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Geregu Power Plc FY 2024 Report: Net
Earnings Despite Cost Pressure
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Thursday January 30, 2025 audited results for the year ended
December 31, 2024, shows revenue improved by +65.40% to

A Market Intelligence and N137.13bn in FY 2024 as energy sold and capacity charge

Strategic Advisory Group Report increased significantly despite the gas supply shortage. The
strong earnings from core operations and otherincome from

Production: disposal of gas condensates and interest income on bank

Proshare Graphics. deposits cushioned N619.09m FX loss and +84.84% growth in

cost of sales to achieve substantial growth in net profit. The
group’s pre- and post-tax profit increased by +69.21% and
+70.70% to N41.27bn and N27.43bn respectively. The Genco's
financial scorecard showed strong improvement, with
positive net profit, double earnings per share, and fatter
retained earnings, except for a squeeze in cash (-43.15%) and
a significant jump in trade receivables (+152.42%) (see table
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Share Price Movement

KEY HIGHLIGHTS % Despite the dominance of flattened share price
pattern in 2024, Geregu'’s share price gained 188%
in 2024, outperforming the NGX ASl's return of
37.65%. The share price rose from N399.00k on
January 02, 2024, to N1,150.00k on December 31,
2024, ranking among the high-priced stocks in

- )9
Finance Costs 10.23 29.69% 2024 (See ChOI’fZ).
Profit Before Tax 41.27 69.21%

FY2024  Growth Rate (%)

Revenue 1373 65.40%
Gross Profit 62.73 47.05%

Finance income 8.54 9.49%

Profit After Tax 27.43 70.90%

Earnings per share 10.97 70.87%

Y 01, 2024 - JA

Total Assets 243.47 33.75% 1200

noo

Shareholder's Equity 52.56 16.41% - A=

Trade and other Receivables 121.82 153.42%
Borrowings 65.82 3.43%

Cash and Cash equivalent 39.94 -43.15%

* Proshare Proshare.

Ratios

The genco’s performance ratios showed positive
shareholder return, modest asset utilization, lower
financial risk and slight squeeze in liquidity as
current ratio and acid test ratio dropped to 1.13x.
However, the lower gross profit margin and
marginal increase in net profit highlighted high
operating costs (see table).

Closing Thought

strategic partnership with Siemens and
commissioning of Power Plant |l is set to increase
the Genco’s production capacity to roughly
1200MW. This expansion should allow the Genco
Gross Profit Margin to penetrate a large untapped market, given
Net Profit Margin Nigeria's growing population and energy
deficiency. Barring gas supply disruption and
other structural issues in the country's power
industry, Proshare analysts expect Geregu Power
Plctosustainits positive earningsin 2025.

RATIOS

Return on Equity

Return on Assets
Current Ratio

Acid-Test Ratio
Inventory Turnover Ratio

For further updates on , follow
the company

Valuation
price-to-earnings and price-to-book Forfeedback and furtherinformation, kindly
value rose to 104.83x and 54.69x in 2024 compared contact research@proshare.co

to 62.15x and 22.09x, as share price rally outpaced
growth in corporate fundamentals (see chart]).

VALUATION 0 Click Here to

: Subscribe

- to our Market Intelligence notes
5469 for updates.
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Advice To Users of This Report

Proshare, founded in 2006, is a trusted professional
practice and financial information hub dedicated to
serving as a critical bridge between the markets,
investors, regulators, and stakeholders. By delivering
credible, reliable, and timely engagements, we assist
the marketplace to shape thought-led conversations
premised on evidence-based insights that hold the
firm accountable collaboratively.

Practice Ethos and Disclaimer

Proshare does not guarantee any results or investment
returns based on the information contained in this
report. Although we have used our best efforts to
provide the most accurate information, we do not
promise verbally or in writing that you will earn a profit
when or if you use the information contained therein
and/or take the actions that might have been
prescribed here by the author or our analysts, any
reliance you place on our content for decision making
is at your own risk  Reports often contain complex
technical language, kindly seek expert analysis or
expert opinions to help interpret the findings
accurately. Context is key, and understanding is
essential to grasp the report's true implications. We
encourage our discerning readers to seek additional
education and insights as you navigate the
complexities of the report. As consumers of news and
information, we play a role in responsible reporting, be
cautious of spreading unverified or misleading
information about the report's contents or corporate
entities mentionedin thereport.

Copyright

The copyright of the materials in this report belongs to
Proshare Nigeria Ltd. While we encourage the
dissemination of our work, permission to reproduce or
republish any portion of the report should be directed
tothe office of the MD/CEO of Proshare Nigeria Ltd. This
work is licensed under the Trademark and Copyrights
Laws of the Federal Republic of Nigeria and is
registered accordingly at the National Library and
other relevant agencies. Proshare's Reports are critical
toits education, empowerment, and enlightenment. It
is designed to provide market impact commentary on
economic, financial, and business developments.
While the partners and acknowledged references are
responsible for their work, the reportissued isdesigned
todocument facts.

Creation Date

This report was published on January 30, 2025, and is
based on the best publicly available information at that
time. The PDF version was created on January 30, 2025.
For commments, feedback, and updates, kindly send us
ane-mailviaresearch@proshare.co. Thankyou.
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