8. Acknowledgements and Appreciation

I wish to express my deep appreciation to God Almighty for giving
me life and a second opportunity to live after a fatal accident on
February 7, 1982 in which three of my friends and co-travellers
passed on to the other side of this terrestrial divide. I was the only
survivor. For His many mercies which I receive daily, Lord I am
grateful.

I am very grateful to my Babcock University family led by
our amiable President / Vice Chancellor - Professor Ademola
Stephen Tayo and his better half — Grace Olwatoyin. Profound
respect for Professor Kayode Makinde who considered me worthy of
employment at Babcock University. Prof. Philemon Amanze, Prof.
Yacob Haliso, Prof. Theanyichukwu Okoro, Prof. Sunday Owolabi,
Prof. Ayandiji Aina, Prof. Michael Onyedikachi Akpa, Prof. Johnson
Egwakhe Prof. Abiodun Adesegun. Prof. Anjuwon Akinwande,
Prof. Constance C. Nwosu, Prof. David Alao, Prof. Femi Ajayi, Prof.
Olalekan Asikhia, Prof. Adekunle Binuyo, Prof. Oladeji Olanrewaju,
Prof. Johnson Egwahke, Dr. Mrs. Titilayo Owolabi and Elder
Olusola Jimoh, Dr. Makinde, Dr. I. Nwankere, Mr. Lanre Adegbite,
Dr. Samuel Okere, Dr. Margaret Solo-Anaeto, Dr. Helen Adekoya,
Dr. Ngozi Nwogwugwu, Dr. Peter Ogbebor, Dr. Kolawole Ayodele,
Mr. Henry Egware, and Mr. Chibundu Eti.

My distinguished Immediate past Dean, Prof. Olajumoke
Yacob-Haliso, Prof. Gift Ntiwunka, Prof. Abiodun Oni, Prof. Kolade
Ajilore, Prof. Adesoga Adefulu, Prof Margaret Kabuoh deserve
special mention. I have benefited greatly from the continuing
fellowship of my colleagues in the Departments of Economics and
Finance: Prof Akin Iwayemi, Prof Sheriffdeen Tella, Prof. Biola

95



Phillips, Prof. Segun Ajibola, Ass. Prof. Andy Okwu, Ass. Prof
Rowland Obiakor, Dr. Oviku Oyedele, Dr. Yimka Alalade, Peter
Ogbebor Modupe, Mr. D Musa, Dr. Olawunmi Osundina, Dr.
Chidinma Ebere, Dr. Dapo Awolaja, Dr. Olusola Oluwalaiye, Dr.
Gideon Olanrewaju, Dr. Esther Lawal, Dr. Bukola Adesuyi, Dr.
Uduak Edy-Ewoh, Mrs. Iyabo Okedina, Mr Babatunde Binuyo, Mr.
Bola Khostly-Aroyewun, Mrs Tolu Omosebi, Modupe Okunlola,
Jumoke Adelakin and Fisayo Ogunjobi

In the Department of Accounting where I worked very
assiduously in the mentoring and graduation of the first sets of 19
PhD graduates, I have a sterling recollection of the team of Prof.
Rufus Akintoye, Prof Sunday Owolabi, Prof. Samuel Dada, Prof. F.
F. Adegbie, Prof. A. N. Nwaobia, Prof. E. P. Enyi, Dr. T. T.
Siyanbola, Toyosi Olurin, Dr. AyoOluwa Olotu, Dr. S.A. Olaoye, B.
A. Owolabi, Dr. C. Alu, Dr. J. D. Kwarbai, Dr. T A Ajibade and Dr.
Funmilayo Oloyede

I am indeed appreciative of the foundational support of my
mentors, friends former and colleagues of Olabisi Onabanjo
University, Prof. Sherifdeen Tella, Prof. Dapo George, Prof Adenike
M Osoba, Prof R.O.C Somoye, Prof. Afolabi Soyode, Prof. Lasun
Gbadamosi, Prof. Taiwo Edun, Prof. Adebiyi Abosede, Prof. Kola
Subair and Dr. Bashir Odufuwa.

I have fond memories of Covenant University Ota, where |
was a Senior Accounting Fellow in the personalities of Prof. Prince
Izedonmi and my former student Prof Francis Iyoha. I have fond
memories of Moshood Abiola Polytechnic where 1 was the Bursar
and chairman of its Strategic plan Committee. Arc. Tokunbo
Fowode, Abiola Tonade, Oluyinka Ogunsola, Fatai Yekinni and
Chief Adeosun remain my friends to date.

96



My other academic mentors deserve special mention. I
appreciate Prof Ademola Ariyo, Prof Mc Fabro Fabayo and Prof
Afeez Salisu. I have deep appreciation for Prof. Segun Ogunsaju and
Segun Awonusi. I must salute friends and former colleagues of Tai
Solarin University of Education: Prof. Wole Atere, Dr. Olalekan
Aworinde, Dr Osinusi, Kunle Bankole, Dr. Nurudeen Abiodun
Lawal, Dr. Kabir Kehinde Agbatogun, Tajudeen Iyiola Wahab,
Gabriel Olusegun Oduyemi, Taiwo Abayomi Samuel.

I appreciate the Governing Council and management of
Crescent University administration for offering me the Professorial
Chair (Visiting) in Business and Applied Economics, one month
short of my sixtieth birthday. You made one of my life-long
ambitions achievable. Thank you Prof Ibraheem Gbajabiamila,
Ademola Ajibola Esq., Mr. Raheem, Alh. Ayinla Bankole and Ms.
Rukayat Adetunji for your making it happen.

I thank my co-authors who have joined me in pushing
forward the frontiers of knowledge: Prof. Kayode Oyesiku, Prof.
Abiodun Folawewo, Prof. Segun Ajibola, Prof. Afeez Salisu, Prof.
Adebiyi Abosede, Prof Akinyemi Onigbinde, Dr. Ismail Fasanya,
D.I. Ofoegbu, M. A. Adabanija, Isiaq Olasunkanmi Oseni, Dr. Grace
Ogundajo, Babatunde Johnson, Dr. AyoOluwa Olotu, Dr. Babatunde
Odedairo, O.A. Jimi-Salami, Adefisayo Onakoya, Adekola Onakoya,
Adegbemi GemOlatunde Onakoya, 1.O. Afintinni, S.O. Oladipo, A.
Victor. Seyingbo, Dr. Olalekan Aworinde, O. G. Yinusa, B Amos,
Dr. M. Ifayemi, D.I. Ofoegbu, A.A. Abaneme, Oladapo. G. Awolaja,
Toluwanimi O Ojutiku, Bola Aroyewun-Khostly, O Agunbiade,
Lydia Efeni, O. Akeju, U.N. Okengwu, M.Y. Muhammad, J.O.
Banji, O.1. Donald, and Ayomide Ogunade.

97



Otunba (Dr) Alex Olugbenga Onabanjo, the Asiwaju of Ago
Iwoye: This gentleman has continually been there for me since our
part was divinely ordered in 1986. He is my God-ordained brother
and mentor. The Lord made many of my achievements in life
possible through him. Otunba Doyin Ogungbe, his bosom friend
stands in similar stead. Ogun State Government: His Excellency
Otunba Engineer Olugbenga Justus Daniel deserves special mention.
This accomplished gentleman gave me 3 appointments within 3
years as Bursar / Chief Finance Officer of Moshood Abiola
Polytechnic, Director General of the Bureau of Management and
Budget and the topmost appointable position of Secretary to Ogun
State Government. Dr. Oba Otudeko, Princess Adenike Adeniran.
Very Reverend Fr, John Patrick Ngoyi and Mr. Dare Lawal deserve
special mention. Dr. Oludare Akande, Prof Mbang Femi Oyewo,
Prof. Olutunde Odetunde, Prof. Adebambo Somuyiwa, Prof Sesan
Oliyide, Mr. Wasiu Olajide, Ademola Akanmu and Ms. Adetoun
Alarape Ayoola
I appreciate His Excellency Prince Dapo Abiodun, the governor of
Ogun State and his deputy Engineer Noimot Salako-Oyedele. Alhaja
Salmot Badru the former Deputy Governor has been like a sister. Mr.
Kehinde Sogunle my predecessor in the Budget Bureau who later
served as the Honourable Commissioner for Finance is a rare gem.
Otunba Lekan Bello has been a veritable source of support. Afolabi
Shuaibu is a good friend and intellectual ally. I hereby acknowledge
the sterling services of some of my predecessors in the Office of
Secretary to the Ogun State Government: Otunba Babatunde
Osokoya, Otunba Olumayowa Olukoya of blessed memory and H.E.
Amb Sarafa Tunji Isola. I also thank my two successors in office

98



Messrs. Taiwo AdeOluwa and Tokunbo Talabi for keeping the flag
of governance flying, political affiliation notwithstanding.

The paramountcy of Ijebu Ife is held intact by Kabiyesi
Alayeluwa Adesesan Oguntuga, Ogbagba Agbotewole, Ajalorun
[jebu Ife. I am full of gratitude for your leadership and support Sir.
As your Otunba Boyejo of Ijebu Ife, I am committed to the
continued progress of our homestead. I also greet your entourage of
distinguished high chiefs including Otunba (Dr) Olumide Olukoya
and Otunba Akin Doherty. I appreciate my Royal patrons and
friends: Kabiyesi Oba Engr.’ Isiaka Olajide Ajede the Ogirimadagbo
Akin Ilodo; Kabiyesi Oba Adeleke Idowu Basibo the Alaperu and
Kabiyesi Oba Abdulrazaq Adenugba the Ebumawe of Ago Iwoye. |
give my salutations to the members of the Pioneer’s club in my
homestead - Ijebu Ife: Messrs. Ogunnaike, Idowu Situ, Leke
Otunaike, Sule Sanusi, Tunde Ajayi, Gboyega Ogunfadebo, Bode
Osuntubo, Tunde Agbesanwa and Dr. Yomi Adekunle.

Friends and associates from government also include:
Honouable Justice Sola Shobayo, Mr. Akin Osinbajo SAN, Aare
Tunde Alabi, Amb. Folake Marcus-Bello, Prof. Segun Awonusi,
Prof. Yemi Oke, Major General Okunowo (rtd), Hon. John Obafemi.
Mr. Wale Adedayo (Babalawo), Comrade Tunde Oladunjoye, Bisi
Osolase, Muyiwa Adenopo, Nafiu Adebiyi, Idowu Lateef, Mr. Jide
Oyenuga, Sola Adeyemi (mni), Sina Aroyeun, Arc Kola Ogunleye,
Steve Oliyide, Dr. Babatunde Onadeko, Ms. Taiwo Adebusuyi and
Ace Photographer Yusuf Junaid. My Driver of 15 years — Kunle
deserves special mention and appreciation.

The great Ocelots Club, we have been together for nearly
forty years as a club of progress: Oc. Wale Okusi, Oc. Dr. Kola Ali,
Oc. Gboyega Oyesiku, Oc. Prof Kayode Oyesiku, Oc. Adewale

99



Jones Esq., Oc. Oladapo Amoran, Oc. Femi Gbalajobi, Oc. Lati
Oyekunle, Oc. Kunle Awoyemi, Oc. Kola Folami. Oc. Arc. Tokunbo
Fowode, and Oc. Wole Alli. Members of the University of Ife
Alumni are very much around. Permit me to mention Prof. Wole
Ayegbusi, and Wole Olaoye, my adopted big brothers as a point of
contact and appreciation. Thank you, members of the Club 89 of
Nigeria ably led by Mr. Oluyemi Adeniyi, Asiwaju of Egbaland
Maxwell Ayinla, Chief Nuraini Sokunbi, Mr. Gabriel Olusola Idowu
& Bisi Omitogun, Chief Akin Akinboye, Chief Erinoso, Chief Sola
Folakan, Mr. Seye Elemide, Chief Dotun Solotan, ACP Salami (rtd.)
My friends, CP. Lanre Bankole and CP Tunde Adagunduro (Rtd)
deserve special mention.

Christ's High School, Ibadan; the school that firmly prepared
me for life, then under the principal-ship of Mr. Daniel A Maxwell.
Some of the alumni are also in this gathering today led by Chief
Ayodeji Iginla and the in-coming President Professor Abiodun
Ayodele, who will be my worthy successor in office. We have come
a long way with friendship spanning nearly fifty years, Some close
school friends and associates are: Folorunsho Ogunnaike, Oyeniyi
Olugboyega Oyesiku, Ambassador ‘Seyi Onafowokan, CP Lateef
Abiodun Junaid (Rtd), Olusola, Idowu Omitogun, Immediate past
Corps Marshal Dr. Boboye Oyeyemi, Kabiyesi Oyewoga Odunayo,
Dr. Jimmy Etti-Williams, Olabode Yusuf Abari, Chief Mrs, Kemi
Johnson-Ogunlewe, Baale Kabiru Olayemi Olajide, Deaconess Ebun
Akinkuotu-Alabi, Dipo “Jawi” Ola, Pastor Mike Oduwole, Otunba
Foluso Lateef, Mr. Edward Koye Adejumo, Mr. Elywin Arayi, Mr.
Sunday Sorunke, Mr. Job Fasola, Mr. Olalekan Alawusa, Mr.
Stanley Ekwubiri, Mr. Tunde Samuel Osunkoya, Mrs. Mawuton
Balogun, DCP Ekundayo Ariyo, Prof. Dayo Sowande, Mrs. Bolanle

100



Adepeju, Mr. Olusegun Ilori, Mr. Francis Oluwatoyin Awofeso, Mr.
Adewale Adeoye-Famosa, Mr. Idowu Dan Bisuga, Mrs. Kenny
Abiola Adegboyega, Otunba Ademola DaSilva, Mr. Abiodun
Badmus, Ms. Adebimpe Obilana, Morouf Akande, Ayo
Adegbulugbe and the current Principal- Dr Igbokoyi.

I have been blessed with some other mentors. Many have
gone to the great beyond, we bless their memories. Let us celebrate
some of those who are still here: Mr. Abiodun Toki the Chairman of
TOM Associates Ltd. - who has given me a platform to excel since
the year 2000, Mrs. Anifat Toki, Arc Tunji Bolu, Mrs. Bola
Ogunrinade (mni). Chief Kensington Adebunkunola Adebutu, Aare
Kola Oyesfeso and Asiwaju S. K. Onafowokan and Chief Oluyinka
Kufile are veritable sources of knowledge.

There are some special people: Gbadura & Funmi Saka,
AyoOluwa, Boluwatife, Boluwatise, Diamond, Pearl, TiFeSe,
Bolatito Adesiyan, Sinuola Adesiyan, Olusolape Oguntade, Wale &
Iyabo Alebiosu, Mr. Babatunde (Babs) Johnson Dr. Funso
Babawale, Mr. Lasisi Faseun, Segun Sajimi Kola & Peche Borges
Da-Silva, Funke Ajibabi, Kunle & Funke Ishola, Gbenga & Jumoke
Odubanjo, Gbade & Moji Togun, Kunle & Kiitan Osuntokun, Soga
Sonaike Philip Osayamwen, David Sobande, Kayode Andu, Cyril
Omionawele and Lolu Sangodeyi. Ms. Ayo Adesiyan, Temitope &
Tolu Jegede, Ayo & Debo Sangosanya, Mr. Willie Faboya, Mrs.
Nike Abudu, Mr. Michael Jegede, Mr. Femi Fadahunsi and Omo-
Oba Adegboyega Onafowokan.

My protégés with whom it has been a pleasure impacting
many lives positively are too many to recall: Adenike Ajibola Alabi,
Ronke Adeagbo, Wale Thomas, Kenneth Olise, Seb Arinze, ke
Okereke, Justine Kainu, Babatunde Johnson, Bose Adekoya,

101



Funlayo Shofisile, Dr. Teniola Adesanya, Bode Ashogbon, Arthur
Abamame, Joseph Enemono, Dr. Wale Oyebamiji, Dr. Abiodun
Akinwunmi

The family is the bedrock of the nation. I remember today my
dutiful Father Omo-Oba Adebayo Onakoya who was my bastion of
support, an excellent and caring Baba. I can spend the whole day
talking about ‘Bayo-Sport’. My very gentle mother, Abeke, Iya Ibeji
- twice could not hurt a fly we spent sixty years and ten months
together on this planet. I saw my mother get really angry only twice.
On both occasions, she was pushed to the wall. Rest on, my Baba
and Mama Ibeji- meji. May God continue to rest their souls.

I appreciate my sixteen siblings Adebola, AdeOla, Adesola,
Adedayo, Adedapo, Adewale, Adekunle, Adeyemi, Adetutu,
Adewunmi, Adeyinka, Adebukola, Adepeju, Adetola, Adebimpe and
Adetayo for the bond and the heritage we share. Coming from such
a large family, the list of my cousins is lengthy but I will use Mr.
Lanre Situ, Alhaji Bola Hamzat, Alhaji Idowu Situ and Ladipo
Onakoya as a point of reference for gratitude. Yes, my great uncle
Ralph Olatunde Adesanya and my darling Cousin — Mojisola
Bilesanmi-Adesanya deserves special mention, the latter for giving
me my wife! I thank my wonderful in-laws: Lolu Folorunso,
Kayode Folorunso, Sola & Nkechi Funso, and Patricia & Kayode
Ogunfeibo.

My core family remains my cornerstone. My darling wife
who has been my prayer warrior and pillar of support - Abosede
Benedicta Olajumoke PhD. Adefisayo Olasunkanmi (SUKI),
OpeOluwa, Adekola Olaitan (A-K), Adegbemi Olatunde (GEM),
Adefisola Olajumoke (FIS) and Adeola are dearest to me. I
appreciate you all.

102



It is worth repeating that I was the sole survivor of a fatal
accident that took the life of my 3 friends in 1982 for which I am
eternally grateful. I pray for the continued repose of their Souls. My
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several times. I had to resign from my exalted role as an Assistant
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11.  Conclusion

In general, the interrelated economic, institutional, political and
social dimensions of inclusive growth mutually reinforce each other
to achieve inclusive growth. So the reform agenda required to effect
inclusive growth which is complex and ambitious should be
addressed simultaneously. For example, the problems affecting rural
development must be addressed in a coherent and mutually
reinforcing manner.

Also, to ensure sustainable inclusive growth, there is the need
to provide job opportunities, entrepreneurship and promoting
productivity; strengthen capabilities in the form of human capital,
provide social safety nets; ensure level economic and political
playing fields to ensure participation in and benefit from new
opportunities; and providing effective and efficient social protection
systems to mitigate the extreme deprivation of the disadvantaged.

Policy inconsistency has been one of the banes of
development in developing countries including Nigeria. There is
growing evidence that one of the major constraints to economic
growth and social welfare improvement is inconsistency in
government policies and gaps in their implementation. Addressing
the problem requires a deeper understanding of whether the current
policy direction, planning, prioritization, budgeting, implementation
and monitoring processes are consistent with national development
outcomes. It is also important to deploy appropriate institutional
linkages/interfaces in ensuring consistency in policy implementation.
In order to enhance greater degree of economic inclusiveness, all the
stakeholders have roles to play and are enjoined to take charge of
their responsibilities.
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Things are tough in our beloved country Nigeria but all is not lost.
The good Lord promised that:
if my people, who are called by my name, will humble
themselves and pray and seek my face and turn from their
wicked ways, then I will hear [them] from heaven, and |
will forgive their sin and will heal their land
(2 Chronicles 7:14)

Indeed, TO GOD BE THE GLORY (Author: Fanny Crosby, 1875)
Mr. President Sir,

To God be the glory

Great things He has done

So loved He the world that He gave us His Son

Who yielded His life an atonement for sin

And opened the life-gate that all may go in

O perfect redemption,

the purchase of blood

To every believer the promise of God

The vilest offender who truly believes
That moment from Jesus receives a pardon

Great things He has taught us,

great things He has done

And great our rejoicing through Jesus the Son
But purer, and higher, and greater will be
Our wonder, our worship, when Jesus we see
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Praise the Lord, praise the Lord
Let the earth hear His voice
Praise the Lord, praise the Lord
Let the people rejoice

Come to the Father

Through Jesus the Son

Give Him the glory

Great things He has done
Thank you.

Adegbemi Babatunde ONAKOYA
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