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“If a man will begin with certainties, he shall end with
doubts, but if he will be content to begin with doubts, he
shallend in certainties.” - Francis BACON
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Dear Proshare Community,

Welcome to 2026. As we step into this new year, | want to
express my sincere gratitude for your continued patronage,
thoughtful feedback, and active engagement throughout
2025. Your insights and support have been invaluable in
shaping our organization'sdirection and strengthening the
quality of our work.

Heading into the 20th year of this work, we have learned a
few lessons about the drivers of growth, paradigm shifts,
andvalue creation, lessons that offer us hope aswe step into
2026, a year of both uncertainties and unlimited
possibilities, and consequential challenges and infinite
possibilities.
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Understanding What We Truly Represent.

Twenty years ago, we started Proshare with a
simple conviction: Nigeria's capital markets, as a
nexus of the economy, deserved better. Better
information. Better analysis. Better advocacy.
Two decades later, that conviction only
strengthened.

A company, as an entity, must be understood for
what it truly represents. In our case, Proshare was,
and remains, a bold experiment in bringing
together three distinct services, cultures, and
practices under one roof: to operate seamlessly
amidst evident contradictions.

We "cobbled together"' three unique propositions
into a single offering, driven by our means-tested
understanding of the shifting dynamics of an
economy, a market, an industry, and a people
desirous of best-in-class services despite
operating-environment limitations.

Our Journey and Strategic Integration.

To overcome these challenges, we needed a
strategic countermeasure that leveraged the
strengths of each part and deployed the collective
value of their combined impact to deliver a net
positive for stakeholders.

Inthisstrategic quest, we integrated:

@ Best-in-class analyst services (data-backed
analyticsandresearch).

@ News and media capabilities (financial
journalism anddigital media).

@ Advocacy platform (ombudsman role
through stakeholder engagements).

We merged all three into a unified practice model,
backed by acommon technology-driven platform,
a financial control ecosystem, a service excellence
framework, and comprehensive business and
market support services, creating what we have
today.

Metamorphosis of Website. 2006

Present

s o 2008 =
: = 1 E—. !
i
e ==t
) Prosha

Twenty Years of Evolution.

This service has undergone at least fifteen (15)
iterations since 2006 and continues to be an agile,
adaptable, process-driven ecosystem designed to
balance its inherent contradictions. We have

Not Another New Year Message - Gratitude for 20 Years of Credible Engagements.

learned, adapted, failed, rebuilt, and emerged
stronger with each cycle.

Through economic downturns, regulatory
changes, technological disruptions, and market
volatility, one truth has remained constant: the
market we serve is far better off because we exist.
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Timeless Lessons from Two Decades.

If there's anything the pursuit of a legacy of
excellence has taught us, it must be this
statement by Logan Pierce: "Every technology
ages and is soon replaced. What does not age is
connecting with people and value creation.”

Constantly evolving is necessary and part of our
DNA, but it will not keep us from going extinct.
Value and Quality for our clients and customers
are what will keep us, and we have consistently
focused on this by ensuring our go-to-market
strategy is premised on the pain-gain matrix we've
developed andrefined over 20 years.

In 2026, our Al integration and innovation project,
which began four (4) years ago, will be a key
challenge and opportunity. We are optimistic
about a 2026 beta rollout of #AskProshare, our
Artificial Intelligence platform, which will enable
ustodeliveraninformation and knowledge bridge
forour subscribersand users.

We will also be making several changes -
everything has been reimagined, as you asked us
to.

What Endures.

Aswe celebrate this milestone, we recognise that:

Technology is a medium, not the message.
Our people and processes matter.
Technologies change, but relationships
endure.

Platforms evolve, but integrity remains
fundamental.

Methods improve, but our commitment to
credibility stays constant.

News gets reported, but transparency in
analysis and context remains.

Markets fluctuate, but our mission to serve
Nigeria's investment community is
unwavering.
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The Board of Directors.

Olutemi AWOYEMI

Our 2026 Commitment.

This year, we're not just celebrating 20 years, we're
recommitting ourselves to the principles that
broughtushere:

Excellence in research and analysis.

Integrity in analyst coverage and bridging
the same with journalism and reporting.
Service to our community of investors,
analysts,and market participants.
Innovation in how we deliver insights and
create value.

Advocacy for transparent, efficient, and
inclusive capital markets.

© 6 © 00

We remain focused on the fundamentals:
connecting people with actionable intelligence,
creating value through clarity, and building trust
through consistency.

Looking Ahead.

The next 20 years willdemand even more from us -
new technologies, evolving regulations, shifting
market dynamics, and changing investor
expectations. We're ready. Not because we have all
the answers, but because we've learned that
staying grounded in our core values while
remaining agile in our approach is the only
sustainable path forward.

Thank you for being part of this 20-year journey. To
our team members past and present, to our
subscribers and partners, to the regulators and
market participants who've challenged and
supported us-this milestone belongstoall of us.

Welcome to the next chapter of unlimited
probabilitiesand infinite possibilities.

With gratitude and renewed purpose,

Olufemi M. AWOYEMI,

FCA, FCTI, FCIB, FCloD, Fiamp, FICA, FIIM, FAERP, ACS, mni
Founder Proshare LLC

Not Another New Year Message - Gratitude for 20 Years of Credible Engagements.

About the AUTHOR.

Olufemi M. AWOYEMI FcA, FCTI, FCIB, F.CloD, FIIM,
FERM, FICA, FIAPM, ACS, mni is the founder of Proshare
LLC, Nigeria's leading financial information hub.
He holds several memberships and fellowships
with various professional bodies. With a
distinguished career at leading corporate entities
spanning nearly four decades, Olufemi has built
expertise in business strategy and governance
and is highly regarded for credible interventionsin
economic intelligence, market governance, and
public policy. Olufemi is currently a Governing
Council Member and Vice President of the
Association of the Investment Advisers & Portfolio
Managers (IAPM), Trustee of the African Fintech
Network (AFN), Governing Council member of the
Association of Corporate and Individual
Investment Advisers (CIlIA), Executive Council
member of the Nigerian British Chamber of
Commerce (NBCC), member of the CIBN's
Business and Government Relations Committee,
member of the Advisory Board of FITC
Sustainability ESG Institute, Co-Chair of the Policy,
Strategy and Innovation Committee of the Alumni
Association of the National Institute (AANI), and
Secretary-General of its Lagos Chapter. You can
follow him on Xoremail him at ceo@proshare.co

About Proshare.

Proshare is Nigeria's leading capital markets
intelligence platform, providing institutional-
quality research, real-time market data, and
independent analysis to investors and market
participants across Africa. For more information,
visit www.proshare.co or contact
ceo@proshare.coand research@proshare.co

Proshare.
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Click on the links here for updates on Business |
Frauds & Scandals, Economy | Oil & Gas, People,
Products & Services, Market | Stock Picks,
Economy | Opinions and Analysis, Finance |
Personal Tax, Economy | Taxes & Tariffs, Personal
Tax, Bonds & Fixed Income, Global Markets,
Mergers & Acquisitions, Regulators | Regulators,
Pensions n Retirement, Trade Investment,
Reviews & Outlooks, Global Markets, and World
BankIMFand Dev Agencies.
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The Impact of Proshare 5.0 on the Nigerian
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Proshare Subscribes to Business Action Against
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Message from The Founder.
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NESG Visits Proshare, Solicits Strategic Media
Collaboration Ahead of NES25.

Proshare Creates “Dangote Index” and “Elumelu
Index”; Monitors Large Cap Equity Value
Movements.

Proshare Trains Outgoing Corp Members on Project
Management at Phillips Consulting.

Proshare and AFEX Form Strategic Partnership to
Boost the Nigerian Commmodities Market.
Proshare’s 2018 Review and 2019 Outlook Page Now
Live.

Proshare Identified In London Stock Exchange
Group's‘Companiesto Inspire Africa 2019' Report.
Proshare Receives Special Recognition st the
Inaugural FMDQ Gold Awards.

The Newly Redesigned Proshare Market: 8 Things to
Note.

Announcing the Launch of the Newly Redesigned
Proshare Markets; Replaces #TheAnalyst.
Awoyemi, Proshare receive Awards at the 2nd
National Fintech Conference 2018.

Proshare’s 2017 Review and 2018 Outlook Page now
Live.

Proshare Nigeria Launches I0S Version of Mobile
App.

Proshare Nigeria Launches Mobile App.

Proshare migrates its WebTv website to Proshare
WebTV onthe new hub.

FMDQ collaborates with Proshare, Launches Fixed
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NASD Page and APO News Feed.
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Proshare Economy onthe new Hub.
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Proshare and NASD Plc Form Strategic Partnership
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Proshare launches a more robust information hub;
consolidatesitssubsidiaries.

Proshare 10.0 and the Future of Investing & Finance
inNigeria.

Changes in subscription cost for TheAnalyst
dedicated data service.

Proshare WebTV bags 2015 Pearl Media Award for
Quality Capital Market Reporting.

Proshare CEO awarded the GCA African Financial
Analyst for 2015.

Proshare wins 2015 IFM Award as the “Most
Innovative Capital Market Service Team, Nigeria”.
Tracking 2015 Elections: Between Politics and the
Economy, The Market Often Wins.

WebTV and TheAnalyst wins top industry award for
innovation.

Whatis Proshare?-081212.

Proshare at Five - Olufemi Awoyemi: 021212.

Letter from CEO - Proshare 5.0 Launch Inspired by
Changing Realities.
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