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Guinness Nigeria Plc Report:H1 2025 
Staging a Recovery as PBT climbs to N4.11bn.

Guinness Nigeria Plc’s H1 2025 result showed a mild recovery 
with a higher top-line earnings and positive pre-tax profit, 
posting a  growth in revenue to N259.60bn and +82.06%
+192.71% growth in PBT to N4.11bn. The higher product prices 
increased seasonal demand, and gains on remeasurement of 
foreign currency compressed the group’s cost pressure and 
slightly improved the bottom-line earnings, especially in Q2 
2025. The pre- and post-tax profit increased to N11.86bn and 
N5.42bn and earnings per share became positive at N5.42k in 
Q2 2025 from N-2.39k in Q2 2025. However, the deferred tax 
charge of N4.41bn and +197.8% spike in finance costs to 
N71.12bn eroded the profit to a negative in H1 2025 at 
N302.76m, accompanied by a negative EPS of N0.14k. The 
group’s financial position remained threatened with a mild 
increase in total assets, higher inventories, increased trade 
receivables, and fall in corporate liquidity . (see table 1)
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Chart 2:

Share Price Movement  .Table 1:

Ratios
Guinness Nig. Plc’s H1 2025 financial ratios showed 
poor performance, dominated by negative profit 
margins, lower liquidity, and increased financial 
risk. However, Q2 2025 ratios showed slight 
improvement with positive margins and returns 
for investors (see table 2).

Table 2:

Valuation
The group’s price-to-earnings and price-to-book 
value rose to -500x and 118.05x in H1-2025, implying 
investors perception diverted from corporate 
fundamentals .(see chart 1)

Chart 1:

Guinness Nig Plc’s share price had a volatile run in 
2024, falling to a support level of N42.20k on March 
13, 2024 from N66.00k on January 02, 2024. The 
share price mildly recovered in the second half of 
2024, hovering around an average price of N64.24k 
but still below the 52-weeks high of N71.50k and 
eventually ended the year at N67.00k in December 
2024. Despite the recovery, the share price 
returned 1.52% in 2024, underperforming the 
benchmark all-share index return of 37.65% in 
2024 .  (see chart 2)

Closing Thought.
Consumers declining disposable income and 
exchange rate depreciation remained a pain 
point for the Nigerian alcoholic beverage industry 
in 2024, reflecting in the fragile performance of 
Guinness Nigeria Plc. Analysts are slightly 
optimistic about the group’s recovery as the 
coming on board of Tolaram Group, acquiring 
58.02% of the shares, could spur a strategy to 
improve operations, and recent exchange rate 
stability should lessen FX revaluation loss burden, 
thereby improving bottom-line earnings. 
However, the liquidity pressure and dampened 
consumer spending might likely remain a threat 
in H2 2025. 
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Practice Ethos and Disclaimer 

Proshare, founded in 2006, is a trusted professional 
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serving as a critical bridge between the markets, 
investors, regulators, and stakeholders. By delivering 
credible, reliable, and timely engagements, we assist 
the marketplace to shape thought-led conversations 
premised on evidence-based insights that hold the 
firm accountable collaboratively.
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Proshare does not guarantee any results or investment 
returns based on the information contained in this 
report. Although we have used our best efforts to 
provide the most accurate information, we do not 
promise verbally or in writing that you will earn a profit 
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and/or take the actions that might have been 
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reliance you place on our content for decision making  
is at your own risk   Reports often contain complex 
technical language, kindly seek expert analysis or 
expert opinions to help interpret the findings 
accurately. Context is key, and understanding is 
essential to grasp the report's true implications. We 
encourage our discerning readers to seek additional 
education and insights as you navigate the 
complexities of the report. As consumers of news and 
information, we play a role in responsible reporting, be 
cautious of spreading unverified or misleading 
information about the report's contents or corporate 
entities mentioned in the report. 

The copyright of the materials in this report belongs to 
Proshare Nigeria Ltd. While we encourage the 
dissemination of our work, permission to reproduce or 
republish any portion of the report should be directed 
to the office of the MD/CEO of Proshare Nigeria Ltd. This 
work is licensed under the Trademark and Copyrights 
Laws of the Federal Republic of Nigeria and is 
registered accordingly at the National Library and 
other relevant agencies. Proshare's Reports are critical 
to its education, empowerment, and enlightenment. It 
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Copyright 

This report was published on January 27, 2025, and is 
based on the best publicly available information at that 
time. The PDF version was created on January 29, 2025. 
For comments, feedback, and updates, kindly send us 
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