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2022/2023 FIRST QUARTER FTNANCTAL REPORTS
CERTIFICATION UNDER SECTION 60(2) OF THE INVESTMENT

AND SECURTTY ACT(|SA) 2007

We hereby certify that :

a) The Directors have reviewed the report;

b) To the best of our knowledge, the report does not contain:
(i) Any untrue statement of a material fact, or
(ii) Omit to state a material fact, which would make the statement,misleading

in the light of the circumstances under which such a statement was made;

c) Based on our knowledge, the financial statements and other financial information
included in the report fairly present in all material respects the financial condition
and results of operations of the Company as of, and for the periods presented

in the report.

d) The Directors:
(i) Are responsible for establishing and rnaintaining internal controls.
(ii) Have designed such internal controls to ensure that material information

relating to the Company and its consolidated subsidiaries are made known
to our officers by order within those entities particularly during the

period in which the periodic reports are being prepared;

(iii) Have evaluated the effectiveness of the Company's internal controls as of
date within 90 days prior to the repor"t;

(iv) Have presented in the report our conclusions about the effectiveness of
the internal controls based on our evaluation as of that date;

e) The Directors have at the given opporlunity to the Auditors of the Company and

Audit Committee:
(i) All significant deficiencies in the design of operation of internal controls

which would adversely affect the Company's ability to record, process,

summarize and report financial data and have identified for the Company's

Auditors any material weakness in internal controls, and

(ii) Any fraud, whether or not material, that involves management or other

employees who have significant role in the Company's internal controls;

f) The Directors have identified in the report whether or not there were significant
changes in internal controls or other factors that could significantly affect

internal controls subsequent to the date of evaluation, including any

corrective actions with regard to sisnificant deficiencies and rnaterial weaknesses.

CERTIFIED BY

Taiwo Alli
Managing Director
Nigerian Enamelware Plc
FRC I 2022lpRON r M I 002 I 0000002409 0

\'

Lawrence I. Iseh

Finance Manager

Nigerian Enamelware Plc
FRC/20 l 8/rCAN/000000 l 8 r 9 l



Nigerian Enamelware PLC
RC 2192

UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 3 MONTHS ENDED 3IST JULY,IOZZ

Unaudited IFRS IFRS IFRS IFRS
3 Months

0r-0s-2022
To

3l-07-2022

3 Months
0l-0s-2021

To
3r-07-2021

l2 Months
01-05-2021

'To
30-04-2022

12 Months
01-05-2020

To
30-04-2021

Revenue

Cost of Sales

Gross Profit

Other lncomes

Distribution Expenses

Administration Expenses

Operating Profit

Financial Income

Financial Costs

Net Financial Income/(Cost)

Profit before Tax

Income Tax (Estimate)

Profit retained for the period

Non-control ling interest

Profit retained for the period

Basic earnings per share (kobo)

N'000

65,756

(75.887)

N'000

97, I 85

(126,476)

N'000

354,804

(4 t0,455)

N'000

297,666

(4t9,436)

(r0,l3l)

0

(5,217)

(29,291\

0

(8,472)

(55,651)

0

(388, I 99)

(121,770)

0

(131,182)

(15,348)

0

(37,763\

0

(443,850)

0

(252,952)

(36,445\

0

(15,348)

U

0

(37,763)

0

0

(443,850)

12,626

(36,445)

(289,397)

13,864

(15,348)

(t5,348)

(37,763_)

(37,763)

(431,224)

(431,224)

(275,533)

(275,533)

(s0)(20) (s67) (362)
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Nigerian Enamelware PLC
RC 2192
STATEMENT OF' FINANCIAL POSITION
AS AT 31ST JULY 2022

Unaudited IFRS
0t4s-2022

To
3t-07-2022

0145-2021
To

3l-07-2021

IFRS
TiTBm2r-

To
30-44a022

01-05-2020
To

304+2021

IFRS TFRS

ASSETS
Non-current assets

Property, plant and equipment

Total non-current assets

Current asseb
Inventories

Trade and other receivables
Other assets

Due from related companies
Cash and bank balance

Total current asstes

Total assets

Cunent liabilites
Borrowings
Trade and other payables
Defened tax liabilities
Other liabilities
Current tax liabilities

Total current liabilities

Total Asscts less Current liabilities

CAPITAL AND RESERVES
Called up share capital
Share Premium
Revaluation
Retained eamings
Profit and Loss

Shareholders' funds

844,521

-t4!z{s1 

_r,6e8;76e_

3,593364 3J52252

41409,907 4,619,354
:@

6

7

8

Note

9
ll
9
t0

t2
7

t3

3 months
N'000

902,530rc-
106,963

3,499,7-41

39,916

31634,521

3 months
N'000

854,248

12 months
N'000

815,443

12 months
N'000

967,102

854,248

268,750
472,990

102,781

815,443

l4l,g02
3,444,7-r0

6,752

867,102

361,281
3,387,8_75

3,096

3,990,993
229,395

98.286

841,429
242,511

96.786

3,937,391
228,395

99,296

3,724,252
242,511

96,786

4,307,653 t,lgo,726 4,264,062 4,06'31549

t2g,3g7 519,043 144,745 555"905

38,016

t06,729
(15,349)

38,016 39,01:

517,790 537,953
(37,763) (431,224)

38,016

793,323
(275,533)

_1 ,3eJ_ _____ltgg!l_ _r4474s_ _____!Sg!_

The financial statements was approved by the Board on 26th August 2022



Nigerian Enamelware PLC RC2l92
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FOR PERIOD ENDED 3lst Julv 2022

ISSI-JED SHARE
CAPITAL

N'000

38,0 r 6

Other Reserves

N'000

18,177

20,163

RETAINED
EARNINGS

N'000

68,38e

( r 5,348)

TOTAL EQUITY

N'{X}0

124,582

20,r 63

( r 5,348)

Balance at lst May 2022

Addition in y ear Zll2 | 12022( Unclaimed di vidend refunded)

Profit /(Loss) fbr the period

Revaluaton Surplus

Balance at 3 lst July 2022

FOR PERTOD ENDED 3lst Julv 2021

Balance at 3lst May 2021

Addition in tlre year

Loss for the year

Balance at 3lst July 2021

38,0 t 6 38"340

ISSTJED SHARE
C]APITAL

N'000

38.0 t 6

Other Reserves

N'000

18,177

RETAINED
EARNINGS

N'000

499,61 3

(37,762)

129,397

TOTAL EQUITY

N'000

555,806

(37,762\

38.016 18,177 461,850 518,043

r

2r(60



Nigerian Enamelware PLC
RC 2192

STATEMENT OF CASH FLOWS
AS AT 3IST JULY 2022

Cashflow from operative activities
Cash receipt from customers

Cash paid to suppliers and employees

Tax liabilities paid

Administrative expenses paid

Income tax paid

Net cash genernted by operating activities

Cashflow from investing activities
Purchase of fixed assets

Interest received from similar income

Ceshflow from financing activities
Unclamied Dividend retumed/lnterest paid

Dividend paid

Net cash generated by financing activities

Net increase / (decrease) in cash and cash equivalenl

Cash and cash equivalent at beginning of year

Cash and cash equivalent at end ofyear

32,164 99,685 (16,507)
#:

Unaudited IFRS IFRS IFRS

0t-05-2422
To

3t-07-2A22

01-0s-2021
To

3l-07-202r

01-05-2021
To

30-04-2022

0t-0s-2020
To

30-04-202r

N'000
3 Months

270.688
(238,5_24)

N'000
3 Months

334,875
(23s,1 e0)

0

N'000
[2 Months

375,930
(392,437)

0

0

N'000
12 Months

357,300
(318,579)

( I,803)

0

-76;tu

: :

0

0

0

0

20,163 (36,445-)

0 20,163 (36,445)
#:

38,916 t02,781: 6.752

473

2,623

-.m-

32,164

6,752

99,685

3,096

3,6s6

3,096

ftclrozz1,
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Nigerian Enamelware PLC
RC 2192

UNAUDITED FINANCIAL STATEMENT
FOR THE PERIOD ENDED 3IST JULY 2022

NOTES TO THE ACCOUNTS
I THECOMPANY

Enamelwrre product$ ptc.

PROTTT BEFORETAXATTON
is anived at after charging

lnterest & similar charges

4 Taxation

Legal form
Nigerian Enamelware Plc was incorporated in Nigeria on 2l May 1960 as a lirnited liability company

It went public on 28 Decernbet 1979 in compliance with the Indigenisation Decree of l977 and was

grant€d a listing on the Nigerian Stock Exchange. lt adopted its present name of Nigerian

Ena:nelware Plc on 6 June l99l in cornpliarce with Cornpanies and Allied Matters Act, CAP C20,

LPN 2004.

Principal activities

Nigerim Enamelware Plc is engaged in the manufacturing and marketing of enamelware, plastic

products, galvanized buckets. Raw materials consisting of stoel ooils, chemioals, enamel and moulds

are obtained from both local and overs€as suppliers.

TURNOVER

Tumover represents the total amount invoiced to custornels for goods supplied and services

rendered after deducting trade discount and comrnissions.

Unaudited IFRS IFRS

t.2

IFRS

3mths

0t45-22
To

3t-07-22

3mths

0 I -05-2 r

To

3147-21

lZmths

0l-05-2 r

To

30-04-22

l2mths

0t45-20
To

30,04-2t

Taxation is provided on taxable profit at current rate (estirnate)

N'(X)0

65,756 97,185
@@

354,804 297,666
@=#@

36,445
@

,d 4
Feclzo

vH0| ,^ , -va fr... lf vv.4lvvv
I Itn
n IIUtut\1
W FfuralceMan4ger
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Nigerian Enamelware PLC
R,C 2192

UNAUDITED FINAI\ICIAL STATEMENT
FOR THE PERIOD ENDED 31ST JULY 2022

NOTES TO THE ACCOUNTS
5 FIXEDASSETS

I SumnarY
ProPertY, Plant and equiPment

At 30 Apdl 2022

Additions

Transf€r

Disposals

At3ISTJI.JLY 2022

Aoorrlrlged dePreciation and

impairrnent

4139 {nil2022

Chargo for the Period

Impoirment loss

Eliminated on disPosal

At 3l JULY I 2022

Carrying amount

As3l STJULY 2022

As 30 Apdl 2022

Leasehold

land & building
N',000

s36,433

536,433

118,472

2,682

ffi
l2l,l54#

421,1 l8

to,233

,.. ,, Jil'?sl

Plantand Furniture&
machin€ry €quipment

N'gU) N'000

81E,602 67

818,@2 67

Motor Vehicles
Total

N,000 N'000

1,169 1,356,E71

ff

1,169 l'356'871

661

I,169 541,426

t2,915

1.169 554J41

-G-r#;j= 

-+

z rhe leasehold land and buildings whioh are held under a long lease are statd at professional ralulion at 15 July, 1980 plus

subesequent additions at oost. it uut*tioo which was based on open market value between a willing buyer and a willing seller

result€d in a revaluation surplus whioh had been credited to fixed assets revaluation res€rve' The company does not oarry out

revaluation of fixed assets on a regular basis. Other fixed asss€ts are stated at oost'

NOTE: TI{E PROPERTY LOCATED AT PLOT 2, NIWIL CLOSE,IKEJA HAS BEEN APPROVED FOR SALE BY THE BOARD'

ooowzt+A

w{'',riry.Yffilfoooooor*{
qt



RC 2192

UNAUDTTED FTNANCIAL STATEMENT

FOR THE PERIOD ENDED 31ST JULY 2022

NOTES TO THE ACCOUNTS

6 STOCKS
Raw materials

Work-in-progress

Finished goods

Machinery spare parts

Consumables

Provision for obsolete stocks

7 TRADEDEBTORS

Trade debtols

StaffDebtor
Provision for Doubtful debts

IFRS

,3 rnths

0 | -05-2 |

To

3 l -07-2 |

t15,344

48,045

95,950

17,841

(8,430)

268,750

3,495,602 479,887 3,45t,571 3.394,772

36 36

(6,8e7) (6.8e7) (6,897) _ (6,8e7)

3,488,74r __JJ3,e0_ ___W_ _____-:,38?,8?5_

3,980,983 841,429 3,937,391 a 7)L ?\7

98,286

0

0

96,786 98.286 96,786

98,286 96,786 98,286 96,1!9
#@#@

228,385 ?4?,5t I

0-
228,385 242,511

228.385 242,511 228.385

Unaudited
3 mths

0 r-05-22

To

3t-07-22 
.

90,345

20,968

589

9,669

0

(t4,709)
t06,863

IFRS

12 mths

0 | -05-2 r

To

3Q-04-22

92,0t7

35,050

20,azr

9,523

( r 4,70e)

t4t,902

IFRS
l2 mths

0 I -0s-20

To

30-04-2 I

I I 7,307

49,282

185,281

l7,84 |

(8,430)

361,?St

OTHER DEBTORS AND PREPAYMENTS

Prepaynents

Staffdebtors

CREDITORS AND ACCRUALS

Trade and other payables

Other liabilities

PROVISION FORTAXATTON
At the beginnirrg of the peliod / year

Charge for the period / year

Payrnent during period / year

l0

I I Deferred Taxetion

Deferred tax liabilities

Deferred tax assets

tgq l



Nigerian Enamelware PLC

RC 2192

UNAUDITED FINANCTAL STATEM ENT

FOR THE PERIOD ENDED 3IST JULY 2022

NOTES TO THE ACCOUNTS

12 SHARE CAPTTAL

I Authorised

240,000.000 ordinary slnres of 50k each

2 Issued and fully paid

76,032,000 ordinary shares of50k each

l3 Retained earnings

At the beginning of the period

Unclairned dividend refurrd in year 2A22

Profit contributable to owners of the company

Dividend paid

At the end ofthe period

Unaudited

3 mths

0t-05-22

To

3ba7-22

N'000

120,000=

38,016

IFRS

. 3 tlrt
01-05-21

To

31-A7-21-T'ooo-

120,000
@

IFRS

12 mths,

0 t -05-2 1

To

30-04-22

N'000

120,000

IFRS

, l2 n:tqs

0l-05-20

To

30-04-2 I

N000-

120,000=

38,016 38,016 38,016
@%:

a

t06,729 517.790

( 15,348) (37,763)

91,381 480,027

-

193323

(275.533)

t06,729 517,790
@=

5l 7,790

20, r 63

(43t.224)

t4

l5

HOLDCOMPANY

The holding company l-Feng Lirnited incorporated in Houg Kong and holds 60% of the company's equiry.

CUARANTEE AND OTHER FINANCIAL COMMITMf,NTS

Retirement benefits

The company provides a guarantee scherne flor the berrefit ofits regular employees. These benefits are based

on the employees'years of service and fhe tenninal salary. The contribution of the employer and the employee

to the retirment benefits scheme as required by the Pensiou Refonn Act 2004 is 10.00% and 8.00% of respectively.

Financual Commitments

The Directors are of the opinion that all known liabilities and comrnitrnents which are relevant in assessing the

states ofaffairs ofthe company have been taken into consideration in the preparation oftheses accounts.

Charge on assets

The cornpany's overdraft and acceptance facilities inclusive ofdocurnentary cledits are secttred by a negatrve

pledge.

Y

c/azzlrertffi44a

*rffi;,'^/0"'o*u'n'



Nigerian Snemdwrre PLC

RC 2192

UNAUDITED FINANCIAL STATEMENT

FORTHE PERIOII ENI}ED 31ST JULY 2022

Mrrket Sunmrry

Revenue

(tCIss) before taxation

(lnes) after taxation

Earnings per share (kobo)

3IST JULY

, 2022

N',000

65,756

( 15,348)

(15,348)

3IST JULY

2021

N'000

97,185

(37,763>

(37,763)

(20) (50)

A

Chief Executive Officer - .1 -

ftf,l 2tn2/ feo/u n/a o 2/0 0 000 02 t{'0 7 o

/@\
FinangeManager - ry'

fsct' ;;77, ;trfr\ i o oaoo I slq I



NIGERIA ENAMELWARB PLC
UNAUDITED FINANCIAL STATEMENTS FOR THE PERION ENDED 31ST JULY 2022

INSIDER TRADING AND PRICE SENSITIVITY INFORMATION

The Company is clear in its prohibition of insider trading by its Board, Management,

Officers and related persons who are privy to confidential price sensitivity information.

Such persons are further prohibited from trading in the Company's Securities where

such transactions would amount to insider tradine.

Directois, insiders and related parties are prohibited from disposing, selling, buying or

transferring their shares in the Company for a period commencing from the date of re-

ceipt of such insider inforntation until such a period when the information is released

to the public or any other period as defined by the Company from time to time.

00000 2 Vo70
effstive ffificer
0 /^t / t4 /002/ 0

Finmlceh'fanaeer ry.
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