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"#��*#�2��+�'�,�/��*�_xx��%F(�-�5)�a���2��(*GH



�������
�

�

�	
��
��
��	���
 ��
��
�������
 �
 �
���
 �


������ ���� ������  �!�� � ���"�

�����!���� �!�"#� "�� $� #�$!$$�� �����

�!�����!���� "!�"�� ���#�� �!�"�! #"� �����

�!������!���� ##"� �#���� �$!$� !��$� "��#�

��!�������!����  "� ���"� �!� #!���� ���"�

���!�������!���� #�� ����� � !$� !� "� $��#�

���!�����!���!���� ��� ��$�� ��!� �! ��� "��"�

�!���!������!���!���� " � ��� � ��!��"!��#� �#�"��

��!���!������#!���!�  � ��� ��"�� �$��!���!���� �� ��$��
� �! $�� ���� ���#!���!�  � � ����

���% &'()*+,(-./(0+1.2/3)4�
56��76�8��9�:;<�=�>?�<6��@>A:�BC�9D88�B<=C�7<�BE7��<�F"��!� �!�$#����E;G;E�E�;B<>���#!���!�  �
>8E;B�8C�76�8�7�>?�F����H���96��56��96�B��7�;B�<6��76�8��9�:;<�=�>?�<6��@>A:�BC�7;B9��;B9>8:>8�<;>B�
�8��7DAA�8;I�E�J�=>KLM

M

N�	�
 OP��������
Q�R
 S��P��
T
�P��U
V	��WPV
 X�
�����	���



� S
Y��	��Z

[�Y��	��


XP\P�	��]�
 S
Y��	��Z

[�Y��	��


XP\P�	��]�
 �

��#�� �� ���!���� �� ���!���� @�76�
���"� �!���!���� "!���!���� $!���!������� �!���!���� @�76�
����� ��!���!���� ��!���!���� �"!���!������� ��!���!���� @�76�
��� � #�!���!���� ���!���!���� �!���!������� "�!���!���� >̂BD7�
���#� �� ���!���!���� "�!�#"!� ����� ��!�#"!� �� @�76�
"���� ���!���!���� "��!���!���� ""!���!�#����� ��!" $!"��� >̂BD7�
"���� �� "��!���!���� $$!�$�!�"#���� ��!���!##�� >̂BD7�
"�� � �� "��!���!���� �$�!��$!�#����� "$�!�"$!���� @�76�
"�""� �� "��!���!���� ��!���!� "���� "��!� �!�$#����̂>BD7�
"�""� _�"�!������̀� "��!� �!�$#���� �� "��!� �!�$#����@�B9�==�<;>B�

M
���% OP������

aB��99>8E�B9��K;<6�b�9<;>B����_"̀�>?�<6��@>A:�B;�7��BE�c==;�E�d�<<�87�c9<!�"�"�!�d�7787��̂�H�8�5;==C�
F;��8;��_@6�8<�8�E�c99>DB<�B<7̀�6�G;B���e:8�77�E�<6�;8�K;==;B�B�77�<>�9>B<;BD��;B�>??;9���7�<6��
fghijklmnopqrstguojouvngwqtsgkoxswwoyvoiugignvrojtotzvopkkqjwo{vkvujwo|vvtsk}otgojqtzgus~votzvo
�;8�9<>87�<>�?;e�<6�;8�8�ADB�8�<;>B��

�
�N
��[��
��
���
��O�[












�	����
������	�

��
�	�Y��
����


���������������
X	P���P�
���]�Y��
��\����

QX�\V	
U
��Y���	����R


��XZ����ZSX�O�Z�����������




�������
�

��	
��
	�
�
�
���������������

��	����
�����������	��������
�
�
�
���

�������� �����!"#$�#$��%��&"'"��'��(�)��#"��'�*+,��(�#$��-�.%��"�'��� �/00"� �1�##��'�/�#�2-/1/3�

4+4+5�!��$�&����&"�!� �#$��/6 "#� �("����"�0�'#�#�.��#'�(���#$��7������ � �89'#�:���.;��5�4+4,�
�� �;�'� �����6��<��!0� ������("�.��'�(�00�!'=�

�
�>?$���6 "#� �("����"�0�'#�#�.��#'� ����#����#�"����7�6�#�6��'#�#�.��#��(�.�#��"�0�(��#�����."#�#��
'#�#����.�#��"�0�(��#5�!$"�$�!�60 �.�<��#$��'#�#�.��#'�."'0�� "��@�

�>?$���6 "#� �("����"�0�'#�#�.��#'��� ��00��#$���("����"�0�"�(��.�#"���"��06 � �"��#$��'#�#�.��#'�
(�"�07�%��'��#�"���00�.�#��"�0���'%��#'5�#$��("����"�0���� "#"����� ���'60#'��(��%���#"����(�#$��
-�.%��7��'��(�#$��%��"� ��� � �89�:���.;��5�4+4,A�

�>?$��BCDEFGHIJ�"�#����0����#��0'�$�&��;���� �'"��� �#����'6���#$�#��00�.�#��"�0�"�(��.�#"���
��0�#"���#��#$��-�.%��7�"'�����"&� ��� �%��&" � �#��#$���6 "#��'�"��#$����6�'���(�#$���6 "#A�

�>?$��BCDEFGHIJ�"�#����0����#��0'�!�����&�06�#� �!"#$"��K+� �7'��(�#$��("����"�0���%��#"���
 �#���� ������((��#"&���'��#�89�:���.;��5�4+4,A�

�>?$�#�!��$�&�� "'�0�'� �#��LMNOBCDEFGHIJ�/6 "#��'��� �#$��)#�#6#��7�/6 "#�-�.."##���#$��
(�00�!"���"�(��.�#"��=�

�3>?$�#�#$�����������'"��"("���#� �("�"���"�'�"��#$�� �'"�������%���#"����(�#$��BCDEFGHIJ�"�#����0�
PCGLQCROSMTPMOPCURVOFVWNQJNRHOFXXNPLOLMNOBCDEFGHIJOFYTRTLHOLCOQNPCQVZOEQCPNJJZOJUDDFQT[NO
�� ���%��#�("����"�0� �#���� �$�&�� "'�6''� �!"#$�#$���6 "#��'���7�!��<��''�'�"��"�#����0�
���#��0'��;'��&� �"��#$����6�'���(�#$���6 "#�

;3>?$����"'����(��6 �"�&�0&"���.�����.��#�!$"�$���60 �$�&����7�'"��"("���#��((��#����#$��
BCDEFGHIJ�"�#����0����#��0@�

�
\��$�&��" ��#"("� �"��#$����%��#�!$�#$��������#�#$����!����'"��"("���#��$����'�"��"�#����0����#��0'����
�#$���(��#��'�#$�#���60 �'"��"("���#07��((��#�"�#����0����#��0'�'6;'�]6��#�#��#$�� �#���(��6���&�06�#"��5�
"��06 "�����7�������#"&����#"��'�!"#$������ �#��'"��"("���#� �("�"���"�'��� �.�#��"�0�!��<��''�'@�

�

^^^^^^^^^^^^^^^_̀ ^^^^^^^^^^^^^^^^_̀

�abc��defghibjk��lmnoj� �ac��gobik��gdipek�
���qrsrtq���q

�qssrquvwxyx� ���qrsrtq���q
�	
qsszqwsytrr�
	lc��gkgljkl��jan{hiaq���� �jkgk{n��gkglna�

�
rv��ga{|}�rsrt� rv��ga{|}�rsrt�



�������
�

�
�	
��
�
������������	��������

�
��	��	
�������	�
����	���	��

���������������� !�

"��# �$�%&�#'&���()*��  ���+�,"-.$(/��012���3�&# �+�33&%%���%���+�&�4&#���#��3�&#%�&#&#��5� %�
*��+%&+� �&#�+��*���%����4��#�#+���#��3�&#%�&#&#��%����&��� %� %�#���� ��6�1��*���%��7�4��#�#+��&#�%���
1�3*�#89�

:% �5; &#�  �& �+�#�;+%���&#�+�3*�&�#+��'&%������4�#%���' ��#�����;��%&�# ��#��&#��&#��'&%�����5���5� %�
*��+%&+� 9�1�# �<;�#%�8!�%���1�3*�#8����;����8����**��& � �&% �*��+�  � �%���# ;���%��%�&% �5; &#�  �
+�#6��3 �%��5� %�*��+%&+����'�8 9�

"���=������6��&��+%�� ��6�"-.$(/��01�& �*��� ���%����*��%�%��%��;�&#��%���8�����#����>?���+�35��!�
@A@B!�%���1�3*�#8�+�3*�&���'&%��%���*�&#+&*�� ��#���;&���&#� ��6�&% �1��*���%��7�4��#�#+��1�����#��%���
$&���&�#�1�����6�1��*���%��7�4��#�#+�9�

"���=�������+��#&C� �%��%��&���+��*���%����4��#�#+�� %�#���� ������� &#��<;��#�#�6����66�+%&4��
3�#���3�#%��#��+�#%�����6�5; &#�  9�"���%��# *���#+8!�'�&+��%�� ��5�&#��%��5�����#��;���*���%&�# !�& �
�  �#%&���6����*%&3&C&#��%���4��;���#��&#%��� % ��6�%���4��&�; � %�D������� ��6��;��1�3*�#89�:%�& ��� ����
3�E�����%��3&#�#%��6�*;5�&+��#��+; %�3���+�#6&��#+��&#��#8�:# %&%;%&�#��#���;�������& �%��%�"��# ��
$�%&�#'&���()*��  ��01� �����5��%���&#�; %�8�5���3�%���&#�%���������6������+��*���%����4��#�#+�9�

:#�6;�%����#+���6�%�& �+�33&%3�#%�%���&����%�&+���+�#�;+%!�'��&# %&%;%&�#��&C����*��+�  ��6����;����8�
��4&�'&#���;��*��+�  � ��#��*��+%&+� �%����&�#�%��3�'&%��%������& ��%&4���#��5� %�*��+%&+��+��#�� �&#�%���
���5���+��*���%����4��#�#+���#4&��#3�#%9�"����&��+%�� ���4��*��%&+&*�%���&#�%���F&�;+&��8�.'���#�  �
1��%&6&+�%&�#�"� %�,F.1"2��6�%���1��*���%��7�4��#�#+��-�%&#���8 %�3�,17-�2�&#%���;+���58�%���$&���&�#�
()+��#���0&3&%����#��"���1�#4�#%&�#��#�=; &#�  �:#%���&%8�,1=:29�

G;���66��% �&#�%�& ����������4��5��#� %��#�%��#���58�D�8�&#&%&�%&4� �&#�%�����3� %&+����;��%��8��#4&��#3�#%9�
HIJKLMNOPIKQOKRSTUKVWKXIJKYQOMOPQMLKZJ[\]XQÔK_\NOPQLK\̀KaQ̂J]QMKbYZ_acK\̀KXIJKdaQ̂J]QMOK_\eJK\̀K
1��*���%��f\gJ]OMOPJh�,"���1���2�*��4&������; �6;��5�+D���*�6����4��;�%&#���;���66��% �%�; �6��9�i����4��
XMjJOKMeeQXQ\OMLKeJPQkQ\OkKX\KJOIMOPJK\N]KP\][\]MXJK̂\gJ]OMOPJK̀M]KQOKJlPJkkK\̀KXIJKJl[JPXMXQ\OkK\̀KdHIJK
_\eJhm�

:#�D��*&#��'&%��%���5�����*&+%;����#�� *�+&6&+���<;&��3�#% �\̀KdHIJ�_\eJh�%���=������� ���'�8 �%�D�#�&% �
�� *�# &5&�&%&� �6���%���+;�%;���!��%�&+��!����& ��%&4���#��&# %&%;%&�#���#��3 !�'�&+����4��#��;���*���%&�# �
4��8� ��&�; �89�1�# �<;�#%�8!�%���_\n[MOWok�%�*��#��& �����#&C���&#� ;+����'�8�%��%��&��+%�� ������5���%��
3�&#%�&#���+�� ��'�%+���#��+%&4&%&� ��6�%���1�3*�#89�"��6�+&�&%�%���#���# ;���*��+�  �%��# *���#+8!�%���
=������� � �%�;*�@�,%'�2�=�����1�33&%%�� �%���  & %�&% ��4�� &��%��6�%����66�&� ��6�%���1�3*�#8�&#�����'6;��
�#���66&+&�#%�3�##���&#� ;+����'�8�� �%���# ;���%��%�%���1�3*�#8�& �+�# %�#%�8�&3*��4&#��&% �4��;��+���%&�#�
� �3;+��� �*�  &5��9�

"���=������#��%���4��&�; �1�33&%%�� �3��%����;����8!��#��%�����& �6;����#��6��#D��&����;��5�%'��#�
1�33&%%���3�35�� ��#��p�#���3�#%��#�����3�E���&  ;� 9�

:#����&%&�#!�%���=������� �&#�*��+����*��6��3�#+���4��;�%&�#�*��+�  �%���# ;���%��%�qQ]JPX\]ko�+�#%�&5;%&�#�
%��%������� ��#�� %��%��&+��5E�+%&4� ��6�%���1�3*�#8����� 8 %�3�%&+���8�3�� ;����5� ����#�*�����������#��
*� %��4��;�%���+�&%��&�9�



�������
�

��	
��
�
����
����������������

�������������� !"#$��%&�'(�)�*+�(������,�-('./�0'��)1��(��(��1�0�)�*2���345�67689�����������:����:�
1���������'(����;<�1���:��1�����*�=����:������+��(�:1�1'�:�'(�4,>����1��������9�

�����������.��)'(�(�=�����(�'+5��:1��+�'(�5�':1���'1?��:��@<��*�:1�':�'1(��A��('��1��:��)�:1��=����1���
&�*+�:?9�B�*�����1���)����)1��'(1')(����1���������*�*2��(�������:(�"�1'�:C'���#.+��((��=)������(�
��==�C(D�

EF ���?���(+�)1�)=�����'A'('�:����1�����=�(�2�1C��:�G�:���*�:1��:�������9�
EF ���?�1�H����A�:1�������1�)�:�=��?�1��'*+��A���A���==�+�����*�:)���:���������C����=��H':�9�
EF ���?���A�=�+��������?:�*')(�1��1�+��*�1���:��:A'��:*�:1����*<1<�=�1�<(19�
EF ���?��:������.1��:�=�&�:(<=1�:1�1����A')��C�����:�)�((��?9�

G�*2��(����1�����������A����C'�����:�������.+��'�:)�(5�':)=<�':���<(':�((��:��#:1��+��:�<�(�'+5�I':�:)��
�:��!))�<:1':�5�J:A�(1*�:15�J:���*�1'�:���)�:�=��?5�%�C5���:H':�5�!�*':'(1��1'�:5�!A'�1'�:��:��
���:(+��15� '(H�G�:���*�:1��:��B1��1��?�K��<(':�((�0�A�=�+*�:19����(����<����1����2@�)1'A'1?��:��
':��+�:��:)�����1��������5�:��':�'A'�<�=(���A��<:��11�����+�C��(������)'('�:�*�H':���:��1�����'(�:��)��((�
*�*2��(�'+��:�1������������)�*+�1':��)�*+�:'�(9�

��	
���L�M�
����
��

������==�C':������0'��)1��(����1���&�*+�:?�C���(��A����<�':��1���+��'���<:������A'�CD�
�


NO�O	���� M���P�	����� M	����L�Q����������NR���P�	�����
49� G�9�B<=�'*�:�!����H<:� &��'�*�:� !++�':1���C'1������)1����*�44S7TS674U�
69� G�9�#�')�&9�#*�)��1�� G�:��':��

0'��)1��S&#V�
 �('�:�1'�:�C'1������)1����*�
37S7TS6768�

39� G�9�W�?����V9�!@�H�'?�� "�:�#.�)<1'A��
0'��)1���

!++�':1���C'1������)1����*�6US73S4�UX�

X9� G�9�!��2�?��!9�!��=�H�� "�:�#.�)<1'A��
0'��)1���

!++�':1���C'1������)1����*�44S7TS674U�

89� G(9�0�:'�==��I9�B<=�*�:� "�:�#.�)<1'A��
0'��)1���

!++�':1���C'1������)1����*�44S7TS674U�

,9� G�9�J(�'���V=<C�(��<:�
!���?��

"�:�#.�)<1'A��
0'��)1���

!++�':1���C'1������)1����*�6TS7TS6764�

T9� G�9�Y��:(�:�!9�V=�(�H�� "�:�#.�)<1'A��
0'��)1���

!++�':1���C'1������)1����*�6TSTS6764�

Z[��R�\�����R�������]�\�������L��[����	
��
����+�'*��?���(+�:('2'='1'�(����1�������������1���+�����*�:)�5��A��('��1��������'�(��:���'��)1'�:����1���
&�*+�:?9�����������'(���(+�:('2=���������':':��1���̂_̀ abcdef�(1��1��')����=(��:����+=�?':��1�����=�A�:1�
+��(�::�=�����1����11�':*�:1����1��(�����=(9�!��'1'�:�==?5�1�����������(�(<+��A'(��?��A��('��1�':��:(<�':��
1��1�1���̂_̀ abcdef�����'�(������<:�':�)�*+='�:)��C'1��1���=�C5�'1(�!�1')=�(����!((�)'�1'�:��:��+�':)'+=�(����
�����)��+���1����A��:�:)�9�


�����L��[��L����������	

��������]g��[����	
������[��L�\L�\\������L������	��	������\���h�
iF ���A'���(1��1��')��'��)1'�:�����1���&�*+�:?9�
iF #:(<���1��1��'*(��:���2@�)1'A�(�����*�19�
iF ���A'�����)<(����'��)1'�:��:�=�:��1��*�(<(1�':�2'='1?����1���&�*+�:?9�
iF ���A'���)=����(�:(�����C�����̀bcbjk̀kclef������1(�(��<=��2���'��)1��9�
iF 0��':��)=���=?�1�����(<=1(�C�')��1��?��.+�)1�1���&�*+�:?�1���)�'�A�9�
iF #.��)'(�����(�:�2=��=�A�=����)�����:���<���'='��:)��':����=':�(�C'1���==�(1�H���=���(9�



��������
�

�	 
��
������������������������������������������������
������������������
����������
����������
�	 ����������������������������������������� ���
�������� ��
���!
�������
�	  ��������������"����������
�	 ������������������ ��������������������������#�����������������
����������������������#�����
��

������#������#�������������������$
��������
�	 ���������������������������������������!�����%��&����������������'������������������������

�������������������"����������������������������������(��������������������������������'�������
���������������������#��

)*+,-./+0,.1,2*+,31145+60,.1,2*+,7.869,

)*+,:*846;8<,.1,2*+,7.869,
=�������������������������������������������������������������!������>���������#���������$����#����������
���
?@@?ABCD?EFG?HIBCFJEF@EBK?ELFIHMENOAKEBKIBECBEPFHQNEBFPIHMNEIAKC?DCJREBK?ESFTGIJUVNENBHIB?RCAEGWIJNXE
�������������������������
���>�����
����������������$�����������!����������
��#������������������������
��������������������������"���������������������������������������

)*+,Y.<Z[\+5]24̂+,_46+52.60,
=���̀���
a��
�����"���������$�����������&��������������a��������������
�������������#�����������������
�������!������=���̀���
a��
�����"�����������������������������������#������#�������������������
������#��$
�������
������������������������������#�(�������#������b�������� 
������������������������
�����������(������

)*+,c8<8d4<d,_46+52.6e:[3,
=������������"�������f�
g��������>���������������������������������$�������������#������#������������
�������������#������������������������������������������������!������>��������$�����
����������������
BK?ESFTGIJUVNEhONCJ?NNEIJMEM?W?RIB?NEMOBC?NEBFEiIJIR?T?JBEIJMEiIJIR?T?JBESFTTCBB??NEBFE?JNOH?EBK?E
����������������������������������������!��������������������������������������$j�������������
������$���
�����������������������

)*+,:.;k8<l,m+56+286l,
=���������#�(�������#��������
���$����������!���������������������!���������
������������������������
���������"��������������������������������������������������������������
�����"���������n��
����#�
��������$����������������������
�����������������������������������o� �������������� ���p�p��q� � r��
�̀�������������������������'����������q̀��'r�p��s��(��
�������o�
a��������������������������
����������'���������������
$��������������p���������t�������%
�����������̀��������
a�������t��������
������������
������ ����������� ������������������������#���
�������������������
�����#�����
�����
����������������

ukk.4<2;+<2,2.,2*+,7.869,
=���%��&������������o�'�����������������������������������������������$����#��������������������
��������������������!�����������������������=���������#�����������������������b�����
������"�������������
�������������������
����������������$�������������������������a��������������������������������!������
���������%��&������������o�'����������������������
���������������
����
�
��v���������������������
����������������������������#����������
�����������$��&���
�������&f�
���������������������������
�������
������������������������
���$����#����������������������
����������������������%��&������������o�
'�����������������������
��������������������������������������������!��������"�������������
�������������

7.869,c++24<d0w,
�������������������x�q��
�r����������p�py�����������#�����=���!������������������p�py������������������
������������#�z��s����������p�py{��|���}
����p�py{��~���(�����$����p�py{���������"����$����p�py��



��������
�

�

��	
��
�����
��
��� �
��
���

�������
��� �
��
��	

������
���
��
��

����� !�"#�$�%&�&'( $�)*+�"�#�$,� -� -�
����.�/'&��%0�(�"/�� -� -�
����%&�1�/'�%��%&�!�(�� -� -�
�2��3�$"�!!��4�5"#��� !�#�$� -� -�
����6! 7�2�� $�8��%&�'/�� -� -�
����9'+$2'$�%��6!�2'('� -� -�

:
		���

��

�����;�
",< =>���
����
?
�
@	
��A�B�����
A�C�D
�
���E@>�@
�
��
		���

;�

���5"$�2�7����+�!&�-�)F' �,�5"#�2�"$�GHGI�F"$�$J"�!�/�����K+��L 2"$�22�3�M�!'N#�$5O�4"$�$J�O�P�
Q�$���!�N �N'2��J'##"55���#��5"$�2�F'��GHGI�7����+�!&�'$�5+��F'!!'7"$��&�/2R���5+����J+O�GHGIS�
�H5+�9 $��GHGIS�T5+���N5�#1��O�GHGIS�GI5+�U'M�#1����
�
	V
���
��:
		���

� �
��
���

������

�
���
�
��
��	

������
���
��
��

����%&�1�/'�%��%&�!�(��)*+�"�#�$,� -� -�
����.�/'&��%0�(�"/��)��#1��,� -� -�
�2��3�$"�!!��4��� !�#�$�)��#1��,� -� -�
����9'+$2'$�%��6!�2'('�)��#1��,� -� -�

"",< W��X������
	
�������D
?
�����
�:
		���

;�
���5"$�2�7����+�!&�Y�)2�M�$,�5"#�2�"$�GHGI�F"$�$J"�!�/�����K+��Z"2(���$���#�$5��$&�Q'M��$�$J��
*'##"55���#��5"$�2�F'��GHGI�7����+�!&�'$�5+��F'!!'7"$��&�/2R���5+����J+O�GHGIS��H5+�9 $�O�GHGIS�
�[5+�9 !/�GHGIS�T5+���N5�#1��O�GHGIS�GI5+���N5�#1���GHGIS�Y5+�U'M�#1���GHGI��$&�GI5+�U'M�#1��O�
GHGI��

�

�
	V
���
��:
		���

� �
��
���

�������
��� �
��
��	

������
���
��
��

�2��3�$"�!!��4��� !�#�$�)*+�"�#�$,� Y� Y�
����%&�1�/'�%��%&�!�(��)��#1��,� Y� Y�
����.�/'&��%0�(�"/��)��#1��,� Y� Y�
����6! 7�2�� $�8��%&�'/��)��#1��,� Y� Y�

""",< �>����:
		���

;�
���5"$�2�7����+�!&�-�)F' �,�5"#�2�"$�GHGI�F"$�$J"�!�/�����K+��Z"2(���$���#�$5��$&�Q'M��$�$J��
*'##"55���#��5"$�2�F'��GHGI�7����+�!&�'$�5+��F'!!'7"$��&�/2R�\5+����J+O�GHGIS�I5+�9 $�O�GHGIS�-5+�
��N5�#1��O�GHGI��$&�GH5+���N5�#1���GHGI��

�

�
	V
���
��:
		���

� �
��
���

�������
��� �
��
��	

������
���
��
��

����6! 7�2� $�L��6! ('/��)*+�"�#�$,� -� -�
����6! 2�� $�6� $5'/��)��#1��,� -� -�
����*+ (2�U��62�&"$"] �)��#1��,� -� -�
����9'+$2'$�%��6!�2'('�)��#1��,� -� -�
����6! 7�2�� $�8��%&�'/��)��#1��,� -� -�

_̂̀ab_cdebafg�W��h���C�i�?
��
��W
����
���
K+��"22 ��'F�j$J!�"#�&�3"M"&�$&�+�2�1��$���#�0'��J'$J��$�5'�5+��*�N"5�!����(�5�Z�� !�5'�2O�� 1!"J�
k"25�&�*'#N�$"�2O�8$M�25'�2��$&�'5+���25�(�+'!&��2��K+����J �"5"�2��$&�lmJ+�$���*'##"22"'$�)�l*,�
+�2�#�&��2�M���!��FF'�52�5'��&&��22�5+��"22 ��'F� $J!�"#�&�&"M"&�$&�1/�"$5�'& J"$���!�J5�'$"J�N�/#�$5�
'F�&"M"&�$&O�J'$2'!"&�5"'$�'F�# !5"N!���JJ' $52� 2�&�1/�2+���+'!&��2��2�#��2 ��2�5'�nopqrstrunovrtwxqtyu
J'$F"&�$J��"$�5+��*�N"5�!����(�5��



��������
�

�	
��
���	���
�������
���������������������� ��������!�� "��!�#�"�$��"%�"���&��$'��!�(�$� "�$����'�)��������"����*$��"��"�"����
��+����*�'�,��-��'����!�"�������$��'*����'��$"� �����!����� ��"������'������������"����"��"���������"��
"������������.�*"����'������$��+��'���� ��!�� "���!���"�$��"/�

0123456781385279:9;786<28166=:8>?928<28133565<4@;8A=7B8718<6785287?98C9;785279:9;781387?9801DE<2B861234567;8
-�"��"�������$"*��"��"��'�$�+����.���!�"���"��$�'�$� "����$���'�$� "��/�#!���'�-����"�����$���F�"������$��
!�$������'� ��$�'��"�&��$'����"�������'�������'�$�������.��/�

G
�
H�	��IJ�
	
�K
L�M	
�N�OKI
L��

P�Q	�
�N�
#"����"������� ���!�"�����������"�� ��'* "������"��.*�������"$���� "����������������"F��������'�"$�����$��"�
�����$�����  �$'�� ��-�"���*$� ��"$� "*�����'��"�"*"�$���.����"����/����� �����������R�$��"���$�� ��!�$�
����!�$���!�.$�.�$�F� ��$ ������'���"�$!�$�� �����"����!!� �����$� �������!�"�������������'��!!� ����
!���� ������""�$�/�

�	SJ�K

��MK
KP�S�
��T�KS�U	�V�
��������������������������"�)��������"����� ����'�W$���-�$,������� ������  �$'�� ��-�"��"���XY��
'�$� "�+������$����*"�����!� �������"�/�

Z[
�����\�	U

P�Q	�
�N�
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INDEPENDENT AUDITOR’S LIMITED ASSURANCE REPORT  
ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

 

Independent Auditor’s Limited Assurance Report  
To: The Management of Trans-Nationwide Express Plc  

 

Report on Limited Assurance Engagement Performed on Management’s Assessment of Internal Control Over 
Financial Reporting  

 

Conclusion  

We have performed a limited assurance engagement on whether internal control over financial reporting of 

Trans-Nationwide Express Plc (“the Company”) as of 31 December, 2025 is effective in accordance with the 

provisions of Section1.3 of Securities and Exchange Commission Guidance on Implementation of Sections 60 

– 63 of Investments and Securities Act 2007, we hereby make the following statements regarding the Internal 

controls of Trans-National Express Plc for the year ended 31 December, 2025. 

 

Based on the procedures performed and evidence obtained, nothing has come to our attention to cause us to 

believe that the Company’s internal control over financial reporting as of 31 December 2025 is not effective, 

in all material respects, in accordance with the COSO Framework and the Securities and Exchange 

Commission Guidance on Implementation of Sections 60 – 63 of Investments and Securities Act 2007.  

 

Basis for conclusion  

We conducted our engagement in accordance with International Standard on Assurance Engagements 

(ISAE)3000 (Revised), Assurance Engagements Other Than Audits or Reviews of Historical Financial 

Information issued by the International Auditing and Assurance Standards Board (IAASB) and the Financial 

Reporting Council of Nigeria Guidance on Assurance Engagement Report on Internal Control over Financial 

Reporting. Our responsibilities are further described in the “Our responsibilities” section of our report.  
 

We have complied with the independence and other ethical requirements of the International Code of Ethics 

for Professional Accountants (including International Independence Standards) issued by the International 

Ethics Standards Board for Accountants (IESBA). Our firm applies International Standard on Quality 

Management (ISQM) 1, Quality Management for Firms that Perform Audits or Reviews of Financial 

Statements, or Other Assurance or Related Services Engagements, issued by the IAASB. This standard 

requires the firm to design, implement and operate a system of quality management, including policies or 

procedures regarding compliance with ethical requirements, professional standards and applicable legal and 

regulatory requirements.  

 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 

conclusion. 

 

Other matter  

We have audited the financial statements of Trans-Nationwide Express Plc in accordance with the International 

Standards on Auditing, and our report dated 27 March, 2026 expressed an unmodified opinion of those 

financial statements. Our conclusion is not modified in respect of this matter. 
ADVISORY  ASSURANCE  TAX  
 

Baker Tilly Nigeria is a member of the global network of Baker Tilly International Ltd; the members of which are 

separate and independent legal entities 

BAKER TILLY NIGERIA 

4th Floor- Kresta Laurel Complex, 

376, Ikorodu Road, 

Maryland, 

Lagos. 

Tel: +234 (0)903-161-3983 and 08023378194 

E-mail: btnlag@bakertillynigeria.com 
Website: www.bakertilly.ng 
 

http://www.bakertilly.ng/
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Responsibilities for Internal Control over Financial reporting  

The Board of Directors of Trans-Nationwide Express Plc is responsible for maintaining effective internal 

control over financial reporting, and for its assessment of the effectiveness of internal control over financial 

reporting, included in the accompanying management's report. Our responsibility is to express a conclusion 

on the Company's internal control over financial reporting based on our assurance engagement. 

 

Our responsibilities  

The Financial Reporting Council of Nigeria Guidance on Assurance Engagement Report on Internal Control 

over Financial Reporting (“the Guidance”) requires that we plan and perform the assurance engagement and 
provide a limited assurance report on the Company's internal control over financial reporting based on our 

assurance engagement. 

 

Summary of the work we performed as the basis for our conclusion.  

As prescribed in the Guidance, the procedures we performed included obtaining an understanding of internal 

control over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating 

the design and operating effectiveness of internal control based on the assessed risk. Our engagement also 

included performing such other procedures as we considered necessary in the circumstances. We believe the 

procedures performed provide a basis for our report on the internal control put in place by management over 

financial reporting.  

 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 

extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited 

assurance engagement is substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

 

Definition and Limitations of Internal Control Over Financial reporting  

A company's internal control over financial reporting is a process designed to provide reasonable assurance 

regarding the reliability of financial reporting and the preparation of financial statements for external purposes 

in accordance with generally accepted accounting principles. A company's internal control over financial 

reporting includes those policies and procedures that: 

 

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

(ii)  provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of management 

and directors of the company; and  

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 

use, or disposition of the company's assets that could have a material effect on the financial statements. 

 

Because of its inherent limitations, internal control over financial reporting may not prevent or detect all 

misstatements. Furthermore, projections of any evaluation of effectiveness to future periods are subject to the 

risk that controls may become inadequate because of changes in conditions, or that the degree of compliance 

with the policies or procedures may deteriorate. 

 

        ……………………….………………. 
David Aneni 

FRC/2012/PRO/004/ICAN/00000000633 
Baker Tilly Nigeria 

(Chartered Accountants)  
Lagos, Nigeria                                          FRC/2024/COY/096262 

 27 Marc, 2026 
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REPORT OF THE INDEPENDENT AUDITOR 

 TO THE MEMBERS OF 

TRANS-NATIONWIDE EXPRESS PLC 
 

Report on the Audit of the Financial Statements 

We have audited the financial statements of Trans-Nationwide Express Plc which comprise the 

statement of financial position as at 31 December 2025, the statement of profit or loss and other 

comprehensive income, statement   of changes in equity and statement of cash flows for the year 

the ended, and notes to the financial statements, including a summary of significant accounting 

policies and other explanatory information. 
 

Opinion 

In our opinion, the financial statements give a true and fair view of the financial position of Trans- 

Nationwide Express Plc as at 31 December 2025, and its financial performance and cash flows 

for the year the ended in accordance with the International Financial Reporting Standards (IFRS) 

issued by International Accounting Standards Board, the provisions of the Companies and Allied 

Matters Act, 2020, and in compliance with the Financial Reporting Council of Nigeria Act No.6, 

2011 (as amended). 
 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditors’ Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 

company in accordance with the International Federation of Accountant Code of Ethics for 

Professional Accountants (IFAC code) and other independence requirements applicable to 

performing the audit of Trans-Nationwide Express Plc. We have fulfilled our other ethical 

responsibilities in accordance with the IFAC code, and in accordance with other ethical 

requirements applicable to performing the audit of Trans-Nationwide Express Plc. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 
 

Key Audit Matters 

Key Audit matters are those matters that are in our professional judgments were of most 

significance in our audit of the financial statements of the current period. 
 

There are no key Audit matters to communicate in our report. 
 

Other Information 

The directors are responsible for the other information. The other information comprises the 

Directors’ Report, the Audit Committee Report and Corporate Governance Report as required by 

the Companies and Allied Matters Act, 2020. The other information does not include the 

financial statements and our auditors’ report thereon. 
ADVISORY  ASSURANCE  TAX  
 

Baker Tilly Nigeria is a member of the global network of Baker Tilly International Ltd; the members of which are separate 

and independent legal entities 

BAKER TILLY NIGERIA 

4th Floor- Kresta Laurel Complex, 

376, Ikorodu Road, 

Maryland, 

Lagos. 

Tel: +234 (0)903-161-3983 and 08023378194 

E-mail: btnlag@bakertillynigeria.com 
Website: www.bakertilly.ng 
 

http://www.bakertilly.ng/
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Our opinion on the financial statements does not cover the other information and we do not express 

an audit opinion or any form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained in the audit, or otherwise appears to be 

materially misstated. If, based on the work we have performed, we conclude that there is a 

material   misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

 

Responsibilities of the Directors for the Financial Statements 

The  directors  are responsible for  the  preparation and fair  presentation of  these financial  statements 

in accordance with International Financial Reporting Standards, the provisions of the Companies and 

Allied Matters Act, 2020 and in compliance with the Financial Reporting Council of Nigeria Act, No 

6, 2011,(as  amended) and  for  such  internal  control  as  the  directors  determine  is  necessary  to  

enable  the preparation of financial statements that are free from material misstatement, whether due 

to fraud or error. 

 

In preparing the financial statements, the directors are responsible for assessing the company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the directors either intend to liquidate the 

company or to cease operations, or have no realistic alternative but to do so. 

 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs will always detect a material misstatement when it 

exists. Misstatements can a r i s e from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

 

• Identify and access the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 

 

• Conclude on the appropriateness of the directors’ use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the company’s ability to 
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continue as a going concern. If we conclude that a material uncertainty exists, we are 

r e q u i r e d  to draw a t t en t i on  in our auditors’  report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditors’ report. However, 

future events or conditions may cause the company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 
 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entity or 
business activities within the Company to express an opinion on the financial statements. 

 

We are responsible for the direction, supervision and performance of the Company’s audit. 
We remain solely responsible for our audit opinion. 

 
• We communicate with the directors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
• We also provide the directors with   a   statement that we   have   complied with   relevant ethical 

requirements regarding independence, and to communicate   with   them   all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

 
• From the matters communicated with the directors, we determine those matters that were of most 

significance in the audit of the financial statements of the current period and are therefore the 
key audit matters.  We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

 

Report on Other Legal and Regulatory Requirements 

In accordance with the requirement of Schedule 5 of the Companies and Allied Matters Act, 

2020, we confirm that: 

 
i) we have obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit; 
 

ii) in our opinion proper books of account have been kept by the Company, so far as appears 
from our examination of those books; and 

 
iii) the Company’s statement of financial position and statements of profit or loss and 

other comprehensive income are in agreement with the books of accounts. 
 

             ……………….………………. 
David Aneni 

FRC/2012/PRO/004/ICAN/00000000633 
Baker Tilly Nigeria 

(Chartered Accountants) 
FRC/2024/COY/096262 

Lagos, Nigeria 
 27 March, 2026 
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K����������W
8���Z����
��e���������f� TNPT�� ��NOUQ�
K����������
��������V����
���g��� ���N���� ���N����

� ��NQ�U� ��N����
� XXXXXX� XXXXXX�

�����$%,)&!()%!#h i)2#j)1/& !#
�	
��
�������������
������������	��������������������
���������k�������k������������

� l��
�����eHf�K���������� �� �ONTUU�
� M���
����5�����K���������� TNTO�� TNT���
� � TNTO�� �ONT���
� V8��l������� �� ����
� 78�����������
������� � e�Of� � e�Of�
� � TNPT�� ��NOUQ�
� � XXXXX� XXXXXX�
���� m[CF[̂ B̀AF]= � �

� M���
�����
���� TU� O���
� M���
��������� TUR� TP��
� V
���3�

���� ��UQ�� ��TQ��
� � �NUUU�

XXXXX�
ON��O�
XXXXX�

K�������
��������������
���	��
��6�����	����������������������������
n�
����������



���������
�

�

� �	�
� �	���

����� 
�����

���� �������������������������� � � �

� !"�#��"�$�%&�'(�)� *+�,�-.� *��,..*�
� /01�%"0�23��((45�2$��6743������8� 69:-,-998� 69;:,��+8�
� !"�#��"�$�%&�'(�)<�2�3� �*�,+:��

=======�
���,�*��
=======�

!"�#��"�$�%&�'(�)��"��242�%23�"�)3�'��"%2���2#��"����2�"�((>�42�3�"0)�4?�*;�34�+;�#�>)��!@��$�"">%2��
&�(A��4?�3@�)��%3�0)��11"4B%0�3�)�3@�%"�?�%"�&�(A���

�
�����CDDEFGHIJKLEMKNOPGNMOJHQKGIIERHQK �

S3���T�2A�">� 9;:,��+� �+-,;���
U@�"���?4"�3@��>��"� ��:9,9-*� �.,*..�
S3�*��V�$�0'�"� 9:-,-99�

======�
9;:,��+�
======�

WXYZ[C\JNH\KGHGD]̂N̂K � �

S)��3�*��V�$�0'�",�3@�����%2���2�(>)%)�4?�3@��_̀abcdefg�"�$�%&�'(�)�%)��)�?4((45)� �


�������h� ���i�������jh������ :,�-;� +,9�9�
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