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MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

he Companies and Allied Mutters Act, (CAP C20), Laws of the Federation of Nigeria 2020, requires the Directors o
prepare financial statements for each financial year that give a true and fair view of the state of financial affairs of the
Cammany at the end of the year and of its profit or loss. The responsibilities include ensuring that the Company:

@) Keeps proper sccounting records that disclose, with reasonable accuracy, the financial position of the Company

and comply with the requitements of the Companies and Allied Matters Act, (CAP C20), Laws of the Federation
of Nigeria, 202{.

Establishes adequate imemal controls (0 safeguard its assets and to prevent and detect fraud and other
irmegolarities; and

(€)  Prepares its financial statements using suitable accounting policies supported by reasonable and prudent
judgements and estimates, and are consistently applied.

The Dircctors accept responsibility for the annual financial statements, which have been prepared using appropriate
accounting policies supported by reasonable and prudent judgements and estimates, in accordance with International
Finaneial Reporting Standards and in the manner required by the Companies and Allied Matters Act, (CAP C2(0), Laws
of the Federation of Nigeria, 2020 and the Finarcial Reporting Council of Nigeria Act, 2011,

The Directors are of the opinion that the financial statements give a true and fair view of the state of the financial affairs
of the Company and of its profit or loss, The Directors further accept responsibility for the maintenance of accounting
records that may be relied upen in the preparation of financial statements, as well as adequate systems of internal
financial control.

Nothing has come 1o the attention of the Directors to indicate that the Company will pol remain 4 going concem for at
least twelve months from the date of this statemont.

Signed on behalf of the Board of Directors by:

f(}d»ﬂf‘;'/ :

Prof. ldowu Olayinka Ayodele Oluwasusi
(hairman Managing Director
FROCZ2024/PROMIRAD03/1 59202 FRC2022/PROAODN 00336811
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REPORT OF THE AUDIT COMMITTEE

REPORT OF THE STATUTORY AUDIT COMMITTEE TO THE MEMBERS OF MULTIVERSE
MINING AND EXPLORATION PLC.

In accordance with the provisions of section 359(6) of the Companies and Allied
Matters Act 2004, we have:

a). Reviewed the scope and planning of the audit which were adequate in our opinion.

b). Reviewed the Auditors’ Memorandum of Recommendations, Accounting Policies
and Internal Controls togsether with Management responses

€). Ascertained that the accounting and reporting policies of the Company for the year
ended 31* December 2024 is in accordance with legal requirements and agreed
ethical practices. '

d). Received the External Auditors’ management letter and replied thereon from the
Management is satisfactory.

In our opinion, the scope and planning of the audit for the year ended 31

December, 2024 was adequate and the Management Responses to the Auditor’s findings
were satisfactory.

ll___..-"—rfr { "‘_‘;.-E ‘,L '.:___,-—""H ;
Mr. John Isesel \"’I\"'W $
. Jo e >

FRC/2014/1CAN /00000008988
Dated March 14, 2025

Members of the Audit Committee
1). Mr. John Isesele

2). Mr. Ayedun Fasina

3.) Mr. Peter Eyanuku

4). Mr. Shola Akhiome

3). Mr Mamman Bukar Zargana
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KEPOREOF THE INDEFENDENT AUDITORS TO THE MEMBERS OF MULTIVERSE MINING AND
FATTORA THON PHL

REPORT ON THE ALDIT OF THE FINANCIAL STATEMENTS

Chpinion

W hane audicd the financial statements of MULTIVERSE MINING AND EXPLORATION PLC which comprise statcmant of
Fireial puisition as a 31 Devanber 2024, statement of comprehensive incoime, statement of chunges in cquity and staternent of
cush Dows Jor the vear ended 31 December 2024, and notes o fhe financial stalements, including o summary of signilicant
wecounting policics und other explanatory information.

I our opinicn. the accompanying finsncial stainents pive a true and fair view of the financial position of the Company 43 &l
Decerber 31, 2024, und of its [inancial performance and its cash Nows for the year then ended in accordance with Internaticnal
Firuneial Reporting Standards (IFRSs) nd in the manner required by the Companies and Allied Maniers Act CAP €20 Laws of
the Federntion af Nigeria 2020, the Financial Reporting Council Act 2011, Investment and Securlty Act 2007 and Nigerian
Eschiinge Limited Rules and Regulations.

Basis for Opinion

We conducied our audit in accordance with the Nigerian and International Standards on Auditing. Our responsibilities under
those standards are further described in the Audito's Respensibilitics for the Audit of the Financial Staements section of our
report. We are independent of the Company i accordance with the requirements of the Institute of Chartered Accountants of
Nigeria Professtonal Cade of Conduet und Guide for Accountants (ICAN CODE) and other independence requirements
applicable 1o performing sudits ol financinl stalements in Wigerla We have fulfilled our other cthical responsibilities in
accordanee with the ICAN eode and in accerdance with other cthical requirements applicable to performing uudits in Migeria,
The ICAN Code is vonsistent wilh the International Ethics Stundards Board for Accountants Code of Ethics for Professional
Aceountants (Pans A and 1. We beliove that the audit evidence we have oblained is sufficient and appropriate to provide the
bisis of our opinion.

ey Audit Matters
Ky audit nauers are those mmilers that, in our professional judgment, were of most significant in our audit of the finaneial
statements of 1he current period. We have communicated the key andit matters (o the Awhil Committes, The key audit matters do
not necessrily vellogn all maters diseussed. These matters were addressed in the context of our audii of the linancial statements
and in [orming vur opinion theeeon. and we do not provide 2 separate opinion on these matlers. The key audit matier {5 explaiied
el

The Company Operations

Druring e yeur e company wd s techmical pariners on yuarry eperations (Unicentinental Engincering) have repositionad the
Abiehuta quary und operations on-going al full capacity. Also at the mine, operation has fully stabilised with continuos under
pround mining operations and processing for export on regular basis.

» Forensics » Assurance » Accounting » Consulting » Tax
Kayode Aina, M5C, FCA, CFA (Managing Partner)
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Car Awdid Procedunes (et sddvessed this Bisk

W guessnomed mmasomont’s sscssmant st whether indicatars of impalrment exist for specific assets specifically in relation o
the guamy in Alageten, Opun State, snd Abumi lead- zine mines operations i Nassarmwa State, both in Nigeria. Specific
rbemon ware ibentified W obtained and reviewed the vahuation models inchading business plan used to detormine the value in
s T the mines operations mnd the fair vahwe less costs of disposal of the relevant assets al the quarry operatians.

We ot anahsad the asamyptions made by management in relation bo these models, including the discount and foreign cxchange
racs weed, expected production plans, commitment of off-takers for the purchase of the kead-zinc, capital expenditure, and
operating o foracasts, prices of the zine in the international merket by comperison 0 recent snalyst forccast commodity price
data, refrence 1o thind party documentation where svailable, review of Ores and Mineral Resources reports, consultation with
eperatianal munegement snd consideration of sensitivily analyses.
“'cmmumwmmmﬂwmamwmﬁhlmﬁhmw&m
praciice and no mpairments were required fom the work pesformed.

Oiber [nformetion

The Dinectors are respoasible for the other information, comprising the Chairman's Statement, Directors’ Report, Statement of
Directors’ Responsibilities, Corporate Governance Report, Report of the Audit Committce, Corporate Profile and Strategy,
Financial Highlights, Results at a glanee, Board of Directors Pictuces, Notice of Annual General Meeting, Corporate Social
Respoasibility, Repost of the Commitices of the Board, Share Capital History asd other National Disclosures included in the
annual report of the Company, which does not inclods the financial statements mnd our suditor's report thereon.

Our opinion on the financial stalements does not cover other information, therefore we do not express any form of assurance
conclusion thaeon,

In connection with ouwr gudit of the financial natements, our responsibility is w rad the other information. In doing so. we
consider whether the other information is materially inconsistent with the financial stastements or our knowledge oblained in the
audit, or otherwise sppears (o be matevially misstated. Wi have nothing to report in this regard.
Hespomsibilities of the Directors for (he Fizaseial Statements

The Direclors are responsible for the preparation und Bxir preseatation of the financial statements that give & true and fair view in

necordance with IFRSs end for such internal control a3 management determines is nocessary 1o enable the preparation of financial
sialcments el are free from malerisl missiatoment, whether due to fraud o emor.

In preparing the financial sialements, management is respensible for assessing the Company’s ability to continue a3 & going
ocongerit, disclosing, as applicable, matlers related to griog conconn and usimg the goitg concern besis of accounting unless
management either intends to liquidste the Company or cease operations, has no realistic altemative but o do so.

Auditor's Responsibiifes for the Audil of the Finanrial Statements

Our objectives are o obtain resconable assurance shout whether the finoncial statements o5 a whole are [ree fom material

misstatement, whether due #0 frand or error, and to issue an audilor's repart that includes our spinion. Reasonsble assurance is a

high level of susurance, bt is nol a guarentes that an sudii conducted in accordance with Intemational Stundards on Auditing

will always detect 8 material misstatement when it exists.

Misstaterents can arise from frand of emor and are considered material if, individually or in the apgregate, they could reasonably

be expected to influsnce the economric decisions of users taken on the basis of these financial statements,

As part of an audit in ecoondance with ISAs, we excrcise professional jiedgment and maintain professional skepticisn throughout

the audit. We also have responsibililies to;

{1) identify and pssess the risks of material misstaternent of the finaneial stafements, whether due 1o traud or error; to design
and perform audil procedires responsive (o thise risks; and o oblsin asdit evidence that is sufficient and appropriate o
provide a basis for the anditor's opinion. The risk of not detccting a material misstatement resulting from fraud is higher
than for one resuliing from ervor, #s frawd may involve collusion, forgery, indentional omissions, misrepresentations, or
the override of intemal control.

*Forensics *Audit +Accounting +Consulting *Tax
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(1 obeam g esdentanding of intermal control relevant to the audit in order 1o design audit procodures that are appropriae
i e cincimstances, bt not for the purpose of expressing an opinion on the effectiveness of the entity's internal control,

(3 ovalate the sppropristoness of acoounting policies used and the reasonablerss of socotmting estimates and refated
ehschsunes made by management.

) conchude on the appropristencss of management’s use of the going concemn basis of accounting, and based on the audit
evidenoe obtained, whether a material uncertuinty exists related to events or conditions that may cast significant doukbt on
the entity's ability to continue a3 n going concem. Onir conclusions are based on the andit evidence obtained up to the
diste of our neport. However, futare events or conditions may cause an entity 10 coase 10 continue as a going concerm.

3)  ovalusme the overall presentation, structure snd content of the finsmcial statements, inchuding the disclosures in
accordance with the International Financial Reposting Standards, and whether the financial statements represent the
underlying transactions and events in @ manner that schieves fair presentation.

Furthermore, we commmmnicated to the sudit committee regarding, among other matters, our planned scope 2nd timing of the audit
and significant audit findings, including amy significant deficiencics in the internal control that were identified during our sudit.

We informed the audit committrs that we complied with relevant ethical requirements reganding independence and
communicated with them all relationships and other matiess thai may reasonably be thought io bear on our independence, and
where applicable, related safeguands.

From the marters commanicated with the Audit Commiller, we delermine these matiers Ukt were of most significance in the
sudit of the financial statements of the current period and are therefore the key sudit matters,

We deseribe these malters i our sudit report unless law or regulalion prechudes public disclosure sbout the matter or when, in
cutremely rare circumstanoes, we determine that a matier should not be conmunicated in our andit report because the adverse
consequences of domg so would ressonably be expected o outweigh the public interest benelits of such communication.

REPORT ON OTHER LEGAL REQUIREMENTS

The Compeniss and Allied Matiers Act, CAP C20 Laws of the Federation of Nigeria 2020 requires that in camrying ouf our audit

we cengider and report on the following matiers, We confirm that;

(1}  We have oblained all the information and explanations which to the best of our knowledge and bedief were necessary for
the purpose of our audit.

(2) In our opinicn. proper books of account have been kept by the eatity so far as appears from our examination of those
books; and

1) The Statement of Financial Position. Ststement of Comprehensive Income agreed with the books of acconnt

IS TITUTE ©F CHAATERED
= ACLCUNTANTS OF cs
.i X

Julius Clukayoede Aina March 24, 2015 0296007
FRCZO13ACANDHGG0004 390 =
For:Dlukayode Alna & Co

(Chartered Accouniamis)

Lages, Nigeria

*Forensics +Audit +Accounting *Consulting =Tax
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MANAGEMINT'S ANNUAL ASSESSMENT OF, AND REPORT ON, MULTIVERSE MINING & EXPLORATION PLC'S
INTLRNAL CONTROL OVER FINANCIAL REPORTING

To comply with the provisions of Section 1.3 of SEC Guidance on Implementation of Sections 60-63 of
Investments and Securities Act 2007, we hereby make the following statements regarding the Internal
Controls of Multiverse Mining & Exploration Plc for the year ended 31 December, 2024:

i, Multiverse Mining & Exploration Plc's management is responsible for establishing and maintaining
a system of internal control over financial reporting ("ICFR") that provides reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with International Financial Reporting Standards.

ii. Multiverse Mining & Exploration Plc's management used the Committee of Sponsoring
Organizations of the Treadway Commission (C0S0) Internal Control-Integrated Framework to
conduct the required evaluation of the effectiveness of the entity’s ICFR.

iii. Multiverse Mining & Exploration Plc’s management has assessed that the entity’s ICFR as of the
end of 31 December 2024 is effective.

iv. Multiverse Mining & Exploration PIc’s external auditor Messrs Olukayode Aina & Co. that audited
the financial statements, included in the annual report has issued an attestation report on
management’s assessment of the entity’s internal control over financial reporting.

The attestation report of Messrs. Olukayode Aina & Co. that audited its financial statements will be filed as
part of Multiverse Mining & Exploration Plc's annual report.

DyrA a LR—=rer /-
Prof. Idowu Olayinka Ayodele Oluwasusi
Chairman Managing Director/CEO
FRC/2024/PRO/DIR/003/159202 FRC/2022/PRO/IODN/003/568110

Direciars:
Prof. Abel Idowu Olayinka | Mr. Ay Oluwasusi
(Chairman) | (Managing Director/CEQ)

HaonExscutive Ditectois.,
Mr, Ayedun Fasina (Vice Chairman) | Mr. Mamman Bukar Zargana,

HRH (Dr.) Mohammed Kabiru Musa lbrahim || | Mrs. Dolapo Usidamea
IFWArS)Y hir Wdano | s
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Independent practitioner's veport

T thie Members of Muoltiverse \l-ullln_u_'! X I'\!\||.1I'.,lliul'l Ple.

Report on an assurance engagement performed by an independent practitioner to report on management's assessment of contrels
over finangial reporting

Our apinion

I our apinion, polhing has come 1o our aiention that the internal control pmccdures over [inancial rcpurting put in place by management af
Nuliverse Mining & Faploration Ple ("the company™) are adequate as of 31 December, 2024, based on the SEC Guidance on Implementation
o Sevtion 60 - 63 af The lnvestments and Seeurities Act, 2007 issued by The Securities and Exchange Commission.

W hat we have performed

We lhave performed an assurance engagement on Multiverse Mining & Exploration Plc's internal control over financial reperting as of
December 31, 2024, based on FRC Guidance on Assurance Engagement Report on Internal Control Over Financial Reporting ("the Guidance”)
issued by the Finuncial Reporting Council of Migeria. The company's management is responsible for maintaining effective intemal control over
financial reporting, and for its assessment of the effectivencss of Iternal control ever financial reporting, included in the accompanying
Management's Annual Assessment of, and Report on, Multiverse Mining & Exploration Ple’s Internal Conirol over Financial Reporting. Our
responsihility is to express an opinion on the company's internal control over financial reporting based on cur assurance engagement,

Basis for opinion

We conducted our assurance engagement inaccordance with the Guidance, which requires that we plan and perform the assurance engagement
and provide a limited assurance report on the entity's internal control over financial reporting based on our gssurance engagement As
prescribed in the Guidance, the procedures we performed included obtaining an undersianding of internal control over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the ussessed risk. Our engagement glso included performing such other procedures as we considered necessary in the circumstances. We
helieve the procedures performed provide a basis for our report on the internal contral put in place by management aver financial reporting.

Definition and Limitations of Internal Control over Finaneial Reporting

A company's internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal control over financial reporting includes those policies and procedures that (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (i} provide veasonable assurance
that transactions are recorded us neessary (o permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with autharizations of management and
direetors of the company: and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have o material effect on the financial statements.

Pecause of its inherent limitations, internal control over [inuncial reporting may nol prevent or detect all misstatements. Also, projections of any
evaluation of effectiveness 1o [ulure periods are subject to the risk that controls may become inadeyuate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Other matter

We also have audited, in accorance with the International Standards on Auditing, the financial stitements of Multiverse Mining & Exploration
PPle and our report dated 20 March, 2025 expressed an unqualified opinion,

i g
e

e

Julivy Olukayode Ainn March 24, 2025
FRE201MCANDO000004 390

Mukuyode Aing & Co.

(Chartered Avcountints)

Lagos

«Forensics » Assurance » Accounting » Consulting « Tax

Kayode Aina, MSC, FCA, CFA (Managing Partner)



MULTIVERSE MINING & EXPLORATION PLC.

RETORT AT A GLANCE

2024 2023
N0 #'000
Revenue 044,449 (54,315
Profit {Loss) Before Taxation 406,303 287,917
Taxation {27.832) (21,932)
Frofit|Loss) After Taxation 378,470 365,985
Tetal Comprehensive Income for the Year Net of Tax 378,470 265,983
Total Comprehensive Income for the Year Attributable 1o:
Owners of the Company 378,470 263,983
Basic and Diluted Earnings per Ordinary Share 0489 062

Dated this 20th day of March; 2025
BY ORDER OF THE BOARD

EQUITY UNION LIMITED

{Corporale Secretaries, Nominees)

FT,UNION LIMITED

eretaries/Nominees)
Alabidan Mahmud Bay

FRC/2022/PROMNCSAN/O0ZIS63803
Equity Union Limited
Company Secretaries

Lapos, Nigeria.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER, 2024

NOTES 2024 2023
N'000 N'0OD

Continping Operations
Revenue 5 048,449 658,335
Direct Cost (235.071) (79.619)
Gross (LossyProfit 713,378 378710
\dministrative & Operating Expenses 8a {224,983) (196,583)
Operating Profit/ (Loss) 488,395 382,131
Finance Cost Bb (82,093) (94,213)
Profit/{Loss) Before Income Tax 406,303 287,917
Taxation 9.1 (27,832) 121,932)
Profit/Loss After Tax for the Year 10 178,470 265,585
Other Comprehensive Income 3 5
Total Comprehensive Income for the Year, Net of Tax 378470 265,985
Profit/Loss for the Year Attributable to:
Ohwners of the Company 378,470 265,985

378,470 265,985
Total Comprehensive Income for the Year Attributable 1o
(wners of the Company 378,470 263,985

378,470 165,985
RBasic and Dilluted Earnings per Ordinary Share (kobo) L1 0.89 0.62

The accompanying notes form an integral part of these financial statements.




MULTIVERSE MINING & EXPLORATION PLC,

STATUMENT OF FINANCIAL POSITION AS AT JIST DECEMBER, 2024

ASSETS

NSom-current Assets

“ipe Propenties

Prapery. Man & Equipment
Deferred Tax

Tatal Non-current As<ets

Current Assets

Trade and Other Receivables
Cash & Cash Equivalents
Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Shareholder's Equity

lssued Capital

Shure Premium

Retained Profit/{Loss)

Total Shareholders' Equity

Nun-current Liabilities
Loans

Provisions

Total Non-current Liabilities

The accompanying notes form an integral part of these financial statements.

NOTE

12

9.2

L5

17
18
19

21
22

2024 2023
N'000 N'DO0
1,883,971 1,889,123
2,189,515 2,264,244
6,101 12,534
4,079,587 4,165.901
282,700 64,450
43,775 4,039
326,475 68,489
4,406,061 4,234,389
113,007 213,097
337,806 337,806
619,425 250,955
1,170,328 801,858
706,518 903,702
253,497 414497
960,015 1,318,199




MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF FINANCIAL POSITION (Cont’d) AS AT 31 DECEMBER. 2024

Current Liashilies
mienest-beanng 1 oans and Hommmwmgs
I rdde Payables and Other Pavables
wng Tax Pavable

Tota! Curmrent Liabilitios

Total Liahilities

Total Liabilities and Shareholder's Equity

NOTE 2024 2023
N HH) N
b | 1488972 1,491,824
23 741281 392,139
G2 45465 A0,36%
2275719 2,114,353
3,235,734 3432532
4,406,061 4234389

I'he financial statements were approved by the Board of Directors on March 20h, 2025.

Signed on its behalf by

Delrbea /.

Prof. Idowu Olayinka
Chairman
FROZ024/PROMDIRO0I 159202

Ayodele Oluwasusi
Managing Director

FRC/2022/PROTODN/O03/5681 10

-

Wasin b’htinde
Chiel Finaneciall Officer

FROZOZAPROACANDD /339300

The sccompanying notes form an integral part of these financial statements.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF CHANGES IN EQUITY

AS AT JIST DECEMBER 2024

Esalamge
D adeind Pasd

Tiry 1l for the Yoear

Balance at 31 December 2023

Balance
Dividend Paid
Peofit for the Year

Balance at 31 December 2024

Share Capital I'rl::::‘: l::::::; Total Equity
A"l N A'000 A

213,097 337806 6,278 557081
(21.309) 21,309

2 265,985 2639835

213,097 337,806 230,934 801,837

213,087 337,806 230934 801,837
{10,000 {10000

- ITRATO 378470

213,097 137,806 619424 1,170327

The aceompanying notes form an integral part of these financial statements.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF CASHE (NS
FOR THE YEAR ENDED IS8T DECEMBER 2024

NOTES 024 223
N'OOD N0

Canh Reverst from Customers 723,144 658,335

v et in Supliers, Employ ecs and Operating Expenses (180,276) (200,050)
Nt Cash lows from Operating Activities 24 342,868 453-33i
Cash Flows from Investing Activities
apenditures on Mine Properties 12 (7,500) =
U spenditares on Property, Plant and Equipment (3,302) (5,300)
Procecds on Disposal of Property, Plant and Equipment =) E
Net Cash Flows from lnvesting Activities (11,002) (5,300)
Cash Flows from Financing Activities
Loan Faciliny/lmerest Paid (282,130) (172,127
[¥ividend Paid Out (10,000} {21,309)
Loan restructured effeet - (237,621}
et Cash [used in)/from Financing Activities (292,130) {451,057)
Net Cash Flows from Operations 39,736 1,926
Bank Balunce at | January 4,039 2,113
Bank Balance at 31 December 17 43,775 4,039
Representad By:

43,775 4,039

Cush and Cash Equivalents




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MST DECEMBER, 2024

()

L2

REPORVING ENTITY

Multiverse Mg & Explosation Ple was incorporated as a Private Limited Liability Company, on 20th June
020 I eommenced basiness an 1st April 2005 gnd was converted to a Public Limited Liability Company on
PRI Apndl 2008, The Company's share was listed on the Nigerian Exchange Limited on 8th October, 2008,

Ihe Compamy 15 engaged in the business of exploring, mining, quarring, extracting, prospecting, baring,
refining. drilling for, producing mineral resources and other extractive solid minerals (mainly Zinc) into
different contiguration and classification,

BASIS OF PREPARATION

The financial statements have been prepared in accordance with International Financial Reporting Standards
("IFHSs") as issued by the International Accounting Standards Board ("[ASB"). The financial statements is
also prepared in the manner required by the Company and Allied Maters Act, and Financial Reporting
Council of Nigeria Act and Investment and Securities Act 2007,

The Company's functional and presentation eurrency is the Nigerian Maira. Except as indicated, the financial
infurmation presented in Naira has been rounded to the nearest thousand.

These financial statements comprise:
Statement of comprehensive Income
Statement of financial position
Statement of changes in equity
Statement of cash flows
MNotes to the financial statements.

Use of Estimates and Judgements

The preparation of the Company's financial stateinents in conformity with IFRS requires management o make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date of the
financial statements. Estimates and assumptions are continuously evaluated and are based on management’s
experience and other factors, including expectations of future events that are believed to be rensonable under
the circumsiances,

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustiment
to the carrying amount of assets or liabilities affected in future periods.

In particular, the Company has identified the following areas where significant judeemens, estimares and
assuinptions are required. Changes in these assumptions may materially affect the financinl position or
Tinancial results reporied in future periods. Further information on each of these areas and how they impact
the various accounting policies are described below and also in the relevant notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
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() Uaploration and Exvaluation Expenditure

he application of the Compan's accounting policy for exploration and evaluation expenditure requires
odsement o determone whether it is lkely that futore economie benefits are likely, from either future
enploitaton or sale, or whether activities have not reached n stage that permils a reasonable assessment of the
extslenee of reserves, The determination of resource is ltsell an estimation process that invelves varying
degrees of wneerainy depending on how the resources ave classified (i.e., measured, indicated or inferred).
e estimates diveetly impact when the Company defers exploration and evaluation expenditure. The deferral
palics eguires management o make vertain estimates and assumptions about future events or circumslances,
in paricutar, whether an economically viable extraction operation can be established. Estimates and
assumptions may  change il new information becomes available. If, after expenditure is capitelised,
information becomes available suggesting that the recovery of expenditure is unlikely, the amount capitalised
is woilten off in profit or loss in the period when the new information becomes available.

i) Mine Rehabilitation Provision

The Company assesses its mine rehabilitation provision at each reporting date. Significant estimates and
assumptions are made in detenmining the provision for mine rehabilitation as there are numerous factors that
will affect the ultimate amount payable.

These factors include estimates of the extent and costs of rehabilitation activities, technological changes,
resulatory changes, cost increases as compared to the inflation rates. These uncertainties may result in future
actual expenditure differing from the amounts currently provided. The pravision at reporting date represents
management's best estimate of the present value of the future rehabilitation costs required,

. SIGNIFICANT ACC!E:I[FNTING POLICIES

(n) Interests in Joint Operations )
A joint operation is @ joint arrangement whereby the parties that have joint control of the arrangement have rights to

the assets and oblizations for the liabilities of the joint arrangement.

Jaint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities réquire unanimous consent of the parties sharing contral,

The Company incorporates its interest in joint operations as follows:

i. its assets, including its share of any assets held jointly;

ii. its liabilities, including its share of any liabilities incurred jointly;

iif, its revenue from the sale of its share of the output arising from the joint operation;
v, its share of the revenue from the sale of the output by the joint operation; and

v. its expenses, including its share of any expenses incurred Jointly.

If there is a change in facts and circumslances upon which the joint arrangement is previously classified, the
Company shall reassess whether the type of joint arrangement has changed.
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Yhaeral aplotation, Evalugtion and Development Expenditure
W Pre-heenee Costs

Pre-lieemce costs are expensed in the period in which they are incurred,

i Exploration and Evaluation Expenditure
yploration and evaluation activity involves the search Tor mineral resources, the determination of
technical feasibility and the agsessment of commercial yviability of an identified resource.

Eaplovation and evaluation activity includes:
Researching and analysing historical exploration data
Gathering exploration data through seophysical studies
Exploratory drilling and sampling
Determining and examining the volume and grade of the resouree
Surveving transportation and infrastructure requirements
Condueting market and finance studies

L icence costs paid in connection with a right to explore in an existing exploration area are capitalised and amortised
over the term of the permit.

Onee the lezal right to explore has been acquired, exploration and evaluation expenditure is charged to profit or loss
as incurred, unless the directors conclude that a future economic benefit is more likely than not 1o be realised. These
costs include materials and fuel used, surveying costs, drilling costs and payments made to contractors.

In evaluating whether the expenditures meet the ¢riteria to be capitalised, several different sources of information are
used. The information that is used to determine the probability of future benefits depends on the extent of exploration
and evaluation that has been performed. Costs expensed during this phase are included in “exploration and evaluation

expenditure expensed” in profit or loss.

(c) Financial Instruments

(i} Non-derivative Financial Assets

The Company initially recognises loans and receivables on the date that they are originated. All other financial
assels (including assets designated at fair value through profit or loss) are recognised initially on the trade date
at which the Company becomes a party to the contractual provisions of the instrument. The Company
derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it
transfers the rights 1o receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risks and rewards of ownership of the financial asset are transferred. Any interest in
wansferred financial assets thal is created or retained by the Company is recognised as a separate asset or
liability,

Financial assets and liabilities are offset and the net amount presented in the statement of financial position
when, and only when, the Company has a legal right 10 offset the amounts and intends ¢ither to settle on a net
basis or 1o realise the asset and settle the liability simultaneously.

6
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MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YE AR ENDED 38T DECEMBER, 2024 (Cont'd)

(¢)

(i) Pepreciation
Nobile mume cqupment, is generally depreciaed on a straipht-line basis over their estimated useful

ves s e flows

site Banldings 20 years
Phanr aned Alaehinery 2 10 200 yoars
St Lost 20 years
Furnibre and Fittings 5 years

. Slotor Vehicles 4 years
Computer & 1T Eguipment 3 years

- Waorkshop Tools and Sundry Equipment 10 years
Flectrical Project 10 years

vy ltem of propenty. plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no futare economic benetits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (caleulated as the difTerence between the net disposal proceeds and the carrying
amount of the asset) is included in prafit or loss when the asset is derecognised. The residual values, useful
lives and methods of depreciationfamortisation of property, plant and equipment are reviewed at each
reporting period. and adjusted prospectively if appropriate.

(i11)  Major Maintenance and Repairs
Expenditure on major maintenance refits or repairs comprises the cost of replacement assets or parts of
1ssets and overhaul costs, Where an asset or part of an asset that was separately depreciated and is now
written off' is replaved, and it is probable that fiture economic benefits associated with the item will
flaw to the Company through an extended life, the expenditure is ¢apitalised.

Where part of the asset was not separately considered as a component, the replacement value is used o
estimate the carrying amount of the replaced asset(s) which is immediately written off. All other day-to-day
muintenance and repairs costs are expensed as incurred.

Impairment L

i.  Financial Assets (Including Receivables)
A financial asset not carried at fair value through profit or loss is assessed at each reporting date 10
determine whether there is objective evidence that it is impaired.

A financial asset s impaired if objective evidence indicates that a loss event has occurred after the
initial recognition of the assel, and that the loss event had a negative effect on the estimated future cash
fNows of that asset that can be estimated reliably. Objective evidence that financial assets (including
equity securities) are impaired can include default or delinquency by a debtor, restructuring of an
amouni due 1o the Company on terms that the Company would not consider otherwise, indications that
a debtor ar issuer will enter bankruptey, or the disappearance of an active market for a security. In
addition, for an investment in an equity security, a significant or prolonged decline in its fair value
below its cost is objective evidence of impairment,



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST DECEMBER, 2024 (Cont'd)

e Cempany censders evidence of impairment for receivables and held-to-maturity investment
cecuries at ath  spevitic asset and collective level, All individually significant receivables and held-
faemalitily imvesiient seeurities are assessed for specific impairment, All individually significant
e ables and held-twmaturity fnvestiment securities found not to be specifically impaired are then
collectivels assessed for any impairment that has been incurred but not yet identified. Receivables and
reld-te-maturity investnent securities that are not individually significant are collectively assessed for
any jmpaimment by accompanying together receivables and held to- maturity investment securities with
similar rish characteristics. In assessing collective impairment, the Company uses historical trends of the
probubiline of default. timing of recoveries and the amount of loss incurred, adjusted for management s
judgement as to whether current economic and eredit conditions are such that the actual losses are likely
W be greater or less than suggested by historical trends. An impairment loss in respect of a financial
Jsset measured al amortised cost is calculated as the difference between its carryinz amount and the
present value of the estimated future cash flows discounted at the asset's original effective interest rate,

Losses are recognised in profit or loss and reflected in an allowance account against receivables.
Initerest on the impaired asset continues to be recognised through the unwinding of the discount. Whan
& subsequent event causes the amount of impairment loss to decrease, the decrease in impainment l0ss {5
reversed through profit or loss, Impairment losses on avpilable-for-sale investment securities are
recognised by transferring the cumulative loss that has been recognised in other comprehensive income.
and presented in the fair value reserve in equity, to profit or loss. The cumulative loss that is removed
from other comprehensive income and recognised in profit or loss is the difference between the
acquisition cost. net of any principal repayment and amortisation, and the current fair value, less any
impairment loss previously recognised in profit or loss. Changes in impairment provisions attributable
1o time value are reflected as a component of interest income, Ifina subsequent period, the fair value of
an impaired available-for-sale debt security increases and the increase can be related objectively toan
event occurring after the impairment loss was recognised in profit or loss, then the impairment loss i3
reversed, with the amount of the reversal recognised in profit or loss. However, any subsaquent
recovery in the fair value of an impaired available-for-sale equity security is recognised in other

gomprehensive income.

Non-financial Assels

The carrying amounts of the Company's non-financial assets, such as property plant and equipment,
investntent property, inventeries and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. In addition, capitalized exploration and
evaluation costs are assessed for impairment upon demonstrating the technical feasibility and

commercial viability of a praject.

Impaitment is determined for an individual asset unless the asset does not generate cash.

In flows that are independent of these generated from other assets or company of assets, in which case,
the individual assets are prouped together into Cash Generating Unlts (CGUs) for impairment purposes.
Impairment exists when the carrying amount of the asset, or company of assels, exceeds {15 recoverable
amount, The recoverable amount of an asset is the higher of its fair value less costs to sell and its value
in use, The impairment loss is the amount by which the carrying value exceeds the recoverable amount
and such loss is recognized in the profit or loss.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I8T DECEMBER, 2024 (Cont'd)

(n

(g

For imangille assets that have indetinite uselul lives or that are not yet available Tor use, the recoverable
Lot 1s estimated each year at the same time. An impairment loss in respect of goodwill is not
seversed Tn respect of other assets, impairment losses recognised in prior periods are assessed at each
reperting date for any indications that the loss has decreased or no longer exists. An impairment loss is
reversed il there has been a change in the estimales used to determine the recoverable amount. An
smpairment loss is reversed only to the extent that the asset's carrying amount does not exceed the
carey ing amount that would have been determined, net of depreciation or amortisation, if no impairment
lsgs bad been reeopnised.

Employee Benefits

Defined Contribution Plans

A Defined Contribution Plan is a pest-employment benefit plan under which an entity pays fixed
contributions inta a separate entity and will have no lezal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans are recognised as an
employee benefit expense in profit or loss in the periods during which services are rendered by
emplovees. Employees are entitled to join the Scheme on confirmation of employment. Employees and
the Company's contributions are 8% and 10% respectively on employee's certain emolument as defined
by the Pension Reform Act 2014 as amended.

Short-term Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided, A liability is recognised for the amount expected 1o be paid under short-term
cash bonus if the Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee, and the abligation can be estimated relinbly.

Provisions

(i)

(i)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable thal an outflow of economic benafits will be
required 1o settle the obligation, Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific Lo the liability, The unwinding of the discount is recognised as finance cost.

Rehahilitation Provision

The Company records the present value of estimated costs of legal and constructive obligations required
lo restore mining and other operations in the period in which the obligation is incurred. The natre of
these restoration activities includes dismantling and removing structures, rehabilitating mines and
tailings dams, dismantling operating facilitics, closure of plant and waste sites, and restoration,
reclamation and re- vegetation of affected arcas.

The oblisation generally arises when the assel is installed or the ground/environment is disturbed at the
mining operations location, When the liability is initially recognised, lhe present value of the estimated
costs is capitalised by increasing the carrying amount of the related mining assets to the extent that it
was incurred as a result of the development/construction of the mine. Any rehabilitation obligations that
arise through the production of inventory are expensed when the inventory item is recognised in cost of
soods sold, Over time, the discounted liability is increased for the change in present value based on the
discount rates that reflect current markel assessments and the risks specific lo the liability.

20
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(h)

(i)

(i)

The perodic univinding of the discount is recognised i profit or loss as part of finance cosls.
Aulditional distuthances or changes in rehabilitation costs are recognised a5 additions or charges 1o the
cormesponding assets and rebabilitation liability when they occur, Costs related 1o restoration of site
damage (subsequent 1o start of commercial production) that is created on an ongoing basis during
preduction are provided for at their net present values and recognised in profit or loss as extraction
progresses

Changes to estimated future costs are recognised in the statement of financial position by either
inerensing o decreasing the rehabilitation liability and asset to which it relates if the initial estimate was
ariginally recognised o5 part of an assel measured in accordance with 1AS 16 Property, Plant and
Equipment, Any reduction in the rehabilitation liability and, therefore, any deduction from the asset to
which it relates, may not exceed the carrying amount of that assel. If it does. any excess over the
carrving value is taken immediately o profit or loss.

If, the change in estimate results in an increase in the rehabilitation liability and, therefore, an addition
to the carrying value of the assel, the Company considers whether this is an indication of impairment of
the asset as a whole, and if so, tests for impairment in accordance with 1AS 36.

if, for mature mines, the estimate for the revised mine assets net of rehabilitation provisions exceeds the
recoverable value that portion of the increase is charged directly to expense. For closed sites, changes o
estimated costs are recognised immediately in profit or loss.

Revenue
Revenue represents fair value of amounis received or receivable by the entity for the sales of goods and

provision of services in the ordinary course of the entity's activities during the period and is stated net of value-
added tax (VAT), retwirns, rebates and discounts.

Sale of Goods

Revenue from the sale of goods in the course of urdinary activitics is measured at the fair value of the
consideration received or receivable, net of returns, trade discounts and volume rebates. Revenue is
recognised when persuasive evidence exists, usually in the form of an exccuted sales agreement, that the
significant risks and rewards of ownership have been transferred 10 the buyer, recovery of the consideration is
probable, the associated costs and possible reum of goods can be estimated refiably, there is no continuing
management involvement with the goods, and the amount of revenue can be measured reliably. IF it is
probable that discounts will be granted and the amount can be measured reliably, then the discount is
recognised as a reduction of revenue as the sales are recognised, The timing of the transfers of risks and
rewards varies depending on the individual terms of the conlract of sale.

When two or more revenue generating activities or deliverables are sold under a single arrangement, cach
deliverable that is considered to be a separate unit of account is accounted for separately. The allocation of
cansideration from @ revenue arrangement to ils separate units of account is based on the relative fair values
of each unit, I the fairvalue of the delivered item is nol reliably measurable, then revenue is allocated based
on the difference between the total arrangement consideration and the fair value of the undeliverad item.

Services
Revenue from services rendered is recognised in profit or loss in proportion to the stage of completion of the

transaction at the reporting date. The stage of completion is assessed by reference to surveys of work
performed.
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(i

A
(il

(i

Finnnee G osts

Finaiee Costs contprise interest expense on borrowings, unwinding of the discount an provisions, changes in
e fair salue of (inancial asseis at fair value through profit or loss, and impairment losses recognised on
fimancial assets, Borrowing costs that are not directly attributable to the acquisition, construction or
produetion of o qualifying assel are recosnised in profit or loss using the elfective interest method.

Income Tax

Current ineome tax assets and liabilities for the current period are measured at the amount expected to be
recovered from or paid o the taxation authorities. The tax rates and tax laws used to computé the amount ars
Ihose that are enacted ot substantively enacted, at the reporting date.

Current income tax relating to items recognised directly in other comprehensive income or equily is
recounised in other comprehensive income or equity and not in profit or loss. Management periadically
evaluates positions taken in the fax returns with respect 10 situations where applicable tax regulations arc
subject 1o interpretation and establishes provisions where appropriate.

Deferred tax is the tax expected o be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statememts and the corresponding tax bases used in the computation of
raxable profit, and is accounted for using the balance sheet liability method, Deferred tax liabilities are
generally recognised for all taxable temporary differences and deferred tax assels are recognised to the extent
that it is probable that taxable profits will be available against which deductible temporary differences can be
utilised,

Such assets and liabilities are not recognised if the temporary difference arises from the initial recognition
{other than in a business combination) of other assets and liabilities in & transaction that affects neither the tax
profit nar the accounting profit.

Defarred tax liabilities are recognised for Laxable temporary differences arising on investments in subsidiaries
and associates, and interests in joint ventures, except where the company is able to control the reversal of the
tempatary difference and it is probable that the temporary difference will not reverse in the foresecable future.
Deferred tax assets arising from deductible temporary differences associated with such investments and
interests are only recognised to the extent that it is probable that there will be sufficient taxable profits against
which to utilise the benefits of the temporary differences and they are expected to reverse in the foreseeable
future.

The carrying amount of deferred tax assets is reviewed at the end of the reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asscl to be recovered.

Deferred tax assets and liabilities are calculated al the tax rates that are expected 0 apply to the period when
the asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow fram the manner in which the company expects, at the
end of the reporting period, Lo recover or settle the carrying amount of its assets and liabilities,

Where carrying amounts of asscts carried at fair value are adjusted up or down for financial reporting
purposes, lax base is not affevled. Thus. revaluation or fair value will lead to temporary differences on these
assets which will affect deferred tax. In Nigeria, however, fair valuation of equity instruments and certain debt
instruments will not give rise to deferred tax.
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Deferred tay is charged or eredited 1o profit or loss for the period, exeept to the extent that the tax arises from
d. in the same or a different period, outside profit or loss, either in
2) a business combination, Deferred tax is charged or
d. in the same or a different period,

(1Y A TTAnsACTION OoF Eveii v hich is recognise
pther comprehensive mcame of directly in equity or
crodited outside profit or loss if the tax relates to items that are recognise
opiside profi or loss,

(1 Larnings Per Share
The Company presents basic and diluted carings per share (EPS) data for its ordinary shares. Basic EPS is
caleulated by dividing the profit or loss alribuable to ordinary shareholders of the Company by the weighted
average number of erdinary shares outstanding during the period, adjusted for own sharcs held. Diluted EPS
is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted average
number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential
ordinary shares, which comptise convertible notes and share options granted to employess.

(m)  Borrowing Cosis
Rorrowing costs are interest and other costs incurred by an entity in connection with the borrowing of funds.
Borrowing costs are recognised as an expense in the period in which they are incurred, except to those tha are
directly atributable to the acquisition, construction or production of a qualifying asset which are capitalised
as part of the cost of that asset. Qualifying assets include the cost of developing mining properties and
constructing new facilities. Borrowing costs related to qualifying assets are capitalized up to the date when the
assel is ready for iis intended use.

The amount of borrowing costs eligible for capitalisation is determined by applying a capitalisation rate o the
expenditures on that asset. Whete funds are barrowed specifically to finance a project, the amount cnpila]izcd
represents the actual borrowing costs incurred net of any investment income carned on the investment of
those borrowings. Where the {unds used to finance project form part of general borrowings, the amount
capitalized is calculated using a weighted average of rates applicable to relevant general borrowings of the
Company during the period. The amount of borrowing costs capitalised during a period shall not exceed the
amount of borrowing costs incurred during that period.

4 ADOPTION OF NEW AND REVISED IFRS STANDARDS

The following revisions to accounting standards and pronouncements that are applicable to the company were issued
but are not yet effective. The company has elected that the Standards are not yet applicable to it.

Cammentaries on these new standardsfamendments are provided below:

IFKS 9 - Financial Instruments
IFRS O sets oul reguirements for recognising and measuring financial assets, financial liabilities and some contracts 10
buy or sell non-financial iters, This standard replaces 1AS 39 Financial Instruments: Recognition and Measurement.
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Vo resnlt of the adeption of 1HRS 9, the Company has adopled consequential amendments o TAS | Presentation of
| oameral Statements, swhish reduine impaivment of finaneial assets to be presented inoa separate line item in the
soaemen of profin or loss and OCE This is how the company eurrently presents impairment losses in it's statement of
it faes amd ather comprehensive income.

iraitent Lasses on other Tinancial assets are p:csmtcd 1!.'1|_..*Cl|ll:r with the impuinnent on trade receivables.

W statdand alo provides requirements for hedging accounting that aligns the accounting treatment with the risk
yanagement activities of an entity. in addition 1w enhanced disclosures which will provide better information about
fskomaagericiit and the effect if hedging accounting on the financial statement.

RS 9 carries forvard the de-recognition requirements of financial assets and liabilities from 1AS 39,

%

1. 1PRS 9 Financial Instruments (amendments) (IFRS 9)

Ihe amendment allows financial assets with prepayment features that permit or requires @ party to a contract gither to
Py or receive reasonable compensation for the early termination of the contract (so that from the perspective of the
holder of the asset there may be ‘negative compensation'), to measure at amortised cost or at fair value through other
comprehensive income.

(1) Imparment of Financial asses

IFRRS 9 replaces the “incurred Toss® model in TAS 39 with an *expected credit loss” (ECL) model, The new impaimmznt mode!
applies to financial assets measured at amortised cost, contract assets and debt investments at FYOCI, but not to investments i
cquity instruments. Under IFRS 9, eredit losses are recognised earlier than under TAS £

For assets in the scape of the IFRS 9 impairment model, impairment losses are generally expected to increase and become more
vilatile

IFIS 15- levenue from Contracts with Customers

This standard provides comprehensive model for all entities in accounting for revenue arising from contracts with
customers. It replaced the current revenue recognition guidance including IAS 18§ Revenue, IAS 11 Consiruction
Contracts and the related interpretations.

The core principle of the standard is that an entity should recagnise revenue to show the fransfer of promised goods or
cervices 1o customers in an mmount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services, Specifically, the standard introduces a 5-step approach 1o revenue recognition
which are as follows:

I Identification of the contract with a customer;

2. Identification of the performance abligations in the contraci;

3. Determination of the transaction price,

4. Allocation of the transaction price to the performance obligations in the contracts; and
5 Recognition of revenue when (or as) the entity satisfies a performance obligation.

An entity recognizes revenue when (or as) a performance obligation is satisfied i.e. when “control” of the goods or
services underlying the performance obligation is transferred to the customer. Far maore prescriptive guidance is now
added 1o deal with specific scenarios. Furthermore, the standard will also result in enhanced disclosures about
revenue, provide guidance for transactions that were not previously addressed comprehensively and improved
guidance for multiple-element arrangements.

IFRS 17- Leases
This is & new standard which sets out the principles for the recognition, measurement, presentation and disclosures of
leases for both pariies to a conlract i.e. the customer (lessee) and the supplier (Lessor).

It replaces the previous leases standard, 1AS 17 Leases, and related interpretations. Some of the highlights are s

Tellowws: ] y - -
1) Carry forward of the lessor accounting requirements in IAS 17, Lessor continues to classify its leases ds

operating leases or finance leases, and account for those two types of leases differently.
2
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Lessee will now recognize assets and liabilities for all leases i.e. no more operating leases, with a term of

X
2)
more than 17 monthe, unless the underlying asset is of low value e.g. lease of a personal computer, and
depreciate the lese assets, nterest is caleulated on all lease liabilities and recognized in the income statement.
3) Separation of lease components from service components of the contract and applies lease accounting to only

for lease components, But also, include an option for lessee 1o account for both components a5 single lease,
instead of separating those components,

TAS 7 Disclosure Initiative (Statement of Cash Flowy)

This require an enbity o provide disclosures that cirabile users ol Dnanal statements o evalwate chimes i Babilities

arising from financing activilics. ineluding both changes atisame o s b Morws arid ponecasd changges

The umendiments are intended 1o provide nfommuition to help mvestors beer undet ol i a company's debl

(2]
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MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST DEC IMBER, 2024 (Cont'd)

2024 2023
i RFVENLE N'O0D N6
Mg Operaions 749,231 548,012
Ciarryving Operdations 159218 110,323
048,449 658,333
o OTHER INCOME
Prafit on Sales of Property, Plant and Equipment - =
Income from Other Operations =
) IMPAIRMENTS
Exploration & Evaluation Assels =
gh FINANCE COSTS
Interest an Bank Loans and Overdralls 82,093 94.213
Other Intergst Expenses - =
Total Interest Expense 82,093 94,213
9 TAXATION
9:1 As per Profit or Loss:
Current Tax
Income Tax Based on Minimum Tax 4,742 3,202
Tertiery Education Tax™ 14,761 9,312
Polige Trust Fund Levy 0 .
Underprovision Tax 1,876 =
21,400 12,604
Deferred Tax:
Deferred Tux 6,433 9,328
6,433 5,328
Total Income Tax Expense Recognised in the Current Year _ sz 21932
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MULTIVERSE MINING & FXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST DECEMBER, 2024 (Cont'd)

124 023
N0 MO0
v Per Statement of Finaneial Position
Current Income Tax
§ 1 January 30,369 17,766
Pras iston During the Year 19,524 12,604
Paid During the Yea {6,304) -
ydditional Tax 1,876 2
At 31 December 45,465 30,569
Deferred Tay
The following wre the major deferred tax
assets liabilities  recognised by the company and
movements thereon during the current and prior
reponting peried.
At 1 January (12,534) (21,862)
Provision for the yeau 6.433 9,328
At December 31 i6,101) (12,534)
The following is the analysis of the deferred tax
assets/liabilities us presented in the Statement of
Fitaneial Position:
2024 Opening Recognised in Closing
Balance Profit or Loss Balance
Property, Plant and Equipment 2,189,515 & (6.101)
2,189,515 = (G 101)
2023
Property, Plant and Equipment 2,264,244 (3.205)
2,264,244 - {3,203)
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MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MIST DECEMBER, 2024 (Cont'd)

2024 2023
i PROFIT (1OSS) POR THE YEAR 378,470 265,985
Padi L wes far the Vear s arnved atatter Charging/(Creditingh: N0 NOnn
Pepreciation 85,731 84,357
yirditors Fee 4.725 4,725
{irecters Keowumeration 11,140 18,600
Yirectors' Foes 3,083 1,540
i EARNNGS PER SHARE
Carnings per share are caleulated on the basis of profit after taxation
and the number of issued and fully paid ordinary shares of cach
financial year.
111 Basic/Diluted Earnings Per Share
The earnings and weighted average number of ordinary shares used in
the caleulation of basic earnings per share
Earnings from Continuing Operations 000 N'000
Profit/|{ Loss jfor the Year Attributable to Owners of the Company 178,470 263,985
Number of Shares
Number of Ordinary Shares for the purpose of Basic
Eamings per Share (in units) 426,194 426,194
0.89 0.62

Eamings Per Share (Kobo) - Basic
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MUL TIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3IST DECEMBER, 2024 (Cont'd)

12

MINE PROPERTIES

COST

Al | January 2023

Additions

Unproductive Licenses written off
At 3] December 2023
Unproductive Licenses written off

At 31 December 2024

Impairment Testing of Mine Properties

An impairment test was not performed during the year under review,

Additians 1o Mine Site under Construetion
Mon Cash Element

Cash Element

Total
N'000 N'000
Mine Site Quarry
Under
Construction
N'000 N0 X000
1,807,437 - 1,807.437
85,846 83,840
{4,160) - {4,160)
1,889,123 - 1,889,123
(5,152) - (5,152)
1,883,971 - 1883971
2024 2023
HO00 N'000

FL




MULTIVERSE MINING & EXPLORATION PLC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2024

13 PROPERTY, PLANT & EQUIPMENT

Computer & :
Furnitur Tota
Plant & Site Cast Site Office Muotor I ek
Muchinery SO Building Equipment  Vehiele Fittines J
Fouipmient "

", N'm
COST N N'00Q N0 N'0OU N'000 N'000 N'O00 0
AL L Janusry 203 30106,893 251,042 7,132 1,363 £9,2125 14.494 921 3371070
Adldiions 9,300 9,300
Assat fiilly depreciated - (120.743) - - - - (120,743)
AL 31 December 2023 3,006,893 139,599 7.132 1,363 89,225 14,494 021 3,259,627
Additions 900 7,500 2,218 384 11.002
Assel Tully deprecaated x
AL31 December 2024 3.007.793 147.099 7132 3,581 §9.225 14,454 1,305 3,270,629
DEPRECIATION
AL January 2003 783386 143,532 5,029 171 54,683 12479 291 1031571
Chorge for te Year 15,172 6,670 357 136 1.514 523 1584 84,557
Asset fully depreciaed - (120,743) - - (120.743)
AL 3] December 2023 860,558 29,454 5,386 07 86,1497 13,002 476 093,283
Charge for the Year 75277 7,167 337 638 1,514 3 255 85,731
Assel fully depreciated =
AL 3 Degember 2024 935,833 36,6206 5,743 045 87,711 13,525 131 LOsL 116
CARRYING AMOUNTS
AL 3| December 2024 2071938 110473 1,389 2,636 1,514 DED 574 2189513
ALY December 2023 2,146,335 110,140 1,746 1,056 3028 1,492 445 2264243
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MVULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024 (Cont'd)
2024 2023
INVENTORIES NOn M'O00
W1 Januan .
loy entorics expensed:
Written off during the Year =
ddition in the Year =
At 31 December 2 =
TRADE AND OTHER RECEIVABLES
Trade Receivables 280,000 62,000
Less: Provision for Impairmem of Trade & Other Receivables = 2
280,000 62,000
Other Receivables
Staff Loan 1 30
Prepayments-Rent 2,667 2,400
282,700 64,450
The Trade receivables of N280m represents amount due from the technical partner of the company
Less than 30 days A
30 to 60 days - =
1-80 days 280,000 &2,000
91 to 120 days = =
Above 120 days B z
280.000 62.000
Impairnient allowance on Trade Receivables
Balance as at Jan | g
Charge for the year = :
Balance as at 31 Dec x
BANK
Cash at Bank 43,775 4,039
43.775 4059
SHARE CAPITAL
Authorised:
4,500,000.000 Ordinary Shares of 50k each 2,230,000 2,250,000
Issued and Fully Paid:
426,193,800 Ordinary Shares of S0k gach
At Ist January 213,097 213497
At 3] December 213,097 213.097
SHARE PREMIUM
Al | January 337,806 337,806
At 31 December 337,806 337,806

£1|



MUT TIVERSE MINING & AP ORATION LG,

NOTES TOTHE PINANCIAL STATEMENIS
PO THE YT AR ENDED VST DECENMELE W, 202000 ant'd)

D AINE Y PROERT | avsas

(%
¢ made up as follows

Non-curiend

Current
n | oal

Yank Chverdrall

Fenal Honowings

Soon Cureent Term Loan §s analysed as follows:
S0 Junuan

Secumulated lonerest capitalised

Luin Repuymient

AL 3] Devember

Current Term |oan is analysed as follows:
At January

Matured Aceumuluted Interest due

Loan Repayiient

nti mis
N e SO
e AT A S il
d__‘ih‘ll“ 6378
{ 1L 1 31505
178,470 ILEGRE
_ 4l 0425 230,853
706,518 903,702
| 488,972 1491824
[ 488,972 1,491,824
2.195.490 2,393,526
003,702 1,100,880
(93.054) (95,057)
(102,130} (102,127)
706,518 003,702
1,491,823 1,372,555
177,148 189,270
{180,000) {70,000
1. 488.974 |.49].825

W13 December

2



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR FXDED 31ST DECEMBER, 2024 (Cont'd)

21 Components of Carrent Portinn ol Son- enrrend ovr v ing

Nen-curreng

I aswees o thwsansd (000 of Noura

Non-cirrent term loan is analy sed os follows:

s dannans
Restruciuned

Mature Principal
Restructure Adjustment
Lean Repayment

Wi 31 December

© Current;

Facility TypePumpose

Opzning Balance

limerest Capitalised during the Year
Pavments

Festructured Adjusiment

Maure Principal

Current obligation includes obligations which are due within 12 montls after the reparting year end.

NEATM NEAIN Aceess  Uning/BO1 Unily Term  UBN-Term Total
Tank (1) Bank (2} Bank Loan/BOI Loan
~ ™ N ™ ™ e N
R [1E - - - - 238298 3,702
(95054} (93.,034)
% (102,130) {102,130)
570,350 - - - - 136,168 706,518
195,307 100307 239,054 Tl 1135 195,441 0 1,491,824
8§2.004 82,004
(180.000) {180,000)
05,054 93,034
192,455 100,307 239654 761,115 193,441 0 1,488 972
762,805 100,307 239,654 761,115 195441 136.168 2195490

T he Negria Export-import Bank Loan of N40Om for Syears tenor hus been restructured (o N879.283m for 10years tenor.

The UBN Term Loan of N831m has been restructured to N450m of 47months tenor.
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NOTES TO THE FINANCIAL STATEMENTS (Cont'd)

Hank Loans is Fuarther dnalysed Below:

Facility

PyprefPurpose

MNenim I

Newim 2
Laan: L nin
Bank B
Refinanging
Pavilis
hoeess Bank

e

UBN - Term Lean

Term Loan- BOI
Toial Term
Loan

Less: Won-
Current Portion
Current Portion

Fenvire

T Years

I Years

T yeurs

dyaars

Gyrs, 6 mihs

Tuterest
Rate

13%%

120

5%

%

Securily

Lepal Morgape
Over Assels
Legal Mortgage
over quary site
andd personal
puarantees of all
Directors

Legal Morigage
over Assels

Legal Morlgaee
over Assels

Facility
Amount

N
400,000

100,000

100,000

242417

150,000

270,000

Draw Draw
Down/Balinee DowndBalance
December December
2024 1P R
N M
762,805 Ral, 711
100,307 100,307
195,441 195,441
239,654 219654
135,168 238,298
T41,115 761,115
2,195,490 2,195,520
(706,518) {903,702)
1,488,972 1.491,824




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024 (Cont'd)

¥}

2213

22(1i)

2024 2013
PROVISIONS N'OOD N'O00
Relabilition
- 4,184

At 1 January
nwinding of Discount 5 {4, 184)
At 31 December .

The company makes full provision for the cost of rehabilitating mining sites and related production facilitics
an & discounted basis at the time of developing the mines and installing and using those facilitics. The
rehabilitation provision represents the present value of rehabilitation cost relating (o ming sites, which are
expeeied 10 be incurred up to 2042, These provisions have been created based on the companyis intermal
estimates. Assumptions based on current economic environment have been made, which management
believes are @ reasonable basis upon which to estimate the future |iability. These estimates are reviewed
recularly 1o take into account any material changes to the assumptions, However, actual rehabilitation costs
will ultimately depend upon future market prices for the necessary rehabilitation works required that will
refleet market conditions at the relevant time, Furthermore, the timing of rehabilitation is likely to depend on
when the mine cease 1o produce at econamically viable rates, This, in turn, will depend upon future zine and
barite prices. which are inherently uncertain,

Mines development 253,497 A1 407
251 4497 414,497

The company is making plan tw develop othier mineral mine properties such as conl litmun and guarz. There is
need 1o make adequate provisions for explorations and technical studies o tike the prapertics 1o commericial
wiability.

257,497 414,407
Comprising: - o
Curren - -
Mon-current 250,497 414,457
TRADE AND OTHER PAYABLES 2024 023

RN M0

Trade Pavables 474,455 454,47
Trade Supplics 160,00 -
Other Payvables (Now 23.1) 1046, 826 137,661

741,23 ERES
Other Payables
PAYE Payable 438 2,287
WHT Pavable 2810 2,810
VAT Payable . 797
Pension Payable 9216 8.244
Salary Payable 79575 79,776
Lnpaid Dividend (Note 23.3) 1439 3430
Accrued expenses 11,348 10,305

106,826 17 660
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MULTIVERSE MINING & EXPLORATION PLC,

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YPAREUNDED JIST DECEMBER, 2024 (Cont'd)

compmy evenaed unclaimted dividend from s Registrar, Mainstreet Bank Registrars Limited, #
anstreet ank chegue For the devidend that were uncollected for 15 months and above.

cade and other pasables are mon-interest bearing and are normally settled on 15 to 45 days term.

CASH GESERATED FROM OPERATIONS 2024 2023
Reeonahiation of profit atter tax to net cish N0 5000
gercrated by operating activities:

Operating Profit Loss for the Year 406,303 287917

Wdjustments for Non Cash Flow ltems:

Depreciation 83,731 84,557
Frofit'Loss on Disposal of Property. Plant
and Equipmem > )

lnventory Consumed by Joint Operation # =
Impairment on Exploration & Evaluation = =

Changes in Rehabilitation Provision (161,000) 242,008
Tax Paid ' (6,304) -
Operating Cash Flows Before

Movements in Working Capital 324,730 614,431
Decrease!( Inerease) in Inventories - -
increase in Trade and Other Receivables (131,004} (52,669
Increase in Trade and Other Payables 149,142 {103,527)
Net Cash Generated from Operations 342,568 458,285

35 RELATED PARTY TRANSACTIONS
Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or cperational decisions. Meanwhile, the company does not
have related parties during the year,

i



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED MIST DECEMBER, 2024 (Cont'd)

Remuneration of ey Management Personnel

[ remunceation of the divegtors, who are the key managenient
sersonsel of the company, is set out below in agoregate for each
of the catepories specified in IAS 24 Related Party Disclosures,

Shori-tem Employee Benefits

DIRECTORS AND EMPLOYEES

Directors

Emoluments:

Fees

Ohther Remuneration and Allowances

Employees
The average number of employees employed during the year:

The aggrepate payroll costs:

Salaries, and Allowances:
Administrative Expense
Pension Cost

The number of higher paid employees with gross emaluments
within the ranges below were:

Range (N)

100,000 - 200,000

200,001 - 300,000

300,001 - 400,000

400,001 - 500,000

500,001 - 1,000,000

1,600,000 - 2,000,000

Above 2,000,000

n

2024 2023
NO00 MO0
11,140 18,600
11,140 18,600
1.040 1,040
500 500
1.540 1,540
2024 2023
Number Number
7 7
7 7
N'000 LTI
17,001 14,303
713 795
17,714 15,100
Number Nunber
F 2
3 3
2 2
7 7




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST DECEMBER, 2024 (Cont'd)

273

274

FINANCIAL INSTRUMENTS

Capital Risk Management

Phe Compam eumages its capital to ensure that the company will be ahle 1o continue a5 n going concern while
mandrtising the e 1o stakeholders through the optimisation equity, The Company’s overall strategy remiiis
prrchaneed The capital structure of the company consists ol equity attributable to equity holders of the Company,
comprising issued capital, reserves and retained eamings, The Company is not subject to any externally imposcd
capital reuirements, Equity includes all capital and reserves of the Company that are managed as capital.

Significant Accounting Policies

Details of the signilicant accounting policis and methods adopled (including the criteria for recognition, the basis
of measurement and the bases for recognition of income and expenses) for each eluss of financial asset, financial
liability und equity instrument are disclosed innote 3.

Categories of Financial Instruments

2024 2023
000 N0
Financial Assels
Cash and Bank Balances 43,775 4,039
Trade and Other Receivables 282,700 64,250
326,475 68,489
Financial Liabilities
Financial Liabilities & Amortized Cost 2,195,490 2,395,526
Trade und Other Payables 741,281 502139
2,936,771 2 987,663

Financial Risk Management Objeetives and Policies

The Company’s principal financial liabilities, comprise accounts payable, bank loans and and overdrafis. The main
purpose of these financial instruments is to manage shorl-term cash fow and raise finance for the Company's
cupital expenditure programme. The Company has various financial assets such s trade and other revelvables

and cash thut arise direetly [rom its operations,

18




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST DECEMBER, 2024 (Cont'd)

21.7

28.

Risk Faposures and Responses

Ihe company manages ils exposute (0 hey financial risks in accordance with the company’s financial risk
management policy. The objective of the policy is to support the delivery of the company’s financial targets
while protecting future financial seeurity, The main risks that could adversely affect the company’s financial
sssets. Nabilities or future cash flows are market risks, comprising cash flow interest rate risk, liquidity risk
and eredit risk.

The company’s senior management oversees (he management of financial risks. The company's senior
manigement is supported by a Audit Committee that advises on financial risks and governance framework for
the company. The Audit committee provides assurance to the company's semior management that the
company’s financial risk-taking activities are governed by appropriate policies and procedures and that
financial risks are idemtified, measured and managed in accordance with the company’s policies and risk
objectives. Presently, the company does not currently apply any form of hedge accounting. The Board of
Directors reviews and awrees policies for managing each of these risks.

Market Risk
Market rick is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices, The company is exposed to only interest rate risk

The sensilivity of the relevant profit before tax item is the effect of the assumed changes in respective market
risks. This is based on the financial assets and financial liabilities held at 31 December 2024, The impact on
equity is the same as the impact on profit before tax.

Interest Rate Risk
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's
obligations with bank loan interest rate subjects to charges to the prevailing monetary policy rate.

Foreign Currency Risk

The Company has transactional currency cXposures arising from sales or purchases in currencies other than
the respective functional currencies. The Company manages this risk by matching receipts and payments in
the same currency and monitoring movements in exchange rates.

GOING CONCERN

The financial siaiements have been prepared under the assumption that the Company will continue as a going coneera,
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VUL TIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2024 (Cont'd)

e directors conlirmed that it has suceessiully restructured its loan from Nigeria Export- Import Bank 1o allow for lonzer
ceponment that will improve cash Nows and have reached significant stages in the negotiation process for the restructuring
o the other bank loans, henee, it believes that none of its loans/overdraft facilities will erystallize into any legal ¢laim
agaiist e ompans.

¢ ousequent upen this positive development, we have no reservation about the Going Concern of the Company.

e, EVENT AFTER REPORTING DATE
No material transactions occurred between 31 December 2024 and the date the financial statements were signed
requiring disclosure in or adjustment to the annual financial statements for the period ended 31 December 2024,

al APPROVAL OF FINANCIAL STATEMENTS
The 2024 financial statements were approved by the Board and authorised for issue on 17th February 2023 having
heen audited by Olukayode Aina & Co. (Chartercd Accountants).



MU ROV ERSE MIONING & EAPLORATION 'L

Free Float Computation

Sharchokling Stroctome § eee Voat SMalas
, | - Mebeed | NDeccdd
| R T {F'-.‘n-.-n'.ul-.'_ B Lt Percentiape
. 1 120,19 =___*ini - 1_1}.. al 426,193 800 100
Substuntial Sharcholdings (8%, and I;h,,“:]__“_ - =
N e R G v
* o 104.431,768] 24507 104.431.765] 24507
3 - 23330 501%| 22222232 s2i%
Lot Substantial Sharcholdings 202407307 47.49%] 202407307 47.49%

irecton’ Sharcholdings (direct and indirect), excluding directors with substantial interests

nthonio John-Bede (Direct) 1,363.000 0.32% 1.365.000 0:32%
TR Musa Theahim 1 (Direct) 300,000 0.07% 300,000 0.07%
Mvodele Dawasust (Direct) 240,000 0.06% 240.000 0.06%
Namman Zargana (Indirect - Representing
Marmstreet Bank Capital Limited) 52,500 0.01% 52,500 0.01%
Fotal Directors' Shareholdings 1,957,500 0.46% 1,957,500 0.46%
Other Influential Shareholdings
FIRS T STOCKBROKERS LIMITED 14,614,577 3.43%] 14,614,577 3.43%
CASHORAFT SECURITIES LIMITED 8,913,222 2.09% 8,913,222 2.09%
INFERCONTINENTAL WAPIC INSURANCE 7,993,176
PlC |.88% 7,993,176 1.88%
VAL GHAN AMOS OLASUNKANMI 1422693 1, 74% 7,422 693 |.74%
SPRING LIFE ASSURANCE PLC 4,220,000 0.99%, 4,220,000 0,999
ATMS ASSET MANAGEMENT LIMITED 4,175,674 0.98% 4,175,674 0.98%
Lotal Other Influential Shareholdings 39,346,166 1L11%] 39,346,166 11.11%
Free Float in Units and Percentage 221,829,062 52.05%| 221,828,993 32.05%
Free Float in Value & 1,630,443,605.70 N 4,119,364,400.01

Declaration:

(A) Multiverse Mininig and Exploration Ple with a free float percentage of 52.05% as at 31st
December 2024, is compliant with The Exchange's free float requirements for companies listed on the

Mam Bourd,

(151 Multiverse Mining and Exploration Ple with a free Tloat value of NT,630,443.605.70 at N7.35k per
shiare as ut 318t December. 2024, is compliant with The Exchange's free float requirements for companies

listed on the Main Board,
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VUL TIVERSE MINING & EXPLORATION PLC.

OTHER NATIONAL DISCLOSURES
STATEMENT OF VALUE ADDED

2024 % 2023 Yo
000 N'000
Revenue 048,449 658,335
value of Services (Local) (363,041) (219,512)
Other Income - .
Value Added for Distribution 585,408 100 438,822 100
Apply as lollows:
In payment to Government
[ncome Tax Expenses 21,400 4 12,604 3
In Payment to Employces
Salarics, Wages and Pension 17,714 3 15,100 3
Capital Provider
Finance Charges 82,003 14 94,213 21
Retained in Business for Expansion &
Development
Depreciation 85,731 15 50,920 I2
[tetained Profit’Loss 378,470 63 265,985 6l
585,408 100 438,822 100

Value added represents the additional wealth which the company has been able to create by its own and its
employees' efforts. This statement shows the allocation of that wealth 1o employees, government, providers
of finance and shareholders. plus the amount retained for future creation of more wealth,
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MULTIVERSE MINING & EXPLORATION PLC.

OTHER NATIONAL DISCLOSURES (Cont'd)

FINANCIAL SUMMARY

Statement of Financial Position

ASSETS

Non-current Assets
Exploration and Evaluation
Aascls

Mine Proparties

Praperty. Plant & Equipment
Delerred Tax

Total Nen-current Assets

Current Assets

Inventories

Trade and Other Recelvables
Hank

Jotal Current Assels

Total Assels

EQUITY AND LIABILITIES
Shareholders' Equity

Issued Capital

Share Premivm

Retained (1 oss)y Earnings

Towl $hareholders' Equity

Naon-current Liabilities
Interest-bearing Loans and Borrowings
Delerred Tax

Provisions

Total Non=Current Liabilitics

43

2024 2023 2022 2021 2020
N'O00 N'O00 000 000 N'000
1,883,971 1,B%9,123 1.603.283 1,849,096  1.807.437
2,189,515 2.264.244 2,339,499 242098 1 2,508,082
6,101 12,534 21,862 18.384 -
407958 4,163.900 4,254,644 4,288,461 4,315,519

232,700 64,430 11,781 15012 5009

43,775 4,039 2,113 14,756 4,112
320478 68,490 13,894 20,760 92.121
4406061 4,234,389 4,268,538 4.318.230 4324640
213,097 213,097 213,097 213,097 2.130.969
337,806 337 806 337.806 337,806 1,242,082
619,425 250,955 6278  (183.477) (3,019,654)
1,170,328 BO1,858 557,181 367,426 353,397
06,518 o370 1,100,884 588,443 -
& . = - 426
253497 414,497 524,483 3019 1.642
060015 1318199 1 625,369 892362 4,068




MULTIVERSE MINING & EXPLORATION PLC.

FINANCIAL SUMMARY (Cont'd)

2024 023 2012 021 2020
N0 R A NHI00 MW
Cuwrrent | oabilities
eresebeanmg Lwansand

arnsings 1468972 1491824 1372556 2286423  3.220.936
Socments Paveadsles and Accrued
L by faties 741,281 592,139 095,660 150,683 719.238
Ingome Tax Payable . 45,465 30,369 17,766 20.833 26,982
Fetal Current Liahilities 2275719 2114333 2,085,988 3058444  3967.176
Fetal Linbilities 3215934 3432,532  3.404,187 4683813 4,859,338
Total Liabilitics and
Shareholder's Equity 1406061 4234389  4306,045 5240092 5226963
Statement of Comprehensive Income
Turnover 048 446 G58.335 62325 289234 4,874
Profit{Loss) Before Taxation 406,303 87917 196,537 (LB 202,045)
Taaution (27832} {21,932 {6,782} 15,869 4540
ProfitiLass) Aller Tuxation 378470 203,985 189,733 14,028 (197,305)
Per Share Data (Kebal:
Profiv|Loss)-Basie 0.89 0.62 0.45 (.03 (0.05)
et Assels 275 1.8% 1 88 131 0.08
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