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ETI N48.83trn in Assets, N1.92trn

in Market , and the Valuation
Discount That Remains.
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Issue Date: ETl's Q1 2026 results revisit a question that institutional

Thursday, May 07, 2026 investors have circled around for the better part of a decade,
and the evidence this quarter sits firmly on the structural
side of the cyclical-versus-structural divide. Pre-provision

A Market Intelligence and profit grew by 17.76% in constant-currency terms, the cost-to-

Strategic Advisory Group Report income ratio compressed by 260bps to 49.02%, net interest

income rose by 19.73%, and the CASA deposit mix at 88.27%

Production: has driven funding costs down to 2.35%, a margin

Proshare Graphics. endowment few peers can replicate at ETI's scale. Digital

transaction values rose by 54% to N35.70trn, payment

Unlock exclusive access to revenues grew by 18%, and the primary customer base

reliable market information, expanded by 13% in a single quarter, evidence that the pan-
comprehensive reports, and African platform is monetising as designed.

expert analysis

Set against this is a credit cost line that rose by 56.80% year-
on-year to NI179.24bn, almost entirely a Nigerian story
shaped by post-CBN forbearance reclassifications and a
centralised ECL reserve build of N900.72bn. The result is the
familiar ETI tension.

A balance sheet of N48.83trn, the largest among Nigerian-
listed peers, capitalised at just N1.92trn, with a price-to-book
of 0.41x and an annualised price-to-earnings of
approximately 2.2x in naira terms. Analyst posture has split
accordingly. Lead Capital and Apel have upgraded to Buy,
Capital Bancorp and PAC Research have stepped back to
Hold, and Futureview has issued a Sell, a spread that
BEYOND PRC)FIT ks captures both the 232% trough-to-peak re-rating since May

How a Nigerian Company Builta C. 2025 andthe unresolved Nigerian NPL position.
=
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The investor task is therefore narrower than the
headline volatility suggests. It is to judge whether
credit costs normalise toward the 2.5% to 3.0%
range that management has implicitly
underwritten for H2 2026, and whether a
structural earnings engine, now visibly leaner, is
finally permitted to translate into the multiple
expansion that book value, scale, and franchise
depth would ordinarily commmand.

Q12026 Results Overview

Ecobank Transnational Incorporated (ETI)
delivered a strong first quarter for FY 2026. In naira
terms, gross earnings reached N1.14trn (+8.52% Y-
0-Y), operating income increased to N881.63bn
(+11.79% Y-0-Y), and profit before tax rose to
N270.24bn (+1.10% Y-0-Y). The PBT growth of +1.10%
year-on-year appears modest relative to the
+11.45% reported in USD. This divergence is
principally a reflection of the Naira's depreciation
base effect in Q1 2025; the Naira was weaker vs the
USD, inflating the USD-denominated Q1 2025
base.|n constant-currency NGN terms, the group's
pre-provision profit grew 17.76%, the cost-to-
income ratio improved to 49.02% (from 51.61%),
and net interest income rose 19.73% as the CASA
deposit strategy, with CASA deposits now at
88.27% of total customer deposits, compressed
average funding costs by 47bps to 2.35%.

Material downside risks remain centred on
Nigeria, where the NPL ratio has risen to 9.49%
following post-CBN forbearance reclassifications,
and impairment charges surged to N179.24bn
(+56.80% Y-0-Y). The group has responded
proactively, building a N900.72bn centralised ECL
reserve. CESA (the group's best-performing
region) generated N175.43bn in PBT at a 33.80%
ROE. At an estimated P/B of 0.41x and P/E of
approximately 2.2x (annualised Q1 2026-naira
earnings), the stock is deeply undervalued relative
to its earnings capacity and pan-African franchise
value.

Financial Performance Overview

The following table presents a comprehensive
summary of Ecobank Transnational Incorporated
Plc's keyfinancial metricsfor Q12026 (see table ).

Table 1:

INCOME STATEMENT

Metric Q12025 (N'bn) Q12026 (N'bn) Y-o¥ Change
Gross Earnings 105414 114394 B.52%
69452 7750 T.95%
24319 23712 -250%
45133 54039 19.73%

[Non-Interest Revenue 33734 341.25 116%
Operating Income 78867 88163 n.79%
Operating Expenses 407.05 43215 617%
Operating Profit 26730 27024 110%
Impairment t Charges on Financial Assets N432 17924 55.80%
Profit Before Tax 26730 1024 110%
Taxation 8019 7271 9.33%
Profit After Tax 1871338 19752872 557%
Basic EPS jkebc) 52040 52185 028%
. ET| Financial State ment. Prashare Fesearch Proshare.
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Revenue Quality

Net interest income of N540.39bn (+19.73% Y-0-Y in
NGN) constituted 61.29% of total operating
income, up from 57.23% in Q1 2025. Non-interest
revenue of N341.25bn grew by 1.16% Y-o-Y, with net
fee and commission income of N212.60bn partly
offset by adeclinein trading and FXincome due to
UEMOA regulatory FX constraints. Payment
revenues grew by 18% to an equivalent of
N108.34bn (US$78m at N1,389/US$ rate), and
digital transaction values surged by 54% to
approximately N35.70trn.

Cost Dynamics

Operating expenses of N432.15bn grew by 6.17% Y-
0-Y, below the operating income growth rate of
11.79%, generating positive operating leverage for
the third consecutive quarter. Staff costs of
N183.80bn and other operating expenses of
N221.58bn were the primarydrivers.

Credit Costs

Impairment charges of N179.24bn rose by 56.80%
Y-0-Y, driven by N241.28bn gross charges on loans,
partially offset by N86.41bn in recoveries. This
representsthe primarydragon PBT growth, which
was limited to +1.10% despite a 17.78% rise in pre-
provision profit.

Segmental Performance Analysis

Regional Performance

Ecobank’'s Q12026 performance was driven mainly
by Anglophone West Africa (AWA) and CESA, with
strong revenue growth (+12.79% and +15.90% Y-o-
Y) and PBT increases, highlighting their role as key
profit generators with high efficiency (CIR: 36.52%
and 42.57%) and returns (ROE: 29.10% and 33.80%).
Nigeria saw the fastest revenue rise (+32.22%) but a
PBT decline (-9.32%), indicating margin pressure
and weak profitability (ROE: 3.70%, CIR: 55.99%).
UEMOA, though a major contributor, saw revenue
(-3.10%) and PBT (-15.81%) fall, signalling softness in
Francophone markets. The group’s performance
was resilient (revenue +11.79%, PBT +1.10%), but
gross earnings growth lagged operating revenue,
suggesting rising costs and uneven regional
profitability (see table 2).

Table 2:
REGIONAL PERFORMANCE
Regi

Teng7 [ e

Business Line Performance

Ecobank’'s Q1 2026 performance showed a clear
split: Corporate & Investment Banking (CIB) led
growth, with revenue up by 19.96% Y-o-Y and PBT
up by 4.01%, maintaining a CIR of 36.13%. In
contrast, revenue from Consumer & Commercial
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Banking (CCB) declined by 0.28%, and PBT dipped
by 9.04%, with a CIR of 57.61%. Within CCB,
Consumer Banking was resilient but inefficient
(CIR: 63.79%), while Commercial Banking declined
in revenue and PBT, indicating softer activity and
margin compression. Reliance on CIB increases as
the retail and commercial segments
underperform in terms of growth and efficiency
(see Table 3).

Table 3:

BUSINESS LINE PERFORMANCE

Y-o-Y Change  PET QTS
10.96% 20781 3613%
0am% 1859 761
147% 585 569 6579

PET QI26 IR

Eres e L EE
ot sum ta group totais.

Balance Sheet and Asset Quality Review
Deposit Franchise

Customer deposits reached N36.81trn in Q12026, a
10.84% year-on-year growth from Q12025. Current
accounts of N26.15trn and savings deposits of
N6.34trn (represent 88.27% of total deposits)
support the cost of funding reduction to 2.26%.

Asset Quality

The group NPL ratio of 9.49% is concentrated in
Nigeria (43.70%). The ECL reserve increased to
N1.41trn, equivalent to 812% of gross loans. The
group holdsan N901bn centralised ECL buffer (the
naira equivalent of the US$649m figure at the
closing rate of N1,389/US$) as a specific reserve
againstemerging portfoliorisks (see table 4).

Table 4:

BALANCE SHEET & ASSET QUALITY

Balance Sheet Metric Q1 2025 Q12026 Y-oY Change
Tatal Assets (N'bn) 4453958 4B8,828.52 9.63%
Gross Loans & Advances (N'bn) 16,263.75 17,364.24 6.77%
Net Loans & Advances (N'bn) 15,310.79 15,954.96 421%
Custormer Deposits (N'bn) 3320833 | 3680796 10.84%
Total Equity (N'bn) 2,999.99 397039 3235%
ICASA Deposits (% of total) 8562% 88.27% 265 bps
NPLs - Stage 3 (N'bn) 106838 1,647.30 54.19%
NPL Ratio 6.57% 9.49% 292 bps
NFL Coverage Ratio B920% B5.555% 365 bps
ECL Reserve (N'bn) 95295 1,400.28 47.89%
ECL as % of Gross Loans 5.86% B12% 226 bps
Loan-to-Deposit Ratio 48.97% 4718% 179 bps
Source: ETI Financial Staterment. Proshare Research Proshare.

Efficiency and profitability Metrics

Ecobank’'s Q1 2026 profitability profile shows
improved operating efficiency but lower returns.
The cost-to-income ratio decreased to 49.02% (-
260bps), indicating sustained operating leverage,
while the net interest margin rose to 5.90%
(+30bps) due to a stronger CASA mix and reduced
funding costs. Nonetheless, headline returns
declined, with ROE and ROTE falling to 19.10% and
19.50%, mainly due to a 62% YoY increase in equity
rather than weaker core earnings. The revenue
mix shifted toward interest income, as non-
interest revenue decreased to 38.70% (-410bps),
driven by robust NIl growth and FX constraints in
UEMOA. Effective tax rate dropped to 26.90% due

ETI Q12026: N48.83trn in Assets, N1.92trn in Market Capitalisation, and the Valuation Discount That Remains.

to favourable tax adjustments, while EPS
remained largely unchanged, reflecting stable
earnings despite balance sheet expansion (see
table5).

Table 3:
PROFITABILITY METRICS

Kay Qi 20:

N e — Proshare.

Share Price Performance and Market Sentiment
ETI's share price delivered a strong re-rating from
N23.50 (May 5, 2025, low) to N78.00 (April 24, 2026,
high), representing a capital appreciation of 232%
from trough levels and a YTD 2026 return of 79%
(from N41.90 at year-end 2025 to N78.00 as of April
29, 2026). The stock has emerged as one of the
better-performing banking names on the NGX,
supported by improving investor sentiment and
earnings momentum.

The price trajectory reflects an initial correction in
early May 2025, followed by an extended
consolidation phase within the N30-N36 band for
most of Mmid-2025. Momentum began to build
towards year-end, with a decisive breakout above
N40 in December 2025, and accelerated further in
Q1 2026, with the stock rallying from N45.90 in
early January to N78.00 by late April. The recent
peak at N78.00 (on April 29, 2026) marked a key
resistance level, with trading activity characterised
by notable volume increases during major price
advances, indicating strong institutional
participation. The implied trading range of N23.50-
N78.00 over the period underscores the re-rating
and shiftin market positioning (see table 6).

Table 6:
ECOBANK TRANSNATIONAL INCORPORATED
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Strategic Developments and Outlook

Digital Banking Acceleration

Digital transaction values rose by 54% to an
equivalent of N35.70trn (US$25.70bn at a rate of
N1,389/US$) during Q1 2026, driven by an 18%
increase in wholesale payment disbursements, a
64% rise in merchant solutions fees, and 5%
growth in new card issuances. The primary
customer base grew by 13% year-on-year.
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Pan-African Franchise Depth

ETI operates across 39 countries, employing 14,108
people in 660 branches and offices, the widest
footprint of any pan-African bank. This geographic
diversity generates N881.63bn in quarterly
operating income, with diversification benefits
that are structurally resilient to single-country
shocks (Nigeria, for example, contributed 7.91% of
the group'soperatingincomein Q12026).

FY 2026 Outlook

In Naira terms, FY 2026 revenue is projected in the
range of N3.4trn-N3.6trn and PBT in the range of
N1.05trn-N1.13trn (annualised Q1 2026 rate:
N1.08tn), subject to Naira stability, credit cost
trajectory, and the pace of Nigeria's NPL
resolution. NIM is expected to expand further by
15-25bps. The primary upside catalyst remains a
normalisation of credit costs from 3.54% toward
2.5-3.0% cost of riskin H22026.

Peer Comparisonin Q12026

Ecobank Transnational Incorporated (ETI)
compares favourably among peers, driven by its
unmatched scale and rising profitability, making it
a strong pan-African player. With N48.83trn in
assets, larger than those of Zenith, UBA,and GTCO,
ETI has the largest balance sheet but trades at a
modest N1.92trn market cap, similar to UBA
despite its larger assets, suggesting a valuation
discountandre-rating potential.

Its cost-to-income ratio (49.02%) is slightly above
Zenith's and higher than GTCO's, indicating
ongoing efficiency gains, but remains below
UBA's, showing improving cost discipline.

ROAE of 19.10% exceeds UBA and nearsTier-1levels,
reflecting resilient earnings despite recent equity
expansion. Its conservative loan-to-deposit ratio
(35.56%) offers flexibility and liquidity for growth.
While asset quality (NPL: 9.49%) is higher due to
broader exposure, diversification benefits and
earningsresilience offset this.

Overall, ETI is a scale-driven, undervalued
franchise with improving efficiency and strong
upside potential (see table 7).

Table 7:
PEER COMPARISON - Q1 2026
ETI Zenith Bank GTCco uBA

Market Cap as of April 29, 2026 [N'bn) 1,918.22 5,52.21 497083 1,944.63
Share Price as of April 29, 2026 (N) 78.00 12545 136.00 44.00
Total Assets (N'br) 48,828.52 32,0221 18,745.55 3313093
Shareholders’ Equity (N'bn) 3,970.39 5166.25 362554 431068
Cost-to-Income Ratio 49.02% 4715% 31.50% 61.24%
NPL Ratio 9.49% 3.79% 4.37% 3.98%
ROAE 19.10% 24.90% 34.40% 1370%
Loan-to-Deposit Ratio 35.56% 4919% 24.01% 27.35%
Source: NGX, Peer Financial Statements, Proshare Research Proshare
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Valuation Analysis

ETI's Q1 2026 valuation shows a market-driven re-
rating, with multiples rising despite stable EPS at
NO.52 and a share price of N78.00. The P/E ratio
increased to 149.47x from 61.49x, while the
earnings yield decreased to 0.67%. This suggests
the rally is mainly sentiment-driven rather than
earnings-driven. On the balance sheet, ETI
appears undervalued, with a P/B of 0.48x and a
book value per share of N161.45, indicating that the
market has yet to fully recognise its true value and
scale. Its market cap of N1.92trn reflects growing
investor confidence, but the gap between
earnings and the share price suggests that
sustained earnings growth and stronger returns
will be essential to justify the high multiples going
forward (see table 8).

Table 8:

VALUATION METRIC

Qutstanding shares ('bn) 24.59 24.59
Price as at April 29 (N) 32.00 78.00

EPS (N) 0.52 0.52

Mkt Cap 786.96 1918.22
BVPs 121.99 161.45

P/E 61.49x 149.47x
P/B 0.26x 0.48x
Earnings Yield 1.63% 0.67%
Source: ETI Financial Staternent. Proshare Research Proshare

Analyst’s Position

ETl's Q1 2026 results highlight the robust
fundamentals of its pan-African network. Gross
earnings reached N1.14trn, an 8.52% increase year-
over-year, with an improved cost-to-income ratio
at 49.02% and net interest income up by 19.73%.
This growth was supported by an 88.27% CASA
deposit mix, which reduced funding costs by
47bps to 2.35%, indicating stronger earnings
quality. CESA's 33.80% ROE and CIB's 19.96%
revenue growth demonstrate the group'sability to
deliver strong returns beyond its most
challenging markets. Additionally, a 54% increase
in digital transaction value to N35.70trn, along
with a 13% growth in the primary customer base,
suggests the platform's long-term monetisation
prospects remain promising.

The principal near-term overhang is Nigeria,
where the NPL ratio has climbed to 9.49%
following CBN forbearance reclassifications, and
impairment charges rose by 56.80% Y-o-Y to
N179.24bn (the single biggest drag on PBT
growth). However, management's proactive
build-up of an N900.72bn centralised ECL reserve
provides a credible buffer, and a normalisation of
credit costs from 3.54% to 2.5-3.0% in H2 2026
remainsthe key re-rating catalyst.
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At current prices, ETI offers a compelling entry
point in the Pan-African banking space. It is a
structurally advantaged franchise trading at a
meaningful discount to intrinsic value, one suited
to investors with the appropriate risk appetite and
a medium-to-long-term investment horizon.

on ETI is mixed. Lead Capital
and Apel both upgraded their coverage from Hold
to Buy, citing a projected upside of 11.97%. Taking
a more cautious stance, Capital Bancorp and PAC
Research each downgraded ETI from Buy to Hold,
citing an expected return of 2.64% and signalling
that earlier bullish momentum may have peaked.
Futureview, meanwhile, issued a Sell
recommendation on the stock.

For further updates on
and , follow the
company viathe Proshare portal.

DISCLAIMER:

This analyst note is prepared by Proshare
Research based on the FY 2025 audited financial
statements of Ecobank Transnational
Incorporated, the historical Proshare Analyst Note
series on the Group, the 20 April 2026 capital
market operator recommendation tape, and
Proshare’s independent analytical derivations. It
is provided for informational and educational
purposes only and does not constitute investment
advice, a recommendation to buy or sell any
security, or a solicitation for any transaction. All
financial figures are as reported by the company.
Derived ratios, peer comparisons, and forward-
looking observations represent Proshare’s
independent interpretation. Readers should
conduct independent due diligence and consult
qualified financial advisers before making any
investment decision. Proshare Nigeria Limited
accepts no liability for decisions taken in reliance
on this publication. See our . Formore
information, visit or contact

and

Proshare Nigeria Limited is an independent
capital market intelligence and financial

research platform.

Click on the links here for updates on
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and
and exchange of views on the

Click Here to

to our Market Intelligence notes
for updates.
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25.

26.

27.

28.

29.

30.
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32.

33.

34.

35.

36.

Ecobank Restates Commitment to Social
Impact, Youth Empowerment, and Pan-African
Creativity

Ecobank Nigeria Partners Lagos State
Employment Trust Fund Partner to Empower
MSMEs Across Lagos

Ecobank Nigeria Launches Upgraded Mobile
App for Faster, Smarter and Simpler Banking
Experience

Ecobank Nigeria Set to Host Second Edition of
Design & Build, Showcasing Premier Innovators
in Design and Construction

CardinalStone: Ecobank Transnational
Incorporated: Leveraging deposit momentum
forearnings expansion

Bosquet Investments Acquires 21.22% Stake in
EcobankTransnational

Ecobank Group Exits Mozambique Market with
Stake Saleto FDH Bank Plc

Ecobank Group H1 2025 Result: Pan Regional
Growth Pulls PBT Up by +39.85%

Moody's Upgrades Ecobank Group Ratings
Outlook to Stable

2025 Ecobank Adire Lagos Exhibition Fair Opens
in Grand Style, with Over 130 Vendors
Showcasing Diverse Range of Designs

Ecobank Group Appoints Group CFO Ayo
Adepoju as Executive Director

Ecobank Group Successfully Closes US$125m
Eurobond Tap Issuance at Improved Yield of
9.375%

Ecobank Group Announces the Retirement of
Chinedu Ikwudinma, Chief Risk Officer

Ecobank Group Q1 2025 Result: Profit After Tax
Rises +32.80% as Gross Earnings Climbs Above
N1trn

Ecobank Group FY 2024 Audited Result:
Structural Diversification Drives Profit (PBT)
Towards N1trn

Ecobank Nigeria’'s Gross Earnings Rise Amid
Corporate Transformation Programme

Ecobank Nigeria Limited Boosts Confidence
with 50% Early Eurobond Repayment

Ecobank to Raise US$250m Additional Tier 1
Capital via Private Placement

Ecobank Launches Innovate X Youth
Competition to Empower Africa's Next
Generation of Creatorsand Tech Entrepreneurs
Resolutions Adopted at the 37th AGM and EGM
of Ecobankon May 28,2025

Ecobank Hosts 2025 Lagos Adire Exhibition Fair
toSupport Indigenous Fashion Entrepreneurs

ETI Q1 2026: N48.83trn in Assets, N1.92trn in Market Capitalisation, and the Valuation Discount That Remains.

37.

38.

39.

40.

41.

42.

43,
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45.

46.

47.

48.

49.

50.

51

52.

53.

54.

55.

56.

57.

Ecobank group 9M 2024 Report: PBT Rises
+170.26% Despite Divergent Continental Risks
and Increasing Operating Costs

Ecobank Group Declares N4919bn PAT in Q3
2024 Results; (SP: N24.20k)

Ecobank Group H1 2024 Result: Continental
Structure Supports 179.26% Gross Earnings
Growth

Ecobank Group Announces the Top Finalists for
the 2024 Ecobank Fintech Challenge in Lagos,
Nigeria

Ecobank Group H12024: Lower OPEX and Higher
Operating Income Support H12024 Earnings
Ecobank Group Declares N311bn PAT in H1 2024
Results, (SP: N22.0k)

Shareholders Approve All Resolutions at
Ecobank Group 36th AGM and EGM

Ecobank Group Declares140.90bn PAT in Q12024
Results, (SP:N24.05)

Ecobank Group FY 2023 Result: Net Profit up
+63.33% despite Continental Headwinds
Ecobank Transnational Incorporated Plc
Declares N105.22bn PAT in Q2 2023 Results,
(SP:N16.45K)

Fitch Affirms Ecobank Transnational
Incorporated at'B-'; Outlook Stable (April 2023)
Ecobank Transnational Incorporated Approves
Audited Results

Ecobank Transnational Incorporated to Hold
Board Meeting on February 24,2023

Ecobank Transnational Incorporated to File 2022
Audited Financial Statements Within 60 Days
After Year-end

Ecobank Transnational Incorporated 9M 2022
Result: Bank Sells-off Nigerian Loans as Net
income Grows +17.4%

Ecobank Transnational Incorporated Plc
Declares N117.41bn PAT in Q3'22 Results, (SP:
N10.10k)

Ecobank Transnational Incorporated to Hold
Board Meeting on November 25, 2022; Declares
Closed Period

Ecobank Transnational Incorporated Notifies of
Dealings in 0.52m Volume of Shares by Enko
Opportunity Growth Fund Ltd

Ecobank Transnational Incorporated Notifies of
Dealings in 8.74m Volume of Shares by Enko
Opportunity Growth Fund

Ecobank Transnational Incorporated Reports
N77.31bn PAT in Q22022 Results, (SP: N10:00Kk)
Fitch Affirms Ecobank Transnational
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Advice To Users of This Report

Proshare, founded in 2006, is a trusted professional
practice and financial information hub dedicated to
serving as a critical bridge between the markets,
investors, regulators, and stakeholders. By delivering
credible, reliable, and timely engagements, we assist
the marketplace to shape thought-led conversations
premised on evidence-based insights that hold the
firm accountable collaboratively.

Practice Ethos and Disclaimer

Proshare does not guarantee any results or investment
returns based on the information contained in this
report. Although we have used our best efforts to
provide the most accurate information, we do not
promise verbally or in writing that you will earn a profit
when or if you use the information contained therein
and/or take the actions that might have been
prescribed here by the author or our analysts, any
reliance you place on our content for decision making
is at your own risk  Reports often contain complex
technical language, kindly seek expert analysis or
expert opinions to help interpret the findings
accurately. Context is key, and understanding is
essential to grasp the report's true implications. We
encourage our discerning readers to seek additional
education and insights as you navigate the
complexities of the report. As consumers of news and
information, we play a role in responsible reporting, be
cautious of spreading unverified or misleading
information about the report's contents or corporate
entities mentionedin thereport.

Copyright

The copyright of the materials in this report belongs to
Proshare Nigeria Ltd. While we encourage the
dissemination of our work, permission to reproduce or
republish any portion of the report should be directed
tothe office of the MD/CEO of Proshare Nigeria Ltd. This
work is licensed under the Trademark and Copyrights
Laws of the Federal Republic of Nigeria and is
registered accordingly at the National Library and
other relevant agencies. Proshare's Reports are critical
to its education, empowerment, and enlightenment. It
is designed to provide market impact commentary on
economic, financial, and business developments.
While the partners and acknowledged references are
responsible for their work, the report issued is designed
todocumentfacts.

Creation Date

Thisreport was published on May 07,2026, and is based
on the best publicly available information at that time.
The PDF version was created on May 08, 2026. For
comments, feedback, and updates, kindlysend usane-
mail via research@proshare.co. Thankyou.

Teslim SHITTA-BEY

Managing Editor/CE
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