETINGS

BOARD MEETINGS FINAMCE & STRATEGY COMMITTEE MEETINGS
Mo of Waof | Mo of Ho of
I_._pm Nam# Mestings !ﬂm; 5N |Mame Meelings Algendlancs
1 M, Seeve Mayak i 1 1 [Alhaa A Kudas 1 1
2 |[Whaa Ayodele 3 Kudas 1 1 2 |senalor Menadi Usman (s 1 1
i |Senabor Menad Usman (s ) 1 1 3 |Mr Sleghan hayakl 1 1
4 |Mr Cladele Lawore i
AUDIT COMMITTEE MEETINGS HUMAN CAPTAL DEVELOPMENT COMMTTEE
| Moof |Moof Mo of Ho of
SN Em Mestings Mendance SN |Name Maetings Aftandance
1 |Mr. Mattew A Adedayn 1 1 1 |Mr Ssephen Mayaki - .
2 |Mr. Robert ek 1 ! U 2 |Ahaj Apodete 5. Hudasi - =
1 [Aheja Ayodele & Kudas 1 i

Z2. INDEPENDENT AUDITORS
The audders, Mesars BEC Professionals, Chartered Accauntents, have indicaled their wilingnass 1 continue in office in acoorance with
Secfion 401 (2) of the Companies and Allied Matters Act 2020. A resclution will be proposed autharisng fe Cirectors to detarming Selr
remuneration af e next Anrual Genersd Mesting,

BY ORDER OF THE BOARD

Lagas, Migena Mr. Masiru Wasiu Adeyeml

FR: AN BEET

2023 !
fg Company Secretary
Apex Mill Houss
10 Abebe Vilage Road
iesia
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THOMAS WYATT NIGERIA PLG

Audit Committes's Report to Members of Thomas Wyatt Nigeria Plc
For the Year Endad 31 March, 2022

In compliance with Section 404 of the Companies and Alied Matters Act 2020, (The Act), we, the members of the
Audit Committee of Thomas Wyatt Nigeria Ple have reviewed and considersd the Financisl Statements of the
Company for the year ended 31 March, 2022 and the reports thereon and confirm as follows:

{a) The accounting and reporting poficies of the Company are in accordance with legal requirements and ethical
practices.
(by The scope and planning of the audit requirements were in our opinion aceguale.

(o} We have reviewed the findings on managements matters, in conjuchion with the Extenal Audtors and ara
safisfied with the responses of management thereon

(d} The Company's system of accounting and ntemal controls were adequats,

The Commitiee therefore recommend that the Audited Financial Statements for tha year ended 31 March, 2022 and
the: External Auditors' Report thereon be presented for adoption at the Annual General Mesting.

Wedecloypn
Chairman, Audit Cémmittes
Mr. Matthew A Adedoyin

Other Mambers:

Mr Robert |belowe
Alhaja Ayodele 5 Hudasi



THOMAS WYATT NIGERIA PLC

Statement Of Directors' Responsibilities
In Relation To The Financial Statements
For the year ended 31 March, 2022

The Companies and Allied Matters Act 2020 requires the Directors to prepare financial statements for
each financial year that gives a true and fair view of the stale of financial afiairs of the company at the
end of the year and of its profit or loss. These responsibilities include:

al ensuring that the Company keeps proper accounting records thal disclose, with reasonable
accuracy, the financial position of the company and comply with the requirements of the
Companies and Allied Matiers Act 2020,

0] designing, implementing and maintaining internal control relevant fo the preparation and fair

presentation of financial statements that are free from materal mistatement whether due fo fraud
or efrar | and

c| preparing the Company's financial statements using suitable accounting poficies supporied by
reasonable and prudent judgement and estimates, that are consistantly applied

The Directors accept full responsibility for the annual financial statements which have been prepared
using appropriate accounting policies supported by reasonable and prudent judgements and estimates
in conformity with International and Financial Reporting Standards and the requirements of the
Companies and Allied Matiers Act and Financial Reporting Council Act No.§, 2011.

The Directors are of the opinion that the financial Statements give a true and fair view of the state of the
financial affairs of the company and of its profit or loss. The directors further accept responsibifity for the
" maintenance of accounting records that may be refied upon in the preparation of financial statements as
well a5 adequate systems of control,

Mothing has come to the attention of the Directors to indicate that the company will not remain & going
concern for a! lezst twealve months from the date of this statement.

TQ,U]'.L@- ! e e
e -

Mr Stephen Shaibu Mayaki Alhaja Ayodele Kudaisi
Director Director
FRC/2017/MIESY/00000016250 FRC/2013/10DN/0000004 187
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INDEPENDENT AUDITOR'S REPORT R T D i

5 TO THE MEMBERS OF THOMAS WYATT NIGERIA PLC
Dpinian

We have audied the Bnancial stalements of Thomas Wyalt Migena Plc sel out on pages 12 to 33, which comprise fhe
sialement of financial position az &l 31 Mench 2022, the sislemert of profit or loss, the statement of changes in equity, e
statement of cash flows for the year then ended, summary of significant accounting policies and ofher expianatory informatian,

by our oinkon, the financial statemants give 3 tnue and fair view of the fnancial poziion of Thomas Wialt Migeda Pic as af 31

March, 2022 and of its financial performance and cash fiows for the vear then ended in accordance with Infemations! Financial

Feporing Sandards the requirements of the Companies and Allied Matters Act 2020 and fwe Financial Reporting Council of
—~ Migeria Act Mo 6, 2011.

Emphasis of Mattar
Without qualifying our Cpinion, we draw your gttenlion to note 1.4 on page 16 of these financial statemants,

Basis of Qualified Opinion

Wa conducted our awdit in accardance wih |ntemational Standards on Auditing (18Ag). Qur responsiililies wnder thosa
standards are further described in the Auditor's Respongibiities for the Audit of the Financial Sislementz section of ow repor.
We are Independant of the: Company i accordance with the Instifule of Chaterad Accouniants of Migeria [ICAN) Professional
Cade ol Candusl and Guide for Accountants, which is consistant wilh the Intermational Ethics Slandards Boarg ke Accounianis
Code of Ethics for Profassional Accoundants (Par & and B}, together with other ethical regulremends thal are relevant bo cur
audit of the financial statements in Migeria, and we have fulfilled ouwr ofher ethical responsibiifies in acoordance wilh thess
requirements.

We believe that the audit evidence we have oblained is sufficient and appropriate 1o provide & basis for our Gpnian

Hay Audit Matters
Key audit matters are those matters that, in gur professional judgement, were of mosi significance in our audd of the financial
statements of the curmend year. However, there were no issue of key audit maltars during the financil year.

Other Information

The Directors are responsible for the ofher infarmation. The ofher infarmation refer to the Directors’ Repon as required by the

Comganies and Allied Matters Act 2080, which we oblained prior 1o the date of this auditor's repar. The other information doas

not inchude the financla slatements and owr awditor's repor therean,

Our opinion on the financial slatemanis does nof cover the other information and we do nat express any lanm of assurance

canclusinn thareon.

In connection with our audd of the finarcial stalements, our responskilily i o read the other mformalion and, in doing 50,
- consider whether the ofher information is matadially inconsistent wilh the fnanclal statements or cur knowledge obtained in tha

audd, or otherwise appears 1o be masenally misstatied.

if, bazad on the work wa have performed on fhe other mfermation that we obitained prior 1o the data of thig auditor's repert, we
- conclude that there i a materisl missiatement of this other nformabon, wa are raquired 1o rapor that fack We have nothing t

report in this regard

Responsiblities of the Directors for the Financial Statements

The Directors are responsible for the preparation and fair presentation of the financial statements in eccondance with

Irternational Financial Reporling Standards and the requirements of the Companies and Alied Mafters Acl 2020, Financial

Reporting Council of Nigeria et No B, 2011 and for such infemal contral a5 the Dirsclors determing is necessary 1o enabie the
- preparation of financlal statements that are free rom matsrial misstatement, whether dug to fraud ar eror

In prapaning the financial statements, the Directors are responsible for assessing the Company's atility 1o continee a8 a going
- concam, disclosing, &s apphiceble, matters related to going concem and using the going concem basis of accounbng unless the
Direciors either intend fo lipuidate the Company [0 cease operations, or have no reslislic altemalive bul o dosa,

A mamber firm of PrimeGlabol, an Associction of Independent Accounting
“end Consulting Firms with offfces [n over 80 Countries of the warld, 10

—Welbsite: W primeglohal ner

se | Z PrimeGlobal



/B
Auditor's Responsibilities for the Audit of the Financial Statements
Cur objectives ane to oblain reasonable assurance about whether the financial statemenis as a whole are Tree from material
migstaternent, whethar due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assuranca
15 @ high level of assurance, but is not a guarantes that an audt conducted in sccordance with [SAs will atways datect a
material misstatement when it exists. Misstatemsnts can anise from fraud or ermor and are considered material If, individually or

in the aggragata, they could reasonably ba expatted to influsnce the economic decisions of users taken on the basis of thesa
financial statemants.

As pert of an audit in accordance with 1SAs, we exercise professional judgment and malntain professional sceglicism
thraughout the audit. 'We also:

* ldentify and assess tha nske of material misstatement of the financial statements, whather dus to fraud ar error, design
and parform auwdit procedures responsive to those risks, and abtain audit evidence that is sufficient and appropriate fo
providi & basis for our opinion. The risk of nof detecting a material misstatemant resulting fram fraud i higher than far
one resulfing from ermor, as fraud may invabve collusion, forgery, Intentional amissions, misrepresentations, or the overrida
of internal control.

»  Obtain an understanding of internal contral relevant to the awdt in order to design audd procedurss that are appropriste in
the circumstances, but not for the purpose of expressing an opinlan on the effectiveness of the Company's internal
cantral,

o Eyvaluale the appropriziensss of accounting polickes used and the reasonabdeness of accounting estimates and ralated
disclosures mads by the Directors,

e  Conclude on the appropriateness of the Directors' use of the going concem basis of accounting and basad on the audit
evidence obtained, whether a material uncariaindy exists related to events or conditions that may cast significant deubt on
the Company's abikty to continue a5 a going concern. |f we conclude that a material uncertanty exists, we are required 1o
drew attention in cur auditer's report 1o the related disclosures in the financial siatements or, if such disclosures are
madequale, o modify our opinion. Cur conclusions are based on the audit evidence oblained up to the date of our
auditor's repart. Howewver, future events or condifions may cause the Company to cease fo confinue as 8 going Concerm.

s Evaluate the overal presentation, structure and content of the financial statements, including the disciosures, and whether
the financial statements represent the underdying transactions and evants in a mannar that achieves fair presentation,

We also provided those charged with governance with a slatement that we have complied with relevant ethical requirements
regarding independance, and to communicate with them all relationships and clher malters that may reasonably be thought to
bear an our independance, and where applicatle, related safeguards.

Report on Other Legal and Regulatory Requirements
In aceordance with tha Fifth Schedule of Companies and Allied Matters Act 2020 we expresshy slate thal:

I We have obtained &l the information and explanation which 1o the best of our knowledge and belief wers necessary for
the purpose of our sudd;

i The Company has kept proper books of account, so far as appears from our examination of those books, and

i The Company's staterenl of financial position and s statement of profit or loss are in agreement with the books of
account and refums.
Lagos, Nigena Gloria Egwuenu, FCA
BD _gq‘?m“f 2032 FRC/2013ICAN/O00D00D0Z607
For: BBC PROFESSIONALS
Chartered Accountants

N



THOMAS WYATT NIGERIA PLC

Statémant of Financial Position
TR e . 3 e = e S ﬁsﬂﬁt I".I'laﬂ:h"EE'IEE
Notes . IQE s 2021
. _.# _ . hl:
Non-Current Assets
Property, plant and equipment 5 34& :!5? !Id.'!_ 358,167,126
Investment 7 562,361 562,361
Total non- current assets ‘349,920,304 358,728 487
Current assets
Inventaries B '.!’,Ellf[l.’iﬂ 18,832 578
Trade recaivablas g 4,209,403 -
Crther receivables and prepayments ) 18,764 847 18,417,768
Cash and cash equivalents 10 16,695,225 41,307,172
Total current assets 47,513 614 78,557,938
Total assels 387433818 437,287 425
Equity ,
Ordinary shares capital n 110,000,000 110,000,000
share premium 21 17t EEE;ﬂEIq 171,558,000
Retained oss 22 {EEIJ 835, 541]1 (660,040,812)
Total equity - Negative {31.'!5 m@u} (378,482,812
Liabilities i,
Mon-current labilities
Crbligation under defined henefit 14.3 43,961,118 40,561,118
Finance lease lisbilties 28 . -1;mq.nmf- 166,200,000
Deferred taxation 133 W % -
Long term abligation 15 265,000,000 265,000,000
Total nen-current liahilities :Ellél IlEHiﬂ a01,161,118
Current liabilities
Fayablzs and accruals 12 35? E'III? ME 291,766,791
Current incoma tax payable 152 : 24,532 TH' 14,032,560
Bank ovordrafts 10 EEEE Eﬁﬂ B,B00,858
Tetal current labilities 300,550,341 314,608,219
Total liabilities 706,711,459 815,770,337
Total equity and labilities 307,433,018 437,287 425

Note: The notes on pages 16 1o 38 form an integral part of thess finanicial statements

The financial 3|a.'a.n:-anl;$ were approved by the Board of Dirsctors on 27 September, 2022 and signed on s behall I:':.r

_‘l e
': ﬁ} _‘ i Bt S & L :
Mr Elephan Shaibu Mayaki Alhaja Ayodele Kudaisi #r. Jackéon Jatto
Director Director Chief Finance Ciicer
FRCZ2017MNIESYR0000016950 FRCM2013CDNAOB000004187 FRC/2021/001400000023541




THOMAS WYATT NIGERIA PLC

Motes 2021
£

Revenue 16 56,320,854
Cost of sales 58,126,073}
Gross profit /{loss) (1,796,179)
Other incomes 17 80,615,125
Adminkstration expenses (55,638,131)
Distribulian expenses (6,401,100}
Ii.:ml.llhfrwn operating activities 16,778,715
Profit bafore taxalion 18 16,778,715
Taxation 131 (261,549)
Profit afier taxation 16,497 056
PER 50 KOBO SHARE DATA

Is'mfiparahale {kobo) T

Mote: The notes on pages 16 to 38 form an integral part of these finanicial statements,



THOMAS WYATT NIGERIA PLC

Retained
2021 premium capital loss
N H i iy
At 1 April, 2020 171,558,000 110,000,000 (676,537, 978) ¢
Profit for the year - - 16,497,066 BE .

At 31 March, 2021 171,558,000 110,000,000

2022

At 1 April, 2021 171,558,000 110,000,000  (660,040,912)

Profit for the year

At 31 March, 2022

Note: The notes on pages 16 to 38 form an integral part of these finanicial statements.

14




THOMAS WYATT NIGERIA PLC

Notes 2021
M
Cash flows from operating actvities
Cash (used in)/generated from aperations 202 43,505,809
Tax pad -

Met cash flows (used indigenerated from
operating actinlies

43,685 609

Cash flows from investing activities

Purchase of propery, plant and equipmant 5 (2,000.000)
Procesd on disposal of assets .
MNet cash generated fromi{used in) investing activities (2,000,000
Cash flows from financing activities

Finance lease paymants (1,000,000}
Interest Pad .
Net cash used in financing activities (1,000,000}
Met (decrease)iincrease in cash and cash equivalents 40 555,804
Cash and cash equivalents 2t 1 April (8,098 505)
Cash and cash equivalents at 31 March 10 32,497 304

MNete: The notes on pages 16 to 38 form an integral part of these finanicial statements.

16



THOMAS WYATT NIGERIA PLC

Notes to the Financial Statements
For the year enced 31 March, 2022

GENERAL INFORMATION
.1 Legal form

Thomas Wyatt Migeria PLC formerdy known as Thomas and Sons (West Africa) was incorporated an 18 March, 1548
85 & Private Limited Company and commenced business in 1348, If became a Public Company in 1978.

.2 Principal activities

Tha principal actities of the Company are manufactunng and marketing of school exercise books, hard cover noles,
writing pad, drawing books, envelops. duplicatng and photocoping papers, reporters nofe books, files, toilet and facial
papears,

3 Accounting period
These financiz! statements cover the financial year from 1 April, 2021 to 31 March, 2022.

4 Going concern status
These fmanciad statements have been prepared on a going concern basis. However, the follkbwing issues have io be
property handled 1o avoid having negative impact on tha Company in the nearsst fulure;

+ Pending Higation
« MNegative sharsholders fund,

¢ Inadequale number of executive directors.
. Late filing of refums.

.5 Statement of compliance

The financial statements have been prepared for the year ended 31 March, 2022 in accordance with International
Financial Reporting Standard (IFRS) and complies with the Companies and Allied Matters Act 2020 and the Financial
Reporting Council of Nigana (FRC) Act ko G 2011 of Nigena.

& Basis of measurement

The financial statemanis have bean prepared in accordance with the going concern principle under the histoncal cost
eonvention except for financial instruments measured at fair valua. The preparation of financial statements in
conformity with IFRS requires the use of cenain critical accounting estimates, # also requires management to
exsricse #s judgment inthe process of applying the Company's accounding policies. Changes in assumptions may
have a significant impact on the financial statements in the period the assumptions changed. Managment believes
that the undedying assumplions are appeopriate the Company's financial stalements presants the financial position
and results fairy,

NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS ISSUED BUT NOT YET EFFECTIVE

The fallowing standards and interpratations ame not yet effective for the period ended 31 March, 2022 and have not
been applied In preparing these financial statements. The Company intends to adopt the standards when they become
effective.

i IFRS 9 Amendments on Financial instruments

The amendment clarifies that for the purpose of parfarming the *10 parcent test” far derecognition of financial
fiabilites- in detarmining those fees pald net of fees received, a borrower includes cnly fees paid or received
between the bormower and the lender, including fees paid or received by esther the bomower or lender on the
other's behalf The amendments are effective for annual reparting periods beginning on or after 1 January
2022,

ii. IFRS 17 Insurance contract

Published on 23 May 2021and was amended in Decambar 2021, The objective of IFRS 17 & to ensure that an
entily provides relevant infarmation that faithfully represent those confracts. The amendment is o be efiective
for annual reposting periods beginning on or after 1 January 2022,
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Hnte_s-.tn‘ the Fiﬁan.cia;L'Staln_m_am‘,ZE
Forthe year ended 33 March, 2022

NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS ISSLED BUT NOT YET EFFECTIVE(CONT D)

wl,

wll

IAS 16 Amendments regarding procesds before intended use

On 14 May 2020, the IASE issued 'Property, Flant and Equipment - Proceeds before Intended Use
(Amendmants to 1AS 16) regarding procesds from selling #ems produced while bringing &n asset into the
location and condition necessary for il to be capable of aperating in the manner inlended by management. The
amendments are effective for annual reporting periods beginning an or after 1 January 2022

145 1 Amendments on classification of Liabilities as Current or Non-current

On 23 January 2020, the IASH issued ‘Classification of Liabiliies as Current or Norrcurrent (Amendments 1o
IA5 1) providing @ more generd approach lo the cdlassification of liabilifies under 185 1 based on the
confractual arrangements in piace at the reporing date, The amendments ware onginally effective for annual
reparing pericds beginning on or after 1 January 2022, however, their eflective date has been delayed 1o 1
January 2023,

[AS 8 Amendments on definition of accounting estimates

The amendments to IA5 B Accounting poficies, changes in accounfing estimates and erors clarrfies how
companizs should distinguish changss in accounting policies from changes in accounting estimates, The
distinction is mmporant, bacause changes in accounting esfimates are applied prospectvely o future
tranzactions and other future events, but changes in accounting policies are generally applied restrospactively
to past transactions and other past events as well as the curent pericd. The amendments are effective for
annual repariing periods beainning on ar after 1 January 2023,

1AS 12 amandments on deferred tax

On 7 May 2021, the WASB issued 'Deferrsd Tax related to Assets and Liabilitiesarising from a Single
Transaction (Amendments to 145 12} that clanfy howcompanies account for deferred tax on transaclions such
a5 leases and decommis-sioning obligations. The amendments are effective for annual penads beginning on o
after 1 January 2023,

Amendments on disclosure of accounting policies

On 12 February 2021, the IASB issued ‘Disclosure of Accounting Polickes (Amendments to |1AS 1 and IFRS
Practice Statement 2)' with amendments that ane inlended to help preparers in deciding which accountng
policies (o disclose in their financial statements. The amendments are effective for annual pericds beginning on
of after? January 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently to all periods presented in these Fnancial stalements,
excapt otherwise stated

Revenue racognition
Revenus is measured af the fair value of the consideralion received or recetvable, for panting [obs done, exchuding
returns, trade discounts and value added tax. A sale is recognised when the following conditions ane met:

The contract is approved by the parties,

The righi= and obligations are recognsed;

Colactability is probable;

The contract has commercial substance, and

The payrrent terms for the goods or sendces to be fransferred can be dentified.
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THOMAS WYATT NIGERIA PLC

Notes to the Financial Statements
Forthe year ended 31 March, 2022

Cost of sales
Cost of sales reprasents decrease in economic benefits during the year that are direclly related to revenue genarating

aclivities of the Company. Cost of sales is recognised on an accrual basis regardiess of the time of spending cash and
measured at historica! cost

Finance income
Finance income is mada up of interest income on shoet-term deposits with banks, dividend income, changes in the far
valug of financial assets at fair value through profit ar loss and fareign exchanges gains.

Interest income is récognised using the effectve interest method, When a loan and recenabls &5 impaired, the
Company reduces the camying amount 1o its recoverable amount, being the estimated future cash flow discounted at
the original effective inarast rate of the instrument, and continues unwinding the discount as interest income. Interest
income on impaired loan and receivables are recoagnisad using the original effective interas? rate,

Borrowing costs

Bomowing costs directly attributable to the acqussition, construction or production of qualifying assets, which are assets
that necessanly take a substantial period of time to get ready for their infended use or sale, are added fo the cost of
those assets, until such time as the assels are substantially ready for their intended vse or sake,

Investment income eamed on (he lemporary investment of specific borrowings pending thes expendilure on qualifying
assels is deductad from the borrowing costs eligible for capilalization. All ether borrowing costs ane recognized in profit
ar loss in the perod in which they are incurred

Property, plant and eguipment

Property and equepment, including Owner-occupled propery are inililly stated at cost which includes the purchasa
prices as well a5 any costs directly atfributable to bringing the assat to the lecation and condition necessary for it to be
capable of aparating in the mannes intended by management. The cost of Leasehold land and building was determined
by reference to 2 previous GAAP revaluation (carried out in June 23, 2005), The company elected to apply the optional
axemption to use this previous revaluation as deemed cost at 1 Apal 2011, the date of transition.

After initial recognition,Leasehold Land and buikding are subsequently measured &t fair value whils clher assats are
subsequently stated at cost less accumudated depreciation and accumulated impaimment losses. Replacament or
major inspechon costs are capitalized when incurred and # i is probable that fulure economic benafits associated wilh
the item will flow to the entity and the cost of the ilem can be measured reliably. Depreciation is provided on 8 strasgh
line basis over the useful lives of the following classes of assets:

Asset Class Period

Fumitura and Fitlings 10 years
hMcilor vahicks 4 years

Office eguipment 10 years
Plant and Machinery 10 years
Building Bl years
Leasehold Generator 10 yaars

The assets’ resideal values, and usedul lives and method of depreciation are reviewed and adjusted, if appropriate, al
each financial vear end and adiusted prospectively, if approonate.

Impaimment raviews are performad when there are indicators that the camying walue may nol be recovershle
Impairment losses are recognized in the incorme statement as an expense. An itern of property and equipment is
derecognized upon disposal or when no further future aconomic benafits are expacted from is use or disposal. Any
gain or loss arising on derecognition of the asset (caloulated as the difference between the nel disposal proceeds and
tha carmmying amount of the asset) is included in the income statement in the year the asset is derecognized.
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C Fortheyssrended 5 March, 2022

Inventories

Inventories are stated at the lower of cost and estimated net realsable valse, Costs compnse direct materials costs
and where applicable, direct labour costs and those overheads that have been incured in bringing the invaniories to
their present location and condition. Cost I8 caleuiated using the weighted average method. Net realizabie walug
represents the estimated seling price less all eslimated costs of completion and costs to be mcurred In marketing,
seding and distribution.

Spare paris and senvicing equipment are usually carried as inventory and recognized in profit or loss as consumed,
However, major spare parts and stand-by equipment qualify as property, plant and equipment whan the Company
expects to use them during more than one period. Similarly, if the spare parts and servicing equipment can be usad
oaly in connection with an item of properly, plant and equipment, they are accounted for as progerty, plant and
equipment. Such classified spares are depreciated as propery, plant and equipment over the wseful life on a straight
fine basis, Good-in-transit are carred at purchase cost to date,

Earnings per share

The Company presents basic and diluted eamings per share (EFS) data for its ordinary shares. Basic EPS i3
cakulsted by dividing the profit or loss attributable to ordinary shareholders of the Company by (he weighted average
number of ordinary shares outstanding during the year, adusted for own shares heid (if any). Dilwted EPS s
datermined by adjusting the profit or kss stiributable 1o ordinary sharshokders and the weighted sverage number of
ordinary shares outstanding, adjusted for own shares held (if any), for the effects of &l dilutive potantial ordinary
shares,

Intangible assets

The imtangitle assel compnses the company's accounting software winch is camied at cost less accumuiaied
amortisation and accumuiated impairment loss. Amortisation is recognised on a siraight-ine basis over its estimated
usaful lives of three{3} years.

Financial instruments

Initial recognition and measurement

Financial instruments ars inifially racognised when the Company becomes a party (o the contraciual provisions of the
instruments.

Financial instruments caried at fair valug through profit o loss are initially recognised at fair vales with fransaction
costs which are directly atifbutable to the acquistion or issua of the financial instruments, besng recognised through
profit or boss Financial instruments not camied at fair value through profit or loss are initiafly measursd s far value plus
transaction costs that are directiy stiributable 1o the acquisition or issue of the financial irstruments.

Subsequent measurement
Subsequent fo iniill measurement, financial instruments are messured al either amortised costs or fair velue

depending on the classification category
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THOMAS WYATT NIGERIA PLC

Notes to the Financial Statements
For the year ended 31 Margh, 2022
Classification of financial assets
Financial assets
Subsaquant to iniial recognition, all financial assets are measures at:
«  amottised cosls
«  fairvalue through ather comprehensive mcome (FVTOCH)
«  fair value throughgeoflit of loss (FYTPL

Financlial assets classified ak amortisad cost

A financial asset is measured at amortisad cost If it meats both of the following conditions and is not dasignated al
FVTPL:
= The financial asset is held within a business model whose objective iz fo hold financlal assets o collect

contractual cash flows; and
» The contractual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments

of orincipal and interest on the principal amount outstanding .

Financial assets classified at fair value through other comprehensive income
Financial asset is measured & FVOCI only if # meets bath of the fallowing conditions and is nat designated as al
FVTPL

»  The assel is held within & business madel whiose obective is achieved by both collecting conlractual cash liows
and selling financlal assets: and

»  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of orincipal and interest on the principal amount outstanding.

Financial assets classified at fair value through profit or loss

Financial assets that do not meet the criteria for amordised cost or FVOC! are measurad at fair value through profit or
koss, The gain or koss ansing from changes in falr value of a debt investment that is subsequently measured at fair
value through profit or loss and is not part of a hedging relationship is included directly in the proft ar loss and reported
&5 'Nel brading income’ in the pesod in which it arises, Inferest incoms fram these financial assets is recognised in
profit or kss as Interest income'.

The Company may irevovably designate a debl investmenl that meets the amortised cost or FYTOCH crilena as
measured at FYTPL if doing so eliminates or significantly reduces an accounting mismatch,

Derecognition of financial assats

The Company derecogrises a financial asset only when the contractual rights fo the cash flows from the assel
expire,or when it transfers the fnancial asset and substantially all the nisks and rewards of the ownership of the asset
to another enfity. If the Company neither transfers nor retains substantally all the risks and rewards of ownership and
continues 1o control the transfemed asset, the Company recognises ils retained interect in the asset and an associated
Bability for amounts it may have 1o pay.

Financial liabllities and equity instruments

Classification as debt or equity
Debt and equity instruments issued are classified as either financial Fabities of as equity in accordance with the

substance of the contractus! arrangements and the definiions of a financial liability and an equity instrument.

Equity instruments

An equity instroment is any contract that evidences a residual interest in the assets of an entity after deducting &l of its
liablities. Equity insiruments issued by the Company are reccgnised as the procesds received, net of direcl issue
coste. Raparchase of the Company's own aquity instruments is recognised and dedcutad dirsctly In eguity.
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Financlal liabilitles

All financial liabifities are measured subseguently at amorlised cost using the effective interest method or at
FVTPL.Tha Company does not hold financial kzbilites measured at FYTPL

Financial liabilities measured subsequently at amortised cost

Financial liabilites thal are not (i) confingent consideration of an acquirer In a business combination, (§) held for
trading, or (i) designated 2= &t FYTPL are measured subseguently st amorised cost using the effective interest
method. The effective interest method is a method of calculating the amodised cost of a financial liabilty and if
allocating interest expense over the relevant perod. The effective interest rate is the rate that exactly discounts
estimated future cash payments (including all fees and points paid or receqved that form an integral part of the effective
interest rake, transaction cosls and other premiums or dscounts) throwgh the expected life of the financial liability, or
{whete appropriate) a shorter period, to the amorised cost of a financial liabity,

Derecognition of financial liabilities

The Company derecognises fnancial liabiities when, and only when, the Company's obligations are discharged,
cancelled or expired. The difierence between the camying amount of the financial liability derecognized and the
consideration pald and payable & recognsed in profd of loss,

Offsetting

Financial assets and lizhilities are offset and the nel amount presented in the statement of inancial position when and
anty when, the Company has a legal right to offset the amounis and intends aither to settie on a net basis or to realise
the aszsef and setile the kability simultaneously.

Impairment of financial assets

The Company recognises & loss allowance for expscted credit lsses on Investments in debl instruments that are
measured al amortised cosl or al far value theough other comprehensive income. The amount of expecied credit
losses s updated at each reporing date to reflect changes in credit risk since inifial recognition of the respective
financial instrument. The Company sways recognises life tme ECL for trade recervables. The expected credit lnsses
on these financial assels are estimated using a provision matrix based on the Company's histongal credil kess
experience, adjusted for factors, that are specific to the debiors general economic conditions and an assessment of
both the current as well &s the forecast direction of conditions at the reparting date where appropriate.

Fer all other financial instruments, the Company recognises life fime ECL when there has been a significant incraase
in credi risk since initial recognifion,

However, If the credit risk on the financial instrument had not increased significantly since instant recognition, the
Company measure the loss aliowance for that instrument at an amount equad to 12-month ECL.
Significant increase in credit risk
In assessing whether the credit isk on a financial instrument has increased significantly since initial recognition, the
Company comparss the risk of a defaull eccurring on the financial instrument at the repording date with he risk of a
default cecurring on the financial instrument at the date of inilial recognition, In making this assessment, consideration
is given 1o both guantitaive and gualtatve information thal is reasonable and supporable, including historical
experience and forward-looking information that is available without undue cost or effon.
In pariicular, the foflowing information s taken into account when assessing whether credit risk has increased
sagnificantly since initial recognition;
« an actual or expecied significant detenaration in the financil instruments axternal (if available) or internal credi
rafirdg;
+ sgnificant detoriation in external market indicators of credi! risk for a particular financial instrument, €. &
significant increase in the credit spread, the credd default swap prices for the debior, or the length of time or the
extent 1o which the fair value of a financial asset has been bess than its amortised cost,
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Significant increase in cradit risk(Cont'd)

existing or forecast adverse changes in business, financial or economic condiions that are expeclsd 1o Cause a

significant decrease in the deblor's abilty io meet its debt obligations;

. an actual or expected significant adverse change in the regulatory, economic or technological enviroment of the
debtor that results In a significant decrease in the deblor's ability to meet its debt obligations

Irrespective of the culcome of the above assessment. the Company presumes that the credil rsk on a financial
asset has increased significantly since the intial recognition when contractual payments are more than 30 days
past due, unless the Company had reasonable and supporable information that demonsirates afherwise.

Despite the foregoing, the Company essumes that the credit risk on a financlal instrument has ned increased
signfilcantly since initial recognition of the financial instrument is dertermined to have low credit risk at the
reporting date. A financial instrument is determined 1o hawe low credd rigk it

«  an actual or expectsd delerdonation in the operating resulls of the debtor;
. significant increases in credit risk on other financial instruments of the same debtar,
{1} the financial instrument has low risk of default;
{2) the debtor has a strong capacity to meet its contractual cash flow obiigations in the near term; and
{3) adverse changes in economic business conditions in the langer term may, but will not necessarily, reduce the
abifity of the hormower to fulfil its contractual cash flow cblgations.
The Company considers a financial assel to have low credit risk when the asset has extemal credit rating of
“iwvestmant grade” in accordance with the globally understood definition or if an exteral rating Is not avallable, the
asset has an intemal rating of "performing”. Performing means that the counlerpary has a strong financial position and
there are no past due amounis.
The Company regulardy monftors the effectivenes of the criteria used to identify whether thers has been a significant
increase in credit rsk and revises them as appropriate to ensure that the criteria are capable of identifying significant
increase in credit risk before the amounl bacomes past due.

Definition of default
Tha Company congiders the following as constiuting an event of default for intemst credit risk management purposes
as historicsl experience indicates that fingncial assets that mes! either of the following criteria are generalty not
recoverable:
« when therz is a breach of financial covenants by the debfor; o
«  information developed internally or obtained from sxtemal seurces indicates that the deblor is unlikely to pay its
creditars, including the company, in full (without taking Into account any collateral hald by the Company).

|mespective of the above analysis, the Company conskders that default has cocurred when a financial asset is more
than 90 days past due unless the Company has reasonable and supportable information to demonstrate that a more
lagging default criterion i more appropriate.

Credit-impaired financial assets

& financial asset ks credit impaired when gng or mare events that have a detrimental impact on the estimated futurs
cash fiows of that financial asset have occurred. Evidence that a financial asset is credit-impaired includes observable
data about the following events.

. significant financial difficulty of the issuer or the borower
.  abreach of contract, such as a default or past due event (see {ii] above);

the lender(s) of the barrower, for economic or contractual reasons relating to the bomower's financial difficulty,
have granted to the borrower & concession(s) that the lenderis) would not atharwise consder,

* |t i= becoming probable that the bomower will ender banksupley or other financial rearganisation; or
. the disanpearance of an active market for that financial assel because of financial difficulties.
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Write-off policy

The Company writes off a fnanciaf asset when there is informafion indicating that the debtor & In severe financial
difficulty and there iz no realistic prospec! of recovery, &g when the dablor has been placed under liguidation or has
enfered into bankruptcy proceedings, or In the case of frade receivables, when the amounts are over two years past
due unless there 15 adequate security, Financial assefs written off may stil be subject to enforcement actvitles under
the Company's recovery procedures, taking into account legal advice where appropriate. Any recoveries made are
recognised in profit or loss,

Measurement and recognition of expected credit losses

The measuremeant of expected [osses is 2 function of the probability of default loss given default {i.2. the magnitude of
ther loss if there & a default} and the exposure at default. The assessment of the probability of default and kss given
default is based on historical date adjusted by forward-Jooking information as described above. As for the exposure al
default, for financial assels, this is represented by the assels’ gross camying amount at the reporting date, The
Company measures the loss allowance at an amount equa to twelve-month ECL at the cument reporiing date. An
impairment gain or loss is recognised in profit or koss for all financlal instruments with a comresponding adjustment to
their camying amount through a loss allowance account.

Maon-financial assets

The camying amounts of non-financial assets are reviewed at each reporting date to determine whather there is any
indication of impairment. If any such indication axists then the asset’'s recoverable amount is estimated. For intangible
agsats thal have indefinite wseful lives or that are not yet available for use, the recoverable amount is estimated at
gach reporting date. The recoveratie amount of an asset or cash-generating unit is the grester of its value in use and
its fair valua less costs to sell.

In assessing valug in use, the eslimated future cash flows are discounted fo their present value using a pre-tax
discount rale (hal reflecls current market assessments of the time value of money and the risks specific 1o the asset.
#&n impairment loss is recognised i the camying amount of an asset of i cash generating unit exceeds its recoverable
amount. Impairment losses ara recognisad in profit or loss. Impaimment losses ane reversed when there 1s an indication
that the impairment loss may ne longer exist and there has besn a change in the estimales used 1o determing the
recoverable amount. An impairment loss is reversed only to the extent that the assef's carmrying amount does nod
exceed the camying amount that would have been determined, net of depraciation or amortisation, i no imparment
loss had been recognised. A reversal of an impairment loss is recognised immediately in the profit or loss

Provisions

Provisions are recognized when the company has a presen! obligation (legal or consiructive) as a resut of a past event
and it is probable that company will be required to setlle the obligation and a refiable estimale can be made of the
amount of the abligation. Provisions for restructuring costs are recognized when the company has 2 detalled formal
plan for the restructuring that has been communicated to affactad parties. When some or all of the economic benefits
required to setle a provision are sxpected to be recovered from a third party, a receivable is recognized as an asset if
It s wiriually certain that reimbursement will be receved and the amount of the receivable can be measured raliably,

Provisions are not recognzed for future operating losses

Finance cost

Finance costs comprise unwinding of the dscount on provisions and interast expenses on bormowings { except interest
expenses thal are directly atiributable fo the acquisition, construction or production of a gualifying asset which are
capitalised as part of the related assets) and are recognised in profif or loss using the effective interest method.
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Equity movements

Ordinary share capital

The Cormpany has issued ordinary shares that are classified as equity instruments. Incremental external costs that are
divecily altributabée to the issue of these shares are recognized in equity, net of tax.

. Dividends an ordinary share capital

Dividends on ordinary sharss are recognized as a lisbility and deducted from equity when they are approved by the
Company's shareholders, Interim dividends are deducted from equity when they are paid.

ii. Dividends far the year that ane approved after the reporting date are dealt with as an event after the reporting date

Treasury share movements

Where the Company purchase its equity share capital, the consideration paid is deducted from tofal shareholders’
equly as Ireasury shares until they are cancellad. Where such shares are subsequently sold or reissusd, any
consideration received i included in shareholders aquity,

Cash and cash equivalents

Cash and cash equivalants comprise cash on hand and demand deposits, together with other short-term, highly liquid
investments that are readily comvertible Into known-amounts of cash and which are subject to an in significant risk of
changes in value

Foreign currency

| Functional and presentation currency

Thesa financial statemenits are presented in the Nigena Nawa (=N=), which is the company's functianal currancy. All
financial information presented in Naira has been rounded to the nearest thousand.

. Transactions and balances

Fareign currency fransactions are transiated into the functional cumrency using the exchange rates prevailing at the
dates of the fransactions. Foreign exchange gains and loeses resulting from the seftlement of such transactions and
from the translation at year-end exchange rates of monetary assets and liabilities denominaled in foreign currencies
are recognised in the profit or kass.

Faoreign exchange gains and losses relating to bomowings and cash and cash equivalients are presanted in the income
statement within *finance income or finance cost’. All other forelgn exchange gains and losses are presented in the
statement of profit or koss within *Other aperating income’ or 'Other operating expense

Employes benafits

i Defined Contribution plan
The Company operates a defined confribution plan which is funded by contributions from the Company and the
employees. The company's contribufion & recognised as employes benefit axpenses and charged to the income
statemant, The conlrbutions of both the company and the employees are paid on a monthly basis to 8 pension fund
administrator. The company has no legal or constructive obligation ta pay furhes contributions If the pension fund
administrator does not hold sufficient assets 1o pay all employess the hanefits relsting to employes senvice in the
current and prior periods. The contributions are recognises as employes benefit expenses when they are due

In line with the provisions of the Pension Reform Act 2014, the company established & defined confribution pension
siheme for its employess, Employees contributions of 8% of their insurable eamings (basic, housing and transpert) to
tha schemsa are funded through payroll deductions while the company's contributions of 10% are charged 1o profd or
loss.
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il Defined benefit plan

The Company also oparates a post-employment bensfit plan under which the Company's net obligation under the
scheme is cakoulated saparately by estimating the amount of future benefit that employees have eamed in retum for
their services in the current and prioe years: that benefit is discounted to determing ils present value The discount rate
s the market yield at the reporting date on a credit-rated bonds that have maturity dates approximating the terms of
the group's obligation and that are denominated in the cumency In which the benefit are expectsd (o be paid. The
calculation is performed annually by a qualified actuary using the projectad credit unit methad.

The re-measurement comprising of actuarial gans or losses are recognised immedialely recognizes in the statement
of financial position with comresponding debils or credit to retained eamings throwgh other comprehensive income {OC)
in the period In which they occur. Re-measurement are not reclassified to profit or loss in subsequent periods.

Past service cost are recognised in profit or loss on the eadier of.
The date of the plan amendment or curfailment; and

The date that the Company recoanises related restracturing costs.

Net interest is calculated by applying the discount rate to the net defined benefit Bebilty. The Company recognises the
folwing changes in defined beneft obligation under administrative expenses In the consolidated statement of
profit or loss (by function):

Service costs comprising current service costs, past service costs, gains or losses on curtalments and non-routine
satlements,

Net interest expensa or income. The Company recognizes gains or losses on the curlailment or setilement of a dafined
bengfit plan when the curtailment or seflement cocwrs. The gain of loss on settiement or curtailment comprises any

Short-term employee benefit

Shert-term employee benefil obligations are measursd on an undiscounted basis and are expensed as the related
senvice is provided.

A Nability is recognised for the amount expected fo be paid under short-tem cash bonus or profit sharing plan if the
company has a present legal or constructive obligation o pay this amount a5 a resull of past sarvices [provided by the
employee, and the obligafion can be estimated reliably.

Contingencies

4 contingent liability is & possible obligation that anises from past events and whose axistence will be confirmed only by
the occurrence af nof-occurmence of one of more uncertain future events not wholly the control of the company, or
present obligation that arises from past events but Is not recognized because it is mot probable that an outiow of
resourcas embodying sconomic benefits will be required to sette the cbigation or the amount of the obligation cannot
be measured with sufficient reliability.

Contingent fiabilities are only disclksed by way of note and net recognized s liabilities In the statement of financial
position.

Taxes

_Current income tax

Currant income tax assets and liabiliies for the curent period are measured at the amount expected to be recovered
from or paid to the taxation avthorties. The tax rates and lax laws used to compute the amount are those that are
enacted or substantively enactad by tha reporting date in Nigeria. Current income tax assets and llabilities alse nolude
adjustments for tax expectad to be payable or recoverable in respect af previous pericds.
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Current income tax (cont'd)

Current income tax ralating to fems recignized direclly in equity or other comprehensive income s recognized in
equity or other comprehensive income and not in the mcome statement. Management pericdically evaluates positions
taken in the tax refums with respect to situations in which applicable tax regulations are subject fo interpretation and
establishes provisions, where appropriste.

 Diaferred tax

Defierred tax is provided using the liabllity method in respect of temporary differences at the reporting date betwsen the
tax bases of assets and liabilities and theér carmying amounts for financial reporting purposes.

Dwferred fax Fabilties are recognized for all taxable temporary differences, except

When the deferred lax liabiity anses from the indial recognition of goodwill or of an asset or labilty in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor faxable profil or loss.

Deferred tax assets are recognized for all deductible temporary differences, cary forward of unused tax credits and
unused tax lossas, to the exent that it is probable that 1axable profit will ba available against which the deductible
temporary differences, and the carry forward of unused e credds and unused tax losses can be ufiized except:

Where the deferred tax asset relating fo the deductible temporary difference arises from the indial recognition of
an asset or lability In a fransaction that is not a business combination and, at the time of the transaction, affects
neither the accounting prafit nar taxabie profit o loss.

The carrying amount of defermed tax asseds is reviewed at each reporfing date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or pad of the deferrad income 1ax asset to be
utilized. Unrecognized deferred tax assets are reassessad at each reporting date and are recognized to the extent that
it has become probabie that future taxable profit will allow the deferred 1ax asset to be recovered

Deferrad tax assets and liabilites are measured at the tax rates that are expacted to apply to the year when the assel
is realized or the GabEly iz setled, based on tax rates {and tax laws) that have been enacted or substantively enactad
at the reporting dale.

Deferred tax relating to fems recognized outside profit or loss is recognized cutside profit or koss. Deferred fax bems
are recognized in cormalation 1o the underying transaction either in other comprehensive incoms o dirsctly in equity,

Deferred tay assets and deferred tax Rabilties are offsef, if a legally enforgeable righl exists 1o sol off current fax
pssets against current income tax Eabilties and the deferred taxes relate 1o the same taxable entty and the same

tawation authaority.

Leasas
Leases - Company as a [essee

The Company assesses whether a confract is or contains a lease at inception of the contract,

This assessment involves the exercise of judgement aboul whather it depends on a specified asset, whether the
Company obtains substaintially 2 the economic benefits from the asset and whether the Company has the righl to
diract the use of tha asset.
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Leases
Leases - Company as a lessee (cont'd)

The Company recognises a right - of - use (ROU) asset and a lease liability at the leaza commencemean? date, axcepl
far short term leases of 12 months or kzss which are expensed in the income statement on a straight line - basiz ovar
the lease term,

The lease liability is initially measured at the present value of the lease paymenis that are not paid at the
commencement daie, discounted using the interest rate impdicit in the lease. If thés rate cannot be readily determined,
the company uses on incremantal borowng rate specific to the country, term and cumency of the conbract, Lease
payments can include fived paymenls; variable paymenis that depend on an index rate known at commencement date,
and exlension option payments or purchase options which the Company is reasonable ¢ertain 1o exercise. The lezse
fishity is subsequently measured at amorlised cost using the effective interest rate method and remeaswred (with a
cormesponding adjustments to the related ROU asset) when there is a change in future lease payments in case of
remggotiation, charges of an indax or rate or i case of reassement of aotions,

At inception, the ROU asset comprises the initial lease liability, Inifial direct costs and the obfigations to refurbish the
asset. |es3 any incentives granted by the lessors, The ROU asset is depreciated over the sharer of the lease term or
the useful life of the underying asset. The ROU assat is subjec! 1o testing for impairment If there is an indicator for
impairment, as for owned assets,

ROU assets are included In the heading Property, plant and squipment and the lease liability is inclued in the headings
current and non-current financial kabilites.

Leases where the Company doss nol transfer substantially all of the risks and benefits of ownership of the assets are
classified as oparating leases,

Under a finance lease; all the risks and rewards incidental 1o legal ownership are subsiantially fransferred ho the
lessee.

Significant accounting judgments, estimates and assumptions

Irv the: apgpéication of the Company’s accounting policies, which are described in note 3, the direciors are required 1o
make judgements, estimates and assumptions about the camying amounts of assets and liabilties that ane not readily
apparent from other scurces, The estimates and associated assumptions are basad on histoncal experience and other
factars that are conshdered to be relevant. Actual results may difler from thase estimates.

The estimales and underlying assumptions are reviewed on an ongoing basis. Revisons 1o accounting estmates are
recognised in the perad in which the estimate is revised if the revision affects only that period, or in fhe period of the
revision and future pericds if the revision aflects both cument and fulure peniods.

The following are the crifical judgemants and estimates thal the directors have mads in the process of applying the
Company's accounting policies and that have the mosi significant effect on the amounts recognised in financial
statements.
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Property, plant and equipment

Property, plant and equipment represant a significant proportion of the asset base of the Company, accounting for
about 88% of the Company's tatal assets. Therefors the estimates and assumptions made to determine their camying
value and related depreciation are critical to the Company's financial position and perfarmance.

The charge in respect of periodic depreciation is denved after determining an estimete of an asset's expectad usaful
life and the sxpected residual vaiue at the end of its Iife. Increasing an asset's expected e or it's msidual vake would
result in tha reduced depreciafion chargs In the statement of comprehensive Incomme.

The useful fives and residusl values of property, plant and equipment are determined by management based on
nistorical experience as well as anticipation of future events and circumstances which may impact their tsaful fves,

Allowance for doubtful receivables

Judgment is exercised to make allowance for trade receivables by reference 1o the Company's past hislory, existing
market condilions as well as forwand looking indices at the end of each reporting year. Based on objective evidence of
impairment, the Company makes a collective impairment allowance for doubiful debls,

Taxation

The Gompany's tax charge on ordinary activities is the sum of the total cument and defered tax charges. The
calculation of the of the Gompany’s total tax chargs necessarlly involves a degree of estimation and judgment in
respect of certain items whose Ireatment cannct be finally determined until resolution has been reached with the
relavant tax authorty, Under the Nigerian tax system, self-assessment returns are subjected to @ desk review for the
determination of tax due for remittance in the relevant year of assessment, This is however not conclusive as field
audis ate carried oul within six years of the end of the relevant year of assessment {o determing the adequacy of
atherwise of sums remittad under self-assessment thus making tax posilions uncartain.

RISK MANAGEMENT
Risks associated with the business of the company include credit risk, liquidity risk, market risk, operationad risk and
interest rate risk.

. Credit risk

Cradit risk is the risk of financial loss to the company, if @ customer or counterparty to a financial instrument faits to
meet contractual obligations and arises principally from the company receivables from customers.

The company's princioal exposure to credit risk is influenced by the individual characterisiics of each customer, cash
and cash equivalent and deposils with banks and other financial institutions.

, Liguidity risk

Liquidity risk is the resk that the company will encounter difficuiy in meeting he obligations associated with its financial
libilities that the settled by delivery of cash or other financial assets. The company's approach to managing liquidity is
to ensure as far as possible, that it will always have sufficlent liquidity to mest s liabilities when dus, undes bath
neemal and stressad conditions, without incurring unacceptable losses or risking damage to the company's reputation.

Usually, the company ensures that it has sufficient cash on demand to meet expected operational expenses, including
the servicing of financial obigations, this excludes the potential impact of extreme cirsumstances that canndl be
reasanably predicled, such as natural disasters.
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rabes, interest rates and equily price will
affect the company's income or the value of its holdings: of financial mstruments. The objective of market risks
management is to manage and control market risk exposures within acceptable parameders, while optimizing the
return,

The company is not exposed to any equity risk.

, Dperational risk

Operational risk is the risk of direct or indirect koss arising from a wide range of causes associated with the company's
processes, parsonnel, lechnology and infrastruciure and from extarnal factors other than credit, markel and liquidity
risks such as those ansing from legal and regulatory requirements and generally acceptad standards of corporate
behaviar.

Operafional risks anse from all the company's operations,
The company’s objective is to manage operational risk so as 1o balance the avoidance of financial losses and damage

to the company's reputation with owerall cost effectiveness and to avoid contral proceduras that retrict initiative and
creativily.

The primary responsibility for the development and implementation of conirls to address operational risks is assigned
to =emior managerment within each department This responsbddy Is suppored by the development of overall
company standards for the management of operational risk in the following areas:

+  Requiraments for the appropriate segregation of duties nicluding the independent sutharization of transactions.

*  Reguirernent! for the periodic assessment of operaliona risks faced, and the adequacy of controls and
procedures o address the risks identified

. Interest rate risk

The company adopts a policy of ensuring that & significant elemant of its exposura to changes in interest rates on
barrowings is on a fixed rate basis.  This is achieved by entering inlo loan arrangement with mized ilerest rate
sources variable interest rates rag marked against the niling LIBOR rates 1o reduce tha risk arising from rates.
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5a. PROPERTY, PLANT AND EQUIPMENT

- Furniture
2022 Leasehold Building Leasehold Plant and Motar and office
Land Generator  machinery vehicles  egquipment

COST M N N N N N

At 1 Apri, 2021 213,280,000 159.852.000 4,080,000 141,332,155 843,719 4,365,468

Additions - - 4,431,332 411,000
Transfer from subsidiary - 40,032,000 - . . :
Dispasal 2 (80,032,000)  {4,080,000) - =

At 31 March, 2022 213,260,000 159,852,000 - 145763487 643,719
DEPRECIATION

At 1 April, 2021 - 42 856,310 3,944,000 113,852 304 643,705

Charge for the year - 3,197,040 - 10,236,042 -

Disposal - - (3.844,000) . ;

At 31 March, 2022 - 46,053,350 - 124,089,246 £43,709

NET BOOK VALUE

At 31 March, 2022 213,280,000 113,796,650 - 21,674,241 10

At 31 March, 2021 213.280.000 116,935,650 136,000 27,479,851 10 [l




5b,  PROPERTY, PLANT AND EQUIPMENT

LE

2021

CosT

At 1 April, 2020
Addition

At 31 March, 2021

DEPRECIATION

A1 April, 2020

Charge for the year
At 31 March, 2021

NET BOOK VALUE

At 31 March, 2021
At 31 March, 2020

Leasehold

Land
N

213,280,000

A AR R T

213,260,000

L
— ===

213,280,000

DEEETEEEE

213,280,000
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Notes to the Financial Statements
| For the year ended 31 March, 2021
Fumiture

Building Leasehold Plant and Motor and office o[-

Generator  machinery vehicles  equipment Total

M M ’ N M (L
150852000 4,080,000 130,232,155 £43.719 4365498 | 521,553,372
: - 2,000.00000 - - | 2,000,000
150.852,000 4,080,000 141,332,155 643,719 4365498  523.553372
e e ettt ———— et ] e | e e——t ,—m;'ﬂ'
39659270 3536000 99,895,267 643700 4032823 147,767,059
3,197 040 _mmn 13,957,047 - 57.100 17619187
42856310 3944000 113,852,304 643,709 4,080,023 165,386,246
S ———— —————— | ] —— i ] e ———— R [ —— R e et
116,805,690 136,000 27,479,851 o _275575 | 35R.167.126
20192730 544000 39,436,398 10 332675 | 373,788,412

e o e ST

There is ownarship tussle between the Company and Leadway Assurance Company Limited over the sale and lease back arangement on Thomas
Wyatt Pic property at 10, Abebe Village, lganmu, Lagos since 2006, The matter is presantly in Suprame court for determinalion of ownership.
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THWVERTORIES
Raw materials

WIP Inventory
Finished Goods

There are no inventories pledged as securily for liabilities. The value of the
inventory is camied at net realisable value,

INVESTMENT
Apex (Eastem Nigeria) Limited
Thomas Wyalt & Son {Northem Migeria) Limited

Impairment of investments

TRADE RECEIVABLES

Gross trade receivables

Allawance for impainment losses

Net trade racelvables prasented in the financial statements

Analysis of trade receivables

due more than one year

Movements in allowance for impairment
AL 1 Apil
Write off

AL 31 March

OTHER RECEIVABLES AND PREPAYMENTS
Rent receivables

Staff receivabies

Dther Receivahles

CASH AND CASH EQUIVALENTS
Bank and cash balances

Balance as stated in stalement of inancial position
Less: bank overdrafts shown as liabilities

Cash and cash equivalents for cash flow

There is no material difference between the fair vakse and the carrying amount of
cash eguivalents.

2021
Lo

13,026,912
3535478
2,170,588

16,832,978

G8435,545
{68.435,545)

i i s

16,563,152
206,340

1,558,286
18,417,788

41,307 172
44,307,172
(8,809 B6E)
32 457 304

—_——= oo ——=Co
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it SHARE CAPITAL

1 Authorised:
500,000,000 Ordinary shares of NO.50 each

2 lesued and fully paid:
220,000,000 Ordinary shares of NO.50 each

12 PAYABLES AND ACCRUALS

Trade payabla

Customers deposit

Due to refsted party

Other payables

Dhligation under defined contribution
Industrial training fund payable
Dividend payable

Directors current account

VAT payable
PAYE payable

Land use charge control

Union dues

Elecirical projects payabls

Moore house Management Limitsd
Salaries and wages payable
ACCruaks

The balance due 1o related party represents business transactions with Thomas
Wyatt & Son (Norhem Nigeria) Limted and Apex (Eastem Migeria) Limded. s
subsidiary and associated company respectively, These fransactions were in the
ordinary course of business.

TAXATION
Statement of profit or loss
Ircome tax

Capital gans tax
Defermed tax

Current income tax liahilities
The movement in currant fax batance iz as follows:

AL T Agpril
Charge for the year

Fayment during the year
At 31 March
The provision for income tax is based on the provision of the Companies Income

Tax Act (LFN CAP 60} as amended o date while educalion fax s basad on
Education Tax Act No. T CAP E4 LFN, 2004.

110,000,000

6,458 027
6,837,194
98,246,300
5,989,055
15,838,927
2,955 846
3,860 554
2,823,180
1.071.452
2,525,048
1,419,266
474,032
3,430,937
5,254 B4
20,041,581
113,640 631

291,766,711

13,750,511
281,648
14,032,560

14,032,560
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Per statement of profit or loss
Write back for the year

Per statement of financial position

Tha movamend in deferred tax is as follows:
&t 1 April

Write back for the year

At 31 March
& deferred tax asset was amived at in both years bul because the Company's
cash flow cannot allow deferred tax assal, [t was assumed to be zem.

T T
i e L 1 —

RETIREMENT BENEFIT OBLIGATIONS
The company eperates both defined benefit and defined contribution plans.

Defined benafit plan

A defined benefil plan is a pension plan that defines an amount of pension benefit that an employee will receive on retirement,
usually dependent on one or more faciors, such as age, years of service and compensation.

The liability to be recognised in the statement of financial position in respect of defined benefit pension plans & the present value
of the defined henefit obligation lass the fair vakee of plan assets, fogether with adjestments for unrecegnised acluarad gains or
losees and past sarvice costs.

However, no actuarial valuation was dane an the defined benefits of the company.

Defined contribution plan

A defined contribution plan is & pension plan under which the company pays fixed confributions into a separate enbly. The
Company has no legal or constructive obligations to pay further contributions if the funds does not hold sufiicient assets to pay al
employeas the benedits relating fo employee servica in the cument and prior periods.,

The Company pays contnibutions to publicly or privately administersd pension insurance plans on @ mandatory, contrachust or
voluntary basis. The Company has no further payment abligations once the contributions have been paid. The contributong are
recognisad as employes benefit axpense when they are due.

2021
B

Obligation under defined benefits plan
Gratuity management staff T.827 862
Gratuity senior staff 27,602,935
Gratuity junior staft E.511,627
Frovision for gratuity 8,218,654
The Cormpany's geaiuity scheme |s a defined benefit plan, The Company makes 49,961,118
provislons for employees that have spent between 5 years and above continuing ss==o==z===
service in the Company. No actuarial valuation has been camied cut.
LONG TERM OELIGATION
Payable to Leadway Assurance 265,000,000

This reprasents an abligation 1o Leadwsay Assurance Company Limited in
respect of property 81 10 Abebe Vilage, [ganmu, Lagos.
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REVENLE

Manufacturing and marketing of school exerciss books, hard cover note books,

pads, drawing books, envalopes

OTHER INCOMES

Zale of scrap

Rental Income

Frovision no longer requirad
Waiver granted on koan
Frofit on disposal of assels
Sundry income

Sundry incoms in 2021 représents additional setilement on & property disposed
sinca 2002 which had been In dispule but later setlied out of court with additional
payment to Thomas Wyaft Nig. Flc whise N98,968,000 out of profil on disposal
in 2022 represents esset transferred by a wholly owned subssfiary to the

Company,

EXPENSE BY NATURE

Changes in inventories of ished goods
Cutsource services

Personnsl cost

Depreciation

Auditors rerungration

Repalrs and maintenance

Legal and professional fees
Advertising and marketing promotions
Printing and stationery

Fent and rates

her adminiziralive expenses

Ciast of eales
Seling and distribution axpanses
Administrative expenses

LOSS BEFCRE TAXATION

The folowing items have been charged/(credited) in ammiving
al boss belore tax:
Depreciation
otaff cost
Auditors’ remuneration
Direciors'emoluments:
Fees
Others

Notes to the Financial Statements
Far the :._n_-‘.-a_rerq:_lg-;i_ 3t March, 2022,
202 2021
M M
TS 53208
1,357,750 :
. 200,000
18,500,000 :
5,000,000
101,432,000 -
. B0,415,125
126,249,750 80,515,125
52,947 563 30,438 324
7,778,510 4,321,700
20,082,341 13,960,485
13,515,516 17,519,189
1,500,000 1,500,000
10,290,158 5 876,150
1,763,129 27 448,299
6.170.741 5,401,100
511.050 172,100
2,321,632 2612316
1,087.130 786,141
70,863,015 58,126,073
6,170,741 6,401,100
40,644,055 56,530,131
_URIITRH  12016830¢
13,515,515 17510187
19,228,875 13,741,185
1,500,000 1,500,000
2000 125000
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2021
]
20 CASH FLOWS FROM OPERATING ACTIVITIES
1 Reconcllistion of net profit to operating (loss)profit
before working capital changes
Profit before tax 16,773,713
Adjustments for nan cash ltems:
Depreciation and amortisation 17,618,187
Profit on disposal of assets -
Property transferrad from subsidiary -
Walver an infarest 8
Operating (loss)profit before working P
capital changes 34,397 #02
? Weorking capital changes
Changes In Inventonas (9,582,021}
Change in raceivables -
Changes in other receivables and prepayments 4,808,508
Changes in trade and other payables M
Met changes in working capital 9,197,907
Cash (used in)/ generated from operation "-E.ﬁ.iﬁ..ﬂgﬂ.
21 SHARE PREMIUM 3 Eﬁ__gg;ﬁl
2¢ RETAINED LOSS
At 1 April (676,537 ,878)
Profit for the year 16,487, 066
At 31 March (GE0,040,212)
23 CHAIRMAN'S & DIRECTORS' EMOLUMENTS
AND PEMEIONS
1 Emoluments:
Chairman .
Other directors -
As directors:
Fees :
Emaluments 125,000
e 125,000
== sss=======
2 The number of directors excluding the chairman lf? ;
3 whose emoluments were within the following =
ranges were: ;f
M “ .- a1 .
50,001 - 60,000 ' Mil
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24 EMPLOYEES REMUMERATION

1 Remuneration
Trie tatal siaff cost amountad o

2% GUARANTEES AND OTHER FINANCIAL COMMITMENTS

1 Contingent liabilities -
There were no known contingent Rabdilies as at the dale of thase financial |

Hlalemsenla

.2 Capétal expenditurs
Cantracted but not provided for in the financial statemanis
Authorised by the diractors but nat contracted far

.J Financial comméitments =TT =R
The diraciors are of the opindan hal all known labities and commEments have beesn [3ken into account i fhe
praparation of the financial siatements under review, These Rabilities are relevant in assessing Me company's
slale af affais.

4 Litigation
The company has a panding Migation in the court of lew.
According bo the direciors of the Company, the only psnding case is that of Leadway Assurance Company
Limited vs Thiomas Wyatt Migeria Ple which is presently at the Supreme Cowrt. In the opinicn of the Directors and
legd advisers, Ihe outcome of the case wil not matsrislly afect the operations of the Company,

26 RELATED COMPANY'S TRANSACTIONS
The company had transactions with s relsted parly by way of transferring of funds and making paymants fee
goods and services on behall of an and ancther, Durng e year, these ransactions wese transacted 8t an
am's kgt and amounted by

£021

1 Amount due to reladed company N
Associate - Due to Apex (Eastern Nigeria) Limited (66.752,589)
Subsidiary - Dus to Thomas Wyalt & Son (Northern Nigera) Limied (31,493 700}
Due to related companies 136,246, 2%)

.2 Directors Compensalions
Directors compengaban 125,000

TEESEEEE===

There was no Direclors compensation pending or ewed during the yeer. Al "
allowances and compansetions ware paid by way of siling alowanies.

27 EARNINGS/ILOSS AND NET LIABILITIES PER SHARE
EamingsLoss and Net kaiiies per share are based on the average number of shares cutstanding as al each
ocounting date.

37



THOMAS WYATT NIGERIA PLC

28 FINAMCE LEASE LIABILITIES
T Company had the follewing leass liabiltias in the year which are due ip different parties

i
Fumd guest financial services
Bari Of indusiry 185,000,000
Cahers 1, 200000
188 200,000
— 1. -]

¥ WAIVER FROM FINANCIAL REPORTING COUNCIL
The Financial Reparting Council OF Nigena [FRC) hes granted the Company a waiver which allows two of ifs
diractars {Mr Stephen Shaibu Mayaki and Alhga Ayodale Kudalsl) who are duly registered with FRC o sign thess
fnancial sigtemants in lieu of the Managing Director / Chief Executive Officar who is deceaged.

30 EVEMNTS AFTER REPORTING PERIGD
There are no other significant events afier the reporfing date which cauld have a malertal effect on the inEnI:_'EI
perforrnance for the year then ended thal have not beer adequately providad for or disclosed in these fnancil
statementz,
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STATEMENT OF VALUE ADDED
For the year ended 31 March, 2022
2022 2021
b O N %
Tumover ?1,353,ﬁﬂu 06,329 854
Other income 126,289,750 80,615,125
Bought-in-materials and services (84,379,956) (B8.577.632)
Value added 113,3D3,3ﬁ5 100 44,367 387 100
Applied as follows:
To pay employees:
Salaries, wages and other benafits 20,082,341 18 13,969 485 29
To pay providers of capital:
Interest expense - - - -
To pay government:
Income tax 10,500,168 9 281 649 1
" To provide for maintenance and
expansion :
Depreciation 13,515,515 12 17,619,187 36
Deferred taxation - -
Profit after taxation 69,205,371 61 16,497,066 .l
Value added 113,303,395 100 48,367,387 100
e e ] ESEs e e ey ————

Note: Value added represents the additional wealth which the company has been able to create by its own
and its amployees' efiots. This statement shows the allocation of that wealth batween the employees,
shareholders, other providers of funds, govermment and that retained for the future creation of mone

wealth.
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2021 2020 2019 2018
NDDD  NODD  NOOO DGO
FINAMCIAL POSITION
Mon Current assets 358,728 74348 391944 406,184
Current assets 78558 32800 30389 26194
Total assets 1287 ATaB 41333 432078
Equity (7BA83)  (394980) (M3,042)  (266,261)
Total liabities 815770 802318 765375 718,638
Total equity and liabilities 437287 407338 422333 432,078
COMPREHENSIVE INCOME
Turnover 56,330 76,974 58,163 5,360
Piofit!{loss | before taxation. 16779 (51553 (56.435) (139,633)
Taation (262) {385} (347 41,104
Profil{loss) after taxation. 16497 (51837 (56782  (98.530)
PER 50K SHARE DATA: T
Profit{loss) per share (kabo) -Basic and diluted o 7 4 (28 (45)
et iabiilies per share. {kobo) -{Basic and diuted) (172 (180) (181 (130)

H;:-ta: Profit/{loss) and Net liabilites per share are based on the loss after taxafion and the number of erdinary shares in issue af
each financial year. Adjusted figures are based on the number of shares in Ssue as at 31 March, 2022,




dcheoadulei
COST OF SALES

Raw materials

Outzource
Depreciation

Schedulel
DISTRIBUTION EXPENSES

Commissicn/Discount

Mewspapers and periodicals

Advertising expensas

Carriage and sales expenses

Scheduled
ADMINISTRATION EXPENSES

Dirackars emalumenis:

Fags
Others
Salaries and wages

Staff medical expenses

Travelling

Enfartainment
Mater running and diesel expenses

Audit fee

Staff Training Expense
Repairs & Mainienance

Telephone, cables and postages
Legal and professional charges
Depreciation and amoriisation

Printing and stationery
tndustrial training fund

Rates and general cleaning

Security expenses
Bank charges

THOMAS WYATT NIGERIA PLC

2021
5
39,439,324
4,321,700
14,365,049

56,126,073

4,521,500
41,200
84,000

1,754,400

6,401,100

125,000
13,741,185
103,300
271,750
200,000
2,390,450
1,500,000

3,485,700
2,000
77,448,799
3,254,140
170,100
493,536
126,145
2,139,280
18,530
149,718

55,530,131
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