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Wema Bank Full-year 2024 Report: Higher Interest and
Non-interest sustains Gross Earnings RallyIncome .

Leveraging the high-interest rate environment on loan 
repricing and digital strategy, Wema Bank had a stellar 
performance in its unaudited FY 2024 financial statement. 
The group’s gross earnings increased by +89.61% to 
N430.26bn in FY 2024, driven by +89.52% and +89.94% growth 
in interest and non-interest income to N351.83bn and 
N78.43bn, respectively. The interest income came largely 
from loans & advances and investment securities, while non-
interest income can be attributed to fee & commission 
income and FX revaluation gains. The bank’s digital presence 
generated N14.11bn in FY 2024, up  from N7.35bn in FY +91.97%
2023. The financial position improved, with total assets, 
deposits, and loans increasing by double-digits to N3.62trn, 
N2.79trn, and N1.20trn in FY 2024, respectively.

Wema Bank raised N40bn through right issue in December 
2024 and set to wrap up its capital raise by issuing N200bn 
through right issue and special placement starting April 01, 
2025 . (see table 1)
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Table 1:

The t ier-2  Bank ’s  rat io  showed pos i t ive 
performance, with improved cost optimization 
( lower CIR) ,  higher shareholder ’s  return, 
profitability, and wider interest margins (see table 
2). 

Table 2:

Valuation
Wema’s price-to-earnings and price-to-book fell 
to 2.01x and 0.52x in FY 2024 from 2.70x and 0.92x in 
FY 2023, respectively, suggesting that the bank 
has strong fundamentals relative to market 
sentiment, making it attractive for investors (see 
chart 1). 

For feedback and further information, kindly

For further updates on , follow the  Wema Bank
company Proshare Investor Relations (IR) 
Portal.

contact research@proshare.co

Share Price Movement.
Wema Bank’s share price rally halted in February 
2024, falling below the peak price of N12.03 on 
J a n u a r y  1 8 ,  2 0 2 4 .  T h e  e x p e c t e d  p o s t 
recapitalisation share price mark down made 
investors slightly cautious about banking stocks. 
However, the share price recovered in the fourth 
quarter, settling at N9.05 on December 31, 2024, 
and returned 63.06% in 2024 .(see chart 2)

Chart 2:

Performance Ratios.

T h e  e x p e c te d  p o s i t i v e  o u tc o m e  o f  t h e 
recapitalization exercise in improving the capital 
base, growing funding capacity, and strategic 
investment in viable real sectors should sustain 
the banking sector’s positive performance in 2025. 
This initial assessment of the bank’s result 
(audited) suggest that the same might hold true 
for Wema. However, the recent stability in the 
exchange rate could threaten Wema and other 
banks’ ability to score large FX revaluation gains as 
seen in 2023 and 2024 and expected rate cut could 
squeeze net interest margin.

Subscribe 
to our Market Intelligence notes 
for updates. 

Click Here to

Thank you  .
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Advice To Users of This Report.

Practice Ethos and Disclaimer 
Proshare does not guarantee any results or investment 
returns based on the information contained in this 
report. Although we have used our best efforts to 
provide the most accurate information, we do not 
promise verbally or in writing that you will earn a profit 
when or if you use the information contained therein 
and/or take the actions that might have been 
prescribed here by the author or our analysts, any 
reliance you place on our content for decision making  
is at your own risk   Reports often contain complex 
technical language, kindly seek expert analysis or 
expert opinions to help interpret the findings 
accurately. Context is key, and understanding is 
essential to grasp the report's true implications. We 
encourage our discerning readers to seek additional 
education and insights as you navigate the 
complexities of the report. As consumers of news and 
information, we play a role in responsible reporting, be 
cautious of spreading unverified or misleading 
information about the report's contents or corporate 
entities mentioned in the report. 

Proshare, founded in 2006, is a trusted professional 
practice and financial information hub dedicated to 
serving as a critical bridge between the markets, 
investors, regulators, and stakeholders. By delivering 
credible, reliable, and timely engagements, we assist 
the marketplace to shape thought-led conversations 
premised on evidence-based insights that hold the 
firm accountable collaboratively.

The copyright of the materials in this report belongs to 
Proshare Nigeria Ltd. While we encourage the 
dissemination of our work, permission to reproduce or 
republish any portion of the report should be directed 
to the office of the MD/CEO of Proshare Nigeria Ltd. This 
work is licensed under the Trademark and Copyrights 
Laws of the Federal Republic of Nigeria and is 
registered accordingly at the National Library and 
other relevant agencies. Proshare's Reports are critical 
to its education, empowerment, and enlightenment. It 
is designed to provide market impact commentary on 
economic, financial, and business developments. 
While the partners and acknowledged references are 
responsible for their work, the report issued is designed 
to document facts.

Copyright 

Creation Date
This report was published on February 01, 2025, and is 
based on the best publicly available information at that 
time. The PDF version was created on February 03, 
2025. For comments, feedback, and updates, kindly 
send us an e-mail via . Thank research@proshare.co
you.
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